7o

AL

ND TITLE COMPANY

-

This instrument was P"’P-“u)‘N O F F% C O P Y 887 a1

Barbara J. Nehr
‘ (individual Form} Loan No.__50-6834-1

Central Federal Savings and Loan
Association ot Chicago

Belmont at Ashland THE UNDERSIGNMNED,
Chaicago, Hhinois 60657

* 22 LAWRENCE WARSHAW, divorced and not since remarried*#*s
of the City of Chicago , County of COOK . State of ILLINOIS

hereinalter referred 1o as the Mortgagor, does hercby mortgage and warrant to
CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

a corporation organized and existing under the Liws of the United Stotes of America

hereinatter reterred to as the Mortgagee, the following real estite in the County of Coox '

n the State ol ILLINOLS . toewit:

Lot 12 in Frank Nowak's Subdivision of Block 26 in the Subdivision of Section 19,
Township 40 North, Range 14, Fast of the Third Principal Meridian, (except the

southwest/Duarter of the Northeast Quartcer and the Southcast Quarter of the North-

west Quartcr and the Fast Half of the Southeast Quarter thereof, and also except
that part <t said Lot 12 conveyed to the City of Chicago by Quit Claim Deed dated
July 2, 1920 snd recorded July 30, 1929 as Document 10441928), in Cook County,
Illinois, **=»

Commonly Known /.5 3630 N, Ashland Ave., Chicago, IL 60613
P/RES/T #14-19-233-051-0000

Together with all Buildingy, unprosvemezns. #aturey of apputienanies now o hereafter erecied thereon ar placed therein, including all apparatus, equipment,
fatarts v atticdes. whether an uingle wmite o Tentzally conttalled, vsed to supply heat. gas, g conditiomng, water, light, power, teftigerstion, sventilation o
ARET servicey. 4nd any OLhEr Thing now of hereafie: there thereun, the lurnishing of which by les 10 lessess 18 customary of & optiate. inciuding
soreeny, window shades, stoim duors and window, erings, screen door -G beds, awnings, nd w heaters tall which are imended 10
he and atc herteby declared 1o be 4 part of svandirea’ ale whethe: physicaliy ravhed thereto o not), My bopether with all casments and 1he 1enis,
ity aRd probis of vaid promses whach are heres, prLoupcd, wnvipm transferred and set over unto the Mo .whether now Jdue o hercallvr (0 bevome
Jun ey provided horain e Modtgages i herohy subiogated 20 the tights of a1} meorigegees, henholders snd owiis paid ot by the prinecds of the Joan hereby
soured

TO HAVE AND TO HOLD the sawd property. with s id buildings, improvements, ALiures, appurienances. apparatus and equipment, 3nd with 31l the rights
and privieges thergunio delonging. unto 1a1d Maorigaxee foisve '9 the uses herein set {arh, free from all fights and benglins under the homestead, esemplion

aNd YAIURLION lawy Of ANy Mate, which 381d fighty and benefitr san’ Mosigagor does hereby rcic-u and waive
TO SECUNE

(1) b3 payment of a Note erecuted by the Mortgagor o'tk order of the Morigagee bearing even date herewith 1n the principal sum ol

seae s B [GHTY THOUSAND AND NO/10OO#ws#es | o - - - - - - - - = Dolas

(Seaadddalq(), OO0, 00" dwa ). which Note, togethizowiriiinteresl thereon as therein provided, is payable in monthly instsliments M
FOR INTEREST ONLY ON 'THE FUNDS ACTUALLY DISBURGED FROM TIME TO TIME THERFEUNDER, YY)

HREMMMMHNMMMRN commencing the Arst (IM) onl day of DECFMBER . 1988
whlch payments are ta be applied, Acst, 10 lnmm.l.lxm until sald i7uer iedness is pant in full,

3 any advanves made by the Morpagee 1o the Morigager, 6f My susa€ssor in title, for /20y puipose. st any time belore the telease and cancellation of
this Slartgage but at no time shall thes Atortpage secure advances on acvount of wid onpinal Notzosogether with such additional advances, 1n 3 sum in

tvenol ACEARTIGHTY THOUSAND AND NO/1OG*** - - - - =~ Dollars (3% %280 000,002+ 284),

rrovided (hat aoting herein contained thall he constdered as ftmiing the amounts that shatt he seciuzed flereby when advanced 16 protect the secunity of n
AT E WA COVENINIY CONLAINeS In the Morigage

V) The pettormance of al) of the covenants and oblipatsons of the Mortgagor 1o the Murtgagee, s cvatzined herein and in 18jd Note

THE MORTGAGOR COVENANTS:

A (1) To pav vaid indebtedness and the interest thereon ay herein and In said note provided, or according (o (Ay ageeement extending the time of pay-
ment theteot- 121 To pay when due and hefore sny penalty atiaches thereto sl tages, special laves. spectal assesini=ds. water charges, 3Rd sewer sefiie
Charpes against sad property Gacluding those heretofore due), and 10 furnith Morigapee, upon request, doplicate receaip’s therefor, and all such nems es-
tended aparnst abid property sthall he conchinively deemed vahid for the puipote of thin ieguirement, 1Y) Lo dgep the impraremer s e o herealier upon sad
premoes invured againat damage by fire. and such oiher hasards ws the Mortgagee may requite (o be snsured againt, and L podeds, publi babaluy insutame
A0 vt h e tmvaiance 8y the Morigagec may fequite, until aand indebiedness v fully pasd, ar i« s of foredlosure, vt e5007,00.0f the pend of tedemp
Vien for IRe full insurable value thereol in sich companies, thraugh sich agents of brokees, and 1 such foam as shall be satnl e, 10 the Muotigagee, suih
insutanie poliiey vhatl femain with the Mivtgagee duiing sAld poriod of penods, and tontain the usual clause satisfacton 1o tfe Plongagee making them
Pavatie 1o the Morgagee  and s case of Tricolosure sale pajyahle fo the owner of the ccrlifivale of sale. vwner of any delfwiency. sl 1202 et OF Tedempioner.
©r oAy gramiee (n a4 Jdeed pursuant 1o foredtosure, and in case of toss under sulh ‘\uhun the Mortgagee 13 authorized to adyuse, ol it and compromine.
i ay hacretion, all Jdavas thereunder and 1o erecute and dehiver on behail of the Morigagor all necessary prandy of s, gecaipic, voschers, (eicarves and
acquiivances reguired 1o he gned by the invurance companics. and the Morigagos sgiecy 1o signh. upon demand, pil seceipis. vouchers, 53 relssses ¢ wred
SERom to e nigned by the Ntortpagec for wuh puipose, and the Morigagee v authorized o apply the proaceds of any insurance claim 10 he 1estoiation ot
the property of upon the m\lehln’m‘\\ herehy sccuccd an iy discretion. bul monthly payments shall continue unid said indebledness 1 paiuin full, (6) imme:
Wiatety after destiuction of damage 1o s orunume and prompily complete the tebidding o testotation of buildings and impiovements now of herealte
Nand premases. unfess Mortpayee cledty S apply un the aindebisdness seauied hereby the procecds of anv ansu e covering such destiucion of Jamage. (3) To
Arep vad premises 1 yood conditien and tepait, without waste, amd fiee from any mechanic’s o ather lien of <larm of lien not cagpeessly subardinsied 10 the hen
herecf, (61 Not to make. watler o1 "ﬂl'\\l any unlawful use of of Ay ARINARKE 10 €2t ON 3aid PIOPEIty AVL 10 diminish ROt 1IMpad 1is value by any act ur
emnion ta st AN To comply with all tequirements of law with tespect to mutigaged premives and the use hereof, (#) Not 1o make. suffer or peremit. with-
Gut the witien permnisvion of the Mottgagce being hiiat had and oblaincd, (o) & e of the propeity (01 any puipose other than that for which it v now
vaed 1y any alteratons of Tthe iMprovemants, appacatus, sppuiicnances, fisture equipnent nuw ot heicalier wpon said property, (¢) any purchase on con
deconal sale lease oo agreement under which title 1y tescived in the sendor, of any apparatus, fintutes o equipment (o be placcd 1n of upon sny buildingsy o
tnmpeoaemeniy on sawd propetty

" tn order 1o pravide for the payment of tases, Assessmenis, insirance premiums. and other snnual charges upon Lhe muﬁun securing this Indebiedness,
and caRer cnvurance feguites) or avvepted. | poostuse 1o pay (o the Muu‘uu. a prorata pottion of the cartent yest 1ases upon the dishursement of the loan and
10 pay monthiy (0 the {hvuuu" in addstion L the abave payments. » aum eslimated to be equivalent 1o one twelfth of sk ilemy, which paymenis may. at
the aphion of 1he Ntortgagee. (3) be held by 1t and conumingled with other such funds of 118 own funds for the payment of such lHems (b be carried in 8 sav-
s decount and withdiswn by ol n-dva, ah items; of () be «redited to the unpaid balance of said indebledness as received, pruvided Lhal the Mortgages ad-
vances upon thiy obligation sums sullicicnt 1o pay sad ilemy s the sama acviue and become payable. If ithe amount eshimaled 10 be sufliient (0 pay said Hems
noa auioent, 1 promoe to pay the dillerence upon domand. 11 such sums 318 held or caiticd in 8 SaVINKE BLLOUN. OF E3TOW BCCUUN, the same are hetedy
rledycd to further sevuig thiv andebtediness. the Eu....m v authorized to pay sald items as charged o billed withoant further inquary.

€ This mortgage contzact pravides fur additional advances which may be made st the option of the Mot ¢ and secured by this mornigage. and it is
sgreed IRaL i the event of such advandes the amound theren! may be added (0 the morigaiss debl and shall increase the unpaid bslance of the noie hereby
sauted By (he amount of such sdvance and vhall he a pari of sl note indehiedness under sit of 1he terme of satd note and 1his contract s fully as if 5 mew
Voo ole andd Conttact were sreculed 3l deliveied An Additional Advance Agreement may he given and accepied for such sdvance snd prov be
made tor Jitferent maonthiy payments and 4 different interest rate and other eapress modihchions of the contrsvt, bul 1n all other respects this contiact shall
1eman an full torce and eflect a8 10 3210 1adebicdness, Including sl advances

12 That 1n case of failure 16 perform any of the covenants herein. lloﬂfl.“ may do on Mortgagor's behalf everything 30 covenanted: that ssid Moﬂn’-
may 210 3o ARy Act 1L May deem Aecesary 10 protect the lien hereof: that Mortgagar will tepay upon demand lﬁ{ moneys paid or disbursed by Morigs or
aAv of the above purposes snd such Moneys together with interest thersnn at Ihe highest rats for which 1t 11 then lawful to contract shall become 3o much addi-
Gonal Indebtedness tecured by this aumur with the 1ame pnomr as \he original (adebiedness and may be inctuded In any decree foreclosing this morigage
snd Be pard out of the rents or proceeds of sate of said premises if Not otherwise xam; that it shall not be ob”uno:r upon the Morgagee 10 inquite Into the
vatlidity ©of any (1R, eAUMBIaRCE ©OF C1aim I AAYERCIAG MOASYL at above sutrorized. hut nothing herein contal shail be construed a1 requiring the Morigagee
1o Bdvance amy Maneys For any PuUIPots Aot (0 Jo any act hereunder; and the Morigages shall not incur any persons) Liability becsuse of snything It may do
©or omit 10 do Neteunder;

E That ot is the intent hereof to secure payment of 3ald nofe and obligation whether Lhg gntite amount shatl have been advanced (o the Mmr.or atl i
date hereof. Of al a Jater date. and Lo decure any Other mount o amounts (het may be added 10 the morigaps Indebledness under the terms of thls morigsge
contracy,
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T UNOFFICIAL COPY .

ADJUSTABLE RATE RIDER TO_MORTGAGR

This Rider is attached to and made a part of a certain Mortgage dated __NOVEMBER 29 '

YL AWRENCE WARSHAW, divorced and not since remarricdsee

19 88 , made by

CENTRAL_FHEDERAL SAVINGS AND LOAN ASSO0CIATION OP CHICAGO

to

LOAN NUMBER _ 50-6834-1

88 as an addition and

This Rider mole this _29th day of NOVEMIER y 19
modification to. the Mortgage wherein

*ACLAWRENCEH WARGHAW, divorced and not ginge remarricdest

- - - - - - - - - - - - - - - -

- - - 18 designated as "Mortgagor" and

— W IDEPAI_SAVINGS AND LOAN ASSOCIATION OF CHICAGO
is designated As "Mortgigee",

1) Interest for each month shall he ndded to the unpaid principal balance on the first
day of said month at i) , percent ( ##2+] ,008**s )
per annum above Central Federal Savings prime rate, All intereat shall be computed
using a 30 day month on the hasis of a yeur consisting of 160 days. The Mortgagor here-
by acknowledges that the prime rate referred to herein may, at any time during the term

of the Note, be greater than the lowast intorest rate charged by the Mortgagee to its
NoYwithstanding that the Mortgagee may

most croditworthy customers at any such time,
extend credit at interest rates lower than this prirec-rate to its most creditworthy

customers, the Mortgagor agrees that this prime rate shail control the rate of interest @
to be paid hereunder. Eﬂ
o

~}

2) While any principal hercunder remains unpaid, {f the prizia.rate ia incrcaaed or de-
[ )

croased from the prescnt prime rate, which is __ ******TENe®eess B
percent ( ***10,004*** ) per annum, the interest rate payable hwereunder shall be in- <

creased or decreased by an amount equal to the amount of such chanesin the prime rate,
effective as of the first day of the succeeding month,

3} In the event of any defauit in payment of any monthly instalment cr/default in the
Mortgage securing the Note, the interest shall accrue on all the unpeid principal

and interest at _***TWO AND ONE-HALF*#+4 percent ( #%#) s0y¢#%  per annum
above the prime rate until such default is cured,

4) THE ENTIRE UNPAID PRINCIPAL BALANCE AND ANY UNPAID ACCRUED INTEREST THEREON, IF NOT
SOONER PAID, SHALL BE DUE AND PAYABLE IN FULL ON NOVEMDER 1, 1989 .

Nothing contained under this Rider shall be construed to provide for an increase in the
length of the term of this Mortgage., Except as changed herein, all provisions of the
Mortgage to whicin this Rider is affixed shall remain in full force and effect,

Lawronce Warshaw
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