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KNOW ALL MEN BY THESE PRESENTS, that MIDLAND FEDERAL SAVINGS AND LOAN ASSOCIATION

tog
a corporation organized and existing under the laws of the United States of America 8&0()7088

not personally but as Trustee under the provisions of a Deed or Decds in trust duly recorded and delivered to the undersigned

in pursuance of a Trust Agreement dated December 26, 1986 , and known as trust number ]} ]8-7

in order W secure an indebledness of THREE HUNDRED THOUSAND AND 0U/100 Dollars (8 300,000,00 )

executed a mortgageo of even dato herewith, mortgaging to
MIDLAND/& S AND LOAN ASSOCIATION

the following described real estate: Lot ! in Charles Beelel's Gladys Highlands Subdivision,
being a subdivision in the Southeast 1/4 of the Northeast 1/4 of Section 11,
Township 37 North, Range 12, East of the Third Principal Meridian, in Cook

County, lllinovis. s (_'_‘\/J\ W ERYSTER Looents 1loa g
P, 1N, 23-11-208-017 \"),'\Iu\ R

and, whereas, said Aasciiaion is tho holder of said mortgage and the note secured theieby:

NOW. THEREFORE. in ord>r to further socure said indebtedneas, and as a part of the conaideration of said transaction, the
undersigned corporate tranto tworeby ansigns, transfers. and sets over unto said Assocition, hervinafter referrod to as the As-
socintion, and or its succensors wyl aasigna, all the rents now due or which may hereafter become due under or by virtue of any lcuse,
oither oral or wnitten, or any tottans of, or any agreement fue the use or accupancy of any part of the premisce heroin described.,
which may huave been heretofors orLnny be herealtor made or agresd to, or which may be made or agreed to by the Association
under the power herein granted. i bang the intention hereby to cstablish an_absolute transier and assignment of all such leases
and agreements and all the avails beceunder unto the Association and cepecially those certiin lenses and agreoments now exist-
ing upon the property hereinabove deseribad.

The undersigned, do hereby irretoce bl appoint the said Association the agent of the undersigned for the management of
said property. and do hereby authorize e /Associntion to let and re-let said premises or any past Jwrt-u'. according to its own
discretion. and to bring or defend any suitain coznection with said premses in it own name or in the namoes of the undersigned.
as it muy consider cxpedient, and to muke suck repairs to the premises as at may deem proper or advisable, and to do anything in
and about said premises that the underagned might do, hereby ratifving and confirming unything and everything that the said

Associntion may do.

It is understood and ugreed that the said Awicintion shall have the power o use and apply said avails, issues and profits
toward the payment of any present or future indebtddnrassor liability of the undersigned to (‘u- suicl Association, due or to be-
come due. or that may hereafter be contracted, and al=s Zoward the payment of all expenses for the cure and management of said
yremnises, including taxes, insurnnee. asseasments, usual a ki customary comreiissiona to a real estate broker for leasing said prem-
isen and collecting rents and the expense for such attornoys, 2gents and servants us may reasonibly be necossary.

It is understood and agreed that the Associntion will 1ot ¢ ercise its rights under this Assignment until after default in
any pavment secured by the mortgage or after n breach of noy ol ita covenants

It is further undemtood and agreed. that in the event of (oe rxercie of this aagnment, the andemigned will pry rent for
the premises occupied by the wideesagned at the prevailing ente 5odcdnonth for each room. and a failure on the part of the under-

] }nr('iﬁbh- ontry und

mignesd to promptly pay smd rent on the tiest day of each and evers mdnth shall, o and of Haclf constitute
Lo or demand, mauntain an action of forcible ontey sand

detininer aand the Assocuition may in ate owe e and without ansong - . 3
detwiner und obtain posscssion of siid premises. Fhis assignament and poacr of sttorney shall be hinding upon and inure to the

benelit of the heirs, executors. administrators, successors wvd nasigna of 4b purties herveto and shall be construed as a Coyenant
runmmf with the land, and shall continue in tul) force and effect untid @il Of the indebtedness or liability of the undersigned to
the said Association shall have been fully paid. at which time this assignmentand power of uttorney shall terminate.

The fnilure of the Ansocintion ta exerciee any right which it might excrcise nereunder shall not bx deomed & waiver by the
Assovintiun of ita right of exercise thereafter.
This assigrinent of rents is executed by said corporation not personally but as Crustie an aforesaid in the exercise of the pawer
and authority conferred upon and vested in it as such Trustee (and said corporation bhereby warranta that it posscases full pawer
and authority to execute this instrument) and it is expressly understood and agresd (ha nothing herein or in said note contained
shall be construed as creating any lability on the said carpoerantion. cither individuahiss o aa Trustee aforesaid, personally to pay
the said note or any interest that may accrue thercon, or any indebtedness aceruing hercupder, or to perform any covenant eithoer
express or implied herein contained, adl such liability, if any. being cxpreasly waived by theds artgugee und by every rson now or
hereafter claiming any right or security hereunder, and that so far as said corporation, eithersindividually or as Trustee afore-
aaid. or its successars, personally are concerned. the lege! holder or holders of said note and the swner or owners of any indebted-
ness accruing hereunder shall look solely to the premises hereby conveved for the payment thessof, by the enfarcement of the lien
hereby created in the manner heremn and in lui(l note provided or by action to enforce the porsonit Lability of the guarantor, if

any
IN WITNESS WHEREOF, the undemigned corporation, not personally but as ‘I'rustee as aforeasi. av.causod these prosents

to be signel by ita President, and its corporate seal to be hereunto aflixod and attosted Ly (ta Asglsgtant

Secreiary, this first day of  Aupust .AD, 19 B88.
MIDLAND FEDERAL SAVINGS AND LOAN ASSOCIATION

" As Truatec as aforeaaid and not pénon.lly
..) ‘,
< . BY. _ ’ Q’.&JQ -@O S
Secretary President

Lenore Faulk , & Notary Public in
PAUL. ZOGAS

ATIEST:

Afsistan
STATE OF 1LLINOIS
COUNTY OF  COOK ’ I
and for said County, in the State aforeanid, DO HEREBY CERTIFY 'THAT

pemonally known to mo to be the Presidont of Midland Federal Savings and Loan Associatf{on

a corporation, and Richard Taylor porsonally known to me to be the Assistant
Secretary of said corporation, and personally known to me to be the same persons whore names are subscribed to (ae foregoing

President and

Assilstant  Qecretury, they signed nnd delivered the said instrument as President and Assistant
Secretary of mid corporation and caused the corporate seal of said corporation to be aflixed theroto, pursuant to authority, given
by the Board of Directors of said corporation as their free and voluntary act. and as the free and voluntary act and deed of said
corporation. for the uses and purposes therein set forth.

st day of Augux:it , A.D. 19 88 .

Ny Z . o 7
, ;..%IMLAL — Cle = .

Notary Public

instrument, appeared before me this day in person and severally scknowledged that as such

GIVEN under my hand and Notarial Seal, this

Assigament of Rents for Corporate Teustee
INST ARC T S99, Hhsoar, Accounting Davision

My Comm. Fxp. August 28, 19_&}2




7-600000%

‘37A38prag

§$%09 11

@ B
O =
=
by >
w

¢ O
T
&

~ B8
ol 32
13

85
2o
o
=T

88557054

Ol TIVW

UNOFFICIAL COPY .

PEFT w1 $12 o

T8I TRuN SO IESOBABR 348 G0

MYI0Y 1o gy Radens b X B CIP N TOBVE
s oy HECOREC K

§ 30&9{;89




