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COOK COUNTY MECORDLA
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This instrument was prepared by:
MARGARETTEN & CO., INC. MORTGAGE
887 E WILMETTE PALATINE IL 60067 60401797
THIS MORTGAGE (**Security Instrument'') is givenon December s,
The mortgagor is

SHELOON FRIEOMAN,  AND BARBARA FRIEOMAN, , MIS MIFE
88567365

(**Borrower’'). This Security Instrument is given to
MARGARETTE . & COMPANY, INC,

1988

a corporation which is o/ genized und existing under the lawsof the State of New Jersey , and whose

address is
Une Ronson Road
Is@elin, New Jersey 08830
(*‘Lender’’).
Borrower owes Lender the principal /v»za of
Fifty- Two Thousand, Five Hundred and 00/100
Dollars (U.S. § $2,500.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instritment (**Note'’), which provides far monthly payments, with the full debt, if not paid carlier, due and payable
on December ist, 2018 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the iNote, with interest, and wilvenewals, extemsions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to pratésithe security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Securiy Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following desc/ ibed property located in COOK County, llinois:

PARCEL 1 UNIT 3-108-A TOGETHER Vi vH 1TS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN PHEASANT CREEK CONDOMINIUM

NUMBER 6 AS DELINEATED AND DEFINED Ilt THE DECLARATION RECORODED

A3 DOCUMENT NUMBER 26191810, AS AMENDES ~FROM TIME TO TIME, IN

THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, [LLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS OR THE BENEFIT OF

PARCEL ' AS SET FORTH IN THE DECLARATION OF EAGEMENT RECORDED

AS DOCUMENT NUMBER 26191808, ALL IN COOK COUNTY, . ILLINOIS.

PIN # 04-08-200-039~-1009

which has the address of
3030 PHEASANT CREEK #1109 NORTHBROOK, 1IL 60062

Property Addoen

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

. —
ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT //

MAR-1208 (Rev. 7/87) Form 3014 12/8)
Repiaces 1L W (Rev 7. B4) and MAR 1308 (3 86}
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UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal of and in-
terest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and lasurance. Subject to applicable law or to a written waiver by 1 ender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds’’) equal 1o one-twelfth of; (a) yearly taxes and
assessiments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground rents on the Property, if any; (¢)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called *escrow items.*' Lender may

estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency (in-

cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
apphving the Funds, analyzing the account or verifying the escrow items, unless Lender pays Boriower interest or: the Funds and applicable
taw permits Lender 1o make such a charge. A charge assessed by Lender in connechion with Borrower's entering into this Security Instrument
to pay the vost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and 1 ender
may agree in wnting that interest shall be paid on the Funas. Unless an agicement is mide or applicable law requires interest to be paid,
Lender shall not be regquired 1o pay Borrower any interest of earnings on the Funds. Lender shall give to Borrower, without charge, un annual
accounting of the Funds showing credits and debits to the Funds and the purpose tor which cach debit 1o the Funds was made. The Funds are
pledged as additional secunity for the sums secured by this Security Instrument.

11 the amount ol the Funds held by l.ender, togethe: with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall cxceed the amount required to pay the escrow iems when due, the excess shall be, at Barrower's option, either promptly
repaid to Borrower or siedited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not suffigient 1o
pay the escrow itemsaaiiar, due, Borrower shall pay 10 Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender. s

Upon puyment in Fallonall sums secured by this Sevurity lnstrument, L ender shall promptly retund to Borrower any Funds held by
Lender. I under paragrapid sne Praperty is sold or acquired by 1 ender, Lender shall apply, no later than immediately prior to the sale of **
the Property or its acquisinod by Lender, any Funds held by Lender at the time of application us a vrechit against the sums secured by this
Sceunty Instrument.

3. Application of Payments. . L:p'sss applicable law provides otherwise, all payments received by 1 ender under paragraphs | and 2 shal}
be apphed. fust, to late charges du¢ uraer the Note: second, 10 prepayment charges due under the Note; third, to amounts payable undeqy
paragraph 2; fourth, to interest due; anr Iest, 10 principal due.

4. Charges; Liens. Borrower shallpay all tuxes, assexsmients, charges, fines and impositions attributable to the Property which may ll-m
tain priotity over this Security Instrument, aid isaschold payments or ground rents, if any. Borrower shall pay these obligations in the man
ner provided in paragraph 2, or if not paid intle. manner, Borrower shall pay them on time directly to the person owed payment. Borrows
shall promptly turiish to Lender all notices of‘amor=ts 10 be paid under this puragraph. If Borrower makes these puyments directly, B )
rower shall promptly turnish to Lender receipts ev dencing the payments.

Borrower shall promptly discharge any lien which hzs priority over this Security lnsteument unless Borrower: (a) agrees in writing to t
payment of the obligation secured by the lien in a manter icceptable to Lender; (b) contests in good faith the lien by, or defends against
forcement of the lien in, legal proceedings which in the Terider's opinion operate to present the enforcement of the lien or forfeiture of
part of the Property; or (¢) secures from the holder of the (e i agreement satisfactory to Lender subordinating the lien to this Security Ih-
strument. 11 Lender Jetermines that any part of the Property is subject to a lien which may attain priority over this Security lnstrument,
I ender may give Borrower a notice identifying the lien. Borrcwer <% Jl satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now ~xisting o1 hereafier erected on the Property insured against loss by
fire, hazards ingluded within the term *‘extended coverage'' and any o her hazards for which | ender requires insurance. This insurance shall
be maintained in the amounts and for the periods thut Lender requires. 1b& ipsurnnce carrier providing the insurance shall be chosen by Bor-
rower subject to 1 ender’s approval which shall pot be unteasonably withh e

All insurance policies and renewals shall be acceptuble to 1 ender and <na? icclude o standard mortgage clause. 1 ender shall have the
night 1o hold the policies and renewals, 11 Lender requires, Borrower shall prompsty give to | ender all receipts ot paid premivims and renewal
notices. In the event of loss, Borrower shall give prompi native to the insurance vasdier and Lender. Lender may make proof of loss if not
made prompily by Borrower.

Unless Lender und Borrower utherwise agree in writing, insurance proceeds sha'l be applied to testoration or repalr of the Property
damaged, if the restoration or repair is economically feasible and lLender’s security is pit lessened. If the restoration or repair is not
evonomically feasibie or Lender’s security would be lessened, the insurance proceeds shalloc qpiplicd 10 the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the 2zopnerty, or does not snswer within 30 days
a notice from Lender thai the insurance carrier has offered to settle & claim, then Lender may callest the insurance proceeds. Lender may use
the pruceeds Lo repair of restore the Property or 1o pay sums secured by this Security lnstrument, 'wnetiier or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wniting, any application of proceeds to principatshall not extend or postpone the due
date of the monthly pasyments referred 10 in paragraphs | and 2 or change the amount of the payments, If vndel paragraph 19 the Property is
acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the Propesty prior to the acquisition
shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the pcgiiition.

6. Preservation and Maintenance of Property: Lesseholds. Borrower shall not destroy, damage or substzdaticlly change the Property,

allow the Property to deteriorate or commit waste. If this Security Insttument is on o leasehold, Borrower shall comily with the provisions of
the leave, and if Borrower acquires fee title to the Property, the leaschold and fec title shall not mergs unless Lendos 7gives to the merger in
Writing.
7. Protection of Lender's Rights in the Property; Mortgege Insurance. If Borrower fails to perform the covenants and agreements con-
tained in this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-
cecding in bankruptey, probate, for condemnation or to enforce laws or regulutions), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
whicl has priority over this Security Instrument, appearing in court, paying reasonable attorncys’ fees and entering on the Property (o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Botrower and Lender ageee to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

1f Lender required morigage insurance as a condition of making the loan secured by this Security lnstrument, Borrower shall pay the
premiums required 1o maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower’'s and Lender's written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonabdle entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnaiiun, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender otherwise agree
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UNOFFICIAL COPY. —

CONDOMINIUM RIDER 60401797

THIS CONDOMINIUM RIDER is made this I8t duyof ~ December 1988
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the **Security Instrument’') of the same date given by the undersigned (the **Borrower'') 1o secure Borrower's Note to

MARGARETTEN & CO., INC. , & corporation
organized and existing under the laws of the state of New Jersey

(the *Lendzi"yof the same date and covering the Pm;&cr!y described in the Sccugig' lggrumem and located at:
3030 PHEASANT CREEK #109 , NORTHBROOK , It 0

Property Address
The Property includes @ urit in, together with an undivided interest in the common clements of, a condominium proj-

ect known as: )
PHEASANT CREEK CONDOMINIUM

Name of (ondomnium Promt

(the “*Condominium Projest™). I the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to progerty for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Assaeiation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instru-
ment, Borrower and Lender further covenant and agrev as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shal) perform all of Borrower's obligations under the Condomin-
ium Project’s Constituent Documents. The **Constituent Bocuments' are the: (i) Declaration or any other document
which creates the Condominium Project; (i) by-laws; (i) coaeof regulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessmiezits imposed pursuant 1o the Constituent Documents.
B. HAZARD INSURANCE. So long as the Owners Associatios maintains, with a generally accepted insurance car-
rier, @ tmaster” or “blanket’! policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the kazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium installments for hazard insurance on the Pioperty; and

(i) Borrower's obligation under Uniform Covenant $ to maintain hazard insurzncs coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners.Asseciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or 1o common elements, any proceeds payable to Borrower are herely assigned und shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 10 Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage

to Lender.
0. CONDEMNATION. The proceeds of any award or claim for dumages, direct or consequential, payable to Bor-
rower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or

of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to

I ender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uni- o

form Covenant 9.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY - ENMA/FHIMU UNIFORM INNTRUMENT
MAR 6017 Puge Lul 2 (Rer. 5. 8T)
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B. TRANSFER OF THE @N@FE‘% 1 @zp\Mt
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pcrson) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securi-
ty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender informa-
tion required by Lender to evaluate the intended transferee as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
cavenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrumeni. Borrower
will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this |
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING/@F1L.0OW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

~ SHEL ON/FMEf AN .5
______________________________ - 1.7 4 --.4,_/1601/4{1.2??
BARBARA FRIEDMAN L.5.
——————————————————————————— L.53
————————————————————————————— L.5
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