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THIS MORTGAGE CONTAINS A DUE.ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDET AND A VARIABLE RATE OF INTEREST.

THIS MORTGAGE s made ths — 1480 gay ot —_November N 1988
beiween the Mortgagor /i ichael V, Mangella and Bertha N, Manzella, his wife

MORTGAGE

(herein “Borrower™'),

and the Mortgagee,
a corporation organized und exntingander the laws of ,

whose address 1s

Praviso Township Schools Credit Union
State of Illinols

527 Westvehester Blvd,
Westchestey, Illinoia 60153 B (heremn *Lender”).

(H

)
)

WHERLEAS, Borrower is indebted to Leader as described in this paragraph,
10 SECURE 1o Lender:

BORROWLER does hereby mourigage, grant and convey to Lender the following desscbad property focated in the County of

Caak ,Siateof . 1llinaoia

The repayment ol all indebiedness due wiic <6 become due under the terms and conditions of the LOANLINER® Home Lquity
Plan Creat Agreement and Truth-in-Lenaisng Susclosures made by Borrower and dated the same duy @y this Motigage, and ail
modiications, amendments, extensians and renerspls thereot (heren " Credit Agreement ™). Lender has agreed to make advances 1o
Borrower under the terms of the Credit Agreemin,, which advances will be of a 1evolving nuture und muy be made, repuid, and
remande from ume to time. Borrower and Lender contsmpiate a series of advances to be secured by this Morigage. The total out-
standing principal balance owing at any one time under the Credit Agrecment (not including inance charges thereon ut 4 rute
which will vary from time to time, and any olh{r chaggesun, collection cﬁn ] \:‘{I(D)C{D {v;y t;c owing {rom lime 1o time under the
. @ - . \ ( )

Credit Agreement) shall not exceed ._tWEeAty-ttve schousa v

($ 25,000.00 ). That sum is referted to herein as the'Matimum Principal Balance and referred 10w the Credit
Agreement as the Line of Credit Limit. The entire indebtedness undCr tac Credit Agreement, il natsooner paid, s due and payable
fifreen  years from the date of this Mortgage. ~

Tne payment of all other sums advanced in accordance herewith to proteet thesecurity of this Mongage, with finance charges

thercon at a vanable rate as described in the Credit Agrecment.
The performance of the covenants snd agicements ol Borrawer herein contusaed,

Lot
Second Addition to Stratford Rills, a Subdivision

18, Township 39 North, Range 12, East of the Third Principal
Meridian, in Cook County, [llinois,

PERMANENT INDEX NO. 15-07-404-027

which has the address of e

. ‘ ‘. ' ]
2 in Pranno Resubdivision of Lot 2 in Robertson arnd Young's
in Sectiane 7 and

868567564

5208 Ridge

Hillside Illinois 60104
theten “Property Address™),

Wy Sy tip Contes

TOGETHER with all the improvements now of hereafter ezecied on the property, and all casements, nghts, appurienances and fixtures,
all ot which shall be deemed to be and remain a part of the property covered by this Mortgage, and all ot the loregoing, together with suid
property (or the leaschold estute il this Mortgage 1s on a leaschold) are heremalter relerred 1o us the “Propeny.”
ACOPYRIQHT CUDKS INSURANCE SOCIETY. ING  1083.84. ALL RIGHTA RESEAVED CMIG 1300012 (484 L
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This Property 1s part of & condomimum project known as I —

Complete 1t apphicable:

This Property includes Borrower's umit and all Borrower's nights i the common clements of the condominum project.

This Property s i a Planned Unit Development known as e

Borrower covenants that Borrower is lawlully seised of the estute hereby conveyed and has the night to mortgage, grant and convey the
Propeity, und that the Property s ungncumbered, except for encumbranees of record. Borrower covenants that Botrower warrants and will
defend generally the utle 1o the Property agunst all clazms and demands, subject (0 encumbrances ol record

Borrower and Lender covenant and agree as tollows:

I Payment of Principal, Finance Charges and Other Charges. Borrawer shall promptly pay when due all amounts borrowed under the
Credit Agreement, il hinance charges and applicable ather charges and collection costs as provaded in the Credit Agreement.

3. Funds for Tuxes and Insurance. Subjecttoappheablelaw, Lender, at Lendet's option, may require Bortower o pay to Lender on the
day monthly payments ot prncipal and finance charges are payable under the Credin Agreement, unted all sums secured by this Mortgage are
pand o tall, 4 sum (herem “Funds™) equal 1o one-tweltth of the yearly taves and assessments (including condomimium and planned unit
development assessments, i any) which may attimn poonty over this Mortgage, and ground rents onthe Propeity, if uny, plus one-twellth of
yeatly prenivm nstallments for hazard insurance, all as reasonably estumated imtadly and trom tume to time by Lender on the basis of
assessments and bills and reasonable esimates thereol. Borrower shall not be obhigated to make such pay ments of Funds to Lender to the extent
that Botrower makes sach payments to the holder ol a pnior mortgage or deed of trust 1t such holder is an institutional Lender. %

It Borrgweepays Funds to Lender, the Funds shall be held v an snstitution the deposits or accounts of which are insured or
guaranteed by a Federalor state agency (including Lender it Lender i such an istitution). Lender shall apply the Funds 1o puy said taxes,
amessments, nsusance preanms and ground tents. Lender may not charge tor so holding and applyig the Funds, analyzing said account orl
sentving and compiling sad zssensments and bills, unless Lender pays Bortower interest on the Funds and apphicable law pernuts Lender 1o Qe
make such a charge Borcower andtrnder may agree in woting at the time of execution of this Mortgage that intesest on the Funds shalt be paid &
to Borrower, andunless such agresmedions made or appheable liw requires such interest to be paid, Leader shailnot be requited 1o puy Bortower
any interest or carmngs on the Funds Zender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose tordnch each debit to the Funds was made. The Funds are pledged as additional secuty for the sums
secuted by ths Mortgage.

1t the amount of the Funds held By zoder, together with the tuture monthiy instaliments of Funds payable prior o the due dates of
taxey, avsessments, insutance premiums and ground s<my, shall exceedthe amount required to pay said taxes, assessments, insurance premiums
and ground rents as they all due, such excess shallthe, at Horrower's option, esther promptly repad to Borrower or credited to Borrower on
monthly snstallments of Funds, I the wmount of the Fudidylicld by Lender shall not be sutficient to pay tioves, assessments, insurance premiums
and ground rents as they fall due, Borrower shall pay to Leanderany amount necessary (o muhe up the deheiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this MerntgasesLender shall prompuly retund to Botrower any Funds held by Lender. If
under paragraph 22 hereol the Property s sold or the Property is otherwise acquired by Lender, Lender shall apply, no tater than immediately
powor to the sale ot the Praperty or its acquisition by Lender, uny lune’s tisld by Lender at the ime of spplication as a credit against the sums
secured by this Mortgage

Y. Application of Payments. Unless applicable law provides otheswasriall payments recaived by Lender under the Credit Agreement
and paragraphs 1 and 2 hereol shall be applied by Lender firstin puyment of amounis payable to Lender by Borrower under paragraph 2 hereof,
sevond, (in the order Lender chooses) to uny Linance charges, other charges and coliechion costs owing, and third, tothe principal balance under
the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall petfo.m all of Borrower's obligations under any mortgage,
deed of trust or other security agreement with a lien which has prionty over this Mortgagesictuding Borrower's covenants 1o make payments
when due. Except 1o the extent that any such chargss or impositions are to be made Lo L ender andder paragraph 2, Borrower shall pay or cause o
be paid all taxes, assessments and other charges, fines and imposttions attnbutable to the Proprdly which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any. Within five days after any demand by Lender, Borrower shall exhibit to Lender
recerpts showing that all amounts due under this paragraph have been pard when duc.

S, Hazard Insurance. Borrower shall keep the improvements now exssting or hereafter erectedon tharoperty insured against loss by
hire, hazards e luded withi the term “extended coverage,” and such other hazards as Lender may reguird and insuch smounts and for such
penods as Lender may require. Unless Lender in wniting requires otherwise, the pohicy shall provide insurance o2 s placement cost basis an an
amount not less than that necessary 1o comply with any coinsuranve percemtage stipulated in the hazard insurasicepobicy, and the amount of
voverage shall be no less than the Maximum Principal Balance plus the full amount ol any lien which has prion’y over this Morigage.

The insurance carnier providing the imsurance shall be chosen by Borrower subject to approval by Lend:ri orovided, that such
approval shall not be unreasonably withheld. All ansurance policies and rencewals thercot shall be in i lorm acceptable to Lender and shall
mclude a standard mortgage clause in lavor of and i a form acceptable to Lender. Lendes shall have the nght o hold the policies and renewals
thereol, subject to the termy of any morigage, deed of trust or other secunity agreement with a tien which has prionty over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carner und Lender. Lender may make proof of loss if not
made prompily by Borrower. All insurance proceeds are hereby assigned to Lender and shall be pard 1o Lender tothe extent of all sums secured
by tlus Mortgage, subject to the terms o any mortgage, deed of trust or secunity agreement with a hen which has priority over this Mongage.
Unless 1 ender and Borrower otherwise agree in writing, insurance procecds shall be applied to restore or repair the Property, if it is
ceonomically feasible 1o do so,

1t the Property 1 abandoncd by Borruwer, or it Borrower twils to respond to Lender within 30 day s from the date notice 1s mailed by
| ender to Borrower that the insurance carrier offers to settle a claim for insurance benelits, Lender is authonzed to ¢ollect and apply the
insurance procecds at Lender's option either to testoration or repair ol the Propeity or to the sums sccured by this Mortgage.

6.  Preservation and Maintenance of Property; Leaveholds; Condominiums; Planned Unit Derelopments. Borrower shall keep the
Property in good repais and shall not comnuit waste or pernut impairment or deterioration of the Property and shall comply with the provisions
ol any lease it this Morigage is on a leaschold. If this Mortgage s ona umtin a condommum or a planned unit development, Borrower shall
pertorm all of Bortower's obligations under the declaration or covenants creating or goverming the condominium or planned umt development,
the by-laws and r.gulutions ol the condonmimum or planned umit development, and canstituent ducuments.

7. Protection of Lender's Security. Il Boriower tils to perform the covenants and agreements contained in thn Mortgage, ot if any
action or proceeding 1s commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option, upon notice to
Burrower, may make such uppearances, disburse such sums, including reasonable attorneys' fees, and take such action as s necessary to protect
Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in the
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