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FHIS MOPRCGAGE (“Security Instrument™) is given on DECEMBER 2, 1988 . The mortgugor is
! “Horrower").

I has Security Insuuv:c.‘Wn Fu Wﬁﬁﬂ%hmﬁwaﬁﬂmm which 1s organized and existing

under the laws of the Y pized States of America, and whose address is 6700 W. North Avenue. Chicago, Llinois 6061$
("Lender™). Borrower Zoves Lender the pricipal sum of
Pollars

UNDRED \ ;\W
(lr.a "100 ooo%‘w& w), is c(tllosccvidcnccd br Borrower's note dated the same date as this Sccurity

Instrument (“*Note™), which pravides for monthly payments, with the full debt, if not paid carlier, duc and payable on
Y 1, 2019 . This Security Insttument sceures o Lender: (@) the repayment of the debt evidenced

by ﬂn: Note, w ith interest, und all renewa's, 2xtensions and modifications; (b) the pay ment of all other sums, with interest,

advanced under paragraph 7 (o protect tie security of this Sccunty Instrument; and (¢} the performance of Borrower's

covenants and agrecments under this Scervaty, Insttument and the Note. For thus purpose, Borrowes does hereby

maortgage, grant and convey to Lender the following described property located in COOK

County, Hhnois:

10T 9 IN HIDDEN VALLEY BEING A <U'BDIVISION OF THE SOUTH 10
ACRES OF THE FAST 1/2 OF LOT 2 OF GOVERNMENT DIVISION OF THE
N.W. 1/4 OF SECTION 3,TOWNSHIP 42 NORTH,PANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN TOGETHER W17¥ THE NORIH 200 FEET OF
THE EAST 1/2 OF LOT 1 OF GOVERNMENI' DIVYSION OF THE N.W.l/4
OF SFCTION 3, TOWNSHIP 42 NORTH, RANGE 10/£°ST OF THE THIRD
PRINCIPAL MERIDIAN, IN QOOK CQOUNTY, ILLINCIS.

P.1.N.02-03-104-081-0000

%, 260

®

which has the address of 627 WEST CENTER RD PALATINE IL 60074
(“Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instcument. All of
the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering/rpal property.

. ~ o
2395 JUL 84 ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT //}/ 3014 12/83
f/ .




88567369

UINOFFICIAL COPY

T¥0LZBITO

3 QNGO

L ey hot)(_.g
S€909 1I ‘OSNDIID
AV HIMON M 00L9

SONIAVS ¥Q1 MNVE IVJ3d3d TNd IS
HJONNCO O °L TIVHOIW

:Aq pazedaid juawnasul iy

1661°CY L4aS "dX3 NOISSIKWGD AN
SIONITY) 40 3L V1S D1T8Nd A¥VLON

apgng Savgos
................ o S SH113d LINVM
’97% /x TVas V121440
(. thbl ‘g7 dZ)mudx; UOISSHLWOD SN
?5 6l T T "ML«Z)}Z/‘“ jo Lep T RIS [RIDYJO puv pavy KW 1apun uast)
Yuo) 1as
WYL sasodand pur sasn 3yl 10 D ALRIUN|oA pue aaly TTTITSWI T ST IUdWNLISUL Pres 3yl PaIdAap pue paudis
TR ;'i'—"“- 1R PABPAMOUNIR PUE ULSIAD U ARP SIY) 3W 210Jaq pasuadde Juawinaisui FUodai0) 34) 03 Payiiosgns
TR TN )AMBY ASOYM (SHIUOSIAA WS 3Y) 4Q AW OF UMouy Ajjruosaad ¢
21w Y Yy q X Al
—-= e e - T T eyl ANAD AQaIoY o
OIVD V NYO! PUT DIWID 3 QIWNOd Y M Aqay op
B3 H1Y plll! \-lull()J pres JUJ pue us 3”\]!1(] .\.JI?IU‘\' [ "“—g—jg‘p" o ) fy ~ "
FARCEN
A AJUIIO ) T T T T s e e s e *-iﬁo*"'—— ouy jo amy

NI X MO w/ ................

mmnw%fm AaAINOd .
cd

M YUM PaPIOd3] PUB JIMO0II0Y AQ PAINIAXI (L )apls AUk ul pue Juswnssuy

LQ1undag syl Ul PAUIRIUOD SIHBUIA0D pul swad) Yyl o) saufe pue sidadoe samoniog CANGIH DNINDIS A8

a 0O wagra Nvo: frreds) suang )
0O 1apry wawdojaaag) nuy pauuelg (7 Japiy WAy paenprin (7]
Japiy spwey gz 0) Japry wntunwopuo ) [0 1apry wrd J|qn|sn{p*D

[(sa)xoq aqeaidde 2312\ Juawnaisuj
AIndag sty Jo wed B 229m (SMaptl ay) J1 se Juawnaisul 11In3S S1Y) JO S1U3Wade pur SILBUIA0D gl wawaiddns
pue puswe jjeys pue o1ul payeiodiodut 3q [|rYs JaPII YONs YO8 JO S1UWIITE PUB SJUBUIA0D Y1 " IUWINIISU ] £ILINDIS s1Y)
Yitw 13412801 PIPI033L PUL I3MOLI0YH LG PAINIIXD ST SIIPIS JIGW 1O UO J| “JUIWNNSU] ANINDIY $1Y) O) SIIPIY €7
“Auadosg ayi ur sondwaxa pedasaWoy JO YR ([B SIATEM JIMOIIOY ‘PEISIWOL] JO IIAIBA “TT
'$1S0D UONEPINdAI Sue Ked [[Bys Jamoliog Jamoliog o) 3ieyd INoYim JUdWNISU|
A11Nn03¢ sy} ISBI]IL ||BYS J0PUI) WBWNIISU] AH2IN03G siY) 4Q PaIndds swins |k jo yawsed uod)) aseaay ‘jz
uswnsup AIUNIAG S1IY1 AQ PAINOIS SWINS Y} 01 UYL PUB ‘SII) §,SAIULIONE I[QRUOSIII PUB SPUOQ §,1DA12I3)
uo swinnald *§23) 8 12413331 'O P 10U ING BuPN{dUl 'S1U JO U012|jod pue Kiadosyg ay1 jo wwswageuew JO s1500
ay) Jouawsed o1 sy patdde aq [|BYS 13419031 3Y) 10 13pUI’] A4 P3123]103 s1ual Auy “anp 1skd asoy Fuipnpour Lisadoag ays
10 81U YL 103([0d 01 pue £11adoa g dY3 aTeurw pue jo uoissassod axe; ‘uodn 121U3 01 PAINUI 3G J1BYS (1913034 pajutodde
Ljeoipnf £q 10 uade £q ‘uossad ui) 12pud‘y tates (rapnf Juimojjo) uondwiapal jo pouad {ue ro vonendxas sy 01 Jond
awn Luw v pue L1adoadg ay Jo uawnopueqe 1o g1 ydeadried 1opun uonridiade uod () "uopsasIOg B) JIPUI‘] 07
"IIUIPIAI I JO SIS0D Pus $23) +AIUI0 I)GRUOSEII *0O}
pajwy) jou ing ‘Suipnjoul ‘e ydeidsied siyi uy papiaoid sappawal ay) Jupnsand vy paasnouy sasuadxa (1 1031105 0) pajIu2
3G )1wys 20pua’ | Buipaadosd (#)o1pnf Lq Judawinsisu) £11NIIG SIY] ISO[III0) ABW PUS PUBIIIP 124 1IN) INOYIIM JUIWNIISU
A)anday siys £q pasndas swins [j8 jo |10 u) Juawied spawuiy 22inbas L uondo §31 18 13PUI’] *3I130U Iy} Uy paypdrads yep
2Y) 230J3¢ 10 UO PIIND JOU S HNEJIP Y] }] *3INSO3210) PUS UOHIBIIIIIE O} JIMOLIOF JO ISUIJIP 2410 KUR IO )NBJIP B O
2UsIXI-u0u 3y JupPd0id 22NS012230) 34} U J135SE O) JYBIS IYF PUR UOYINIIIIIE 3w x)sufas 0) )48 2Y) O Jamossog
wiopul J3yung f1sys dyou Y| ‘fuadosd Y jo aes pus Iupaadord PPN £q NS01I40) ‘JUaWANSU] £INdIG
SIY) AQ P2INd2s s NS Y} JO UOHIRIIIION U] JINSII ABLU 33110 Y) U} PaYdads 3)3EP 2y} 210)2q 10 UO NNEJIP IY) 21ND O} Aanpe)
YL (P) PUB PAIND 3G 1SN JNEJIP IY) YIIYM £q ‘I3M01104 0) UIAIS 5} 231I0U YY) 18P 3Y) WL} SAEP Oy UEY, 523 10U ‘2 38p
u (3) Linwpap ay) a0 0} pasinbaz uopnar Y (q) Hxnejap Yy (3) :£)10ads JIBYS 3310U IY [ (ISIMIIYO sapjroad me) djqeddde
ssajun ¢ | pus ¢ sydwsBuind sapun uo)1812)2338 03 J04d 10U ING ) JUIWNLSU] £31INDI S SIY) UY JUILIIIITE SO JUBLIA0I KUs JO
YO8 5,43m010¢ BUIMO|(0) UO}I81312208 0} 1014d 13mO110g O) 2D)0U IA|S [IBYS JIPUI’'] "SIHPIW Y ‘UOPSIINIIDY 6]
'$mo[lo] sB 22138 pUP JUBUIACD JOYLINY JopUI’] PUE 12m0LI0H SINVNIAOD WHOHINII-NON




o o N O EAGLAL GO
1. Payment of Principal In ; Prepa and La rg®s. rower shdll promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecttoapplicable law or to a written waiver by [_ender, Borrower shall pay to
L.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds*) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instcument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These items are called “escrow items.” Leader may estimate the Funds due on the basis of
current data and reasonable cstimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
L.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
l.ender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity tor the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the tuture moathly payments of Funds payable prior to the
duc dates of the escrow items, shall exceed the amount required to pay the escrow items when duc, the cxcess shall be, at
Borrawer's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount ot the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lerde. Jf under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior (0 *ar sale of the Property or its acquisition by lLender, any Funds held by Lender at the time of
application as a credi? against the sums secured by this Security Insteument.

3. Application of Tz nents. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall he pplied: first, to amounts payable under paragraph 2, second. to interest due; and last, to

principal due.
4. Charges; Liens. Borriwir shall pay all taxcs, asscssinents, charges, fines and impositioas attributable to the

Property which may attain piority over this Secunity Instrument, and leasehold pasvients or peound rents, o any
Borrawer shall pay these obhigatuond inthe manner provided in pacagraph 2, o it not pad i that manner, Borrower shall
puy them on time dicectly to the perscn swed payment. Borrower shal! promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowriinakes these payments directly, Borrower shall prompitly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any liznwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatiZp-zecured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforier.enit of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forf<iave of any part of the Property: or (¢) secures (rom the holder of the
lien an agreement satisfuctory to Lender subordinating thotisn to this Security Instrument. If Lender determines that any
part of the Property is subject to # licn which may attain priori.y over this Sceurity Instrument, Lender may give Borrower
a notice identifying the licn. Borrower shall satisfy the lici #¢ take one or more of the actions set forth above within 10
davs of the giving of notice.

§. Hazard Insurance. Borrower shall keep the improveraeris now existing or hereafter erccted on the Property
tinsured against loss by fire, hazards included within the term “2xtended coverage™ and any other hazards for which
| ender requires insurance. This insurance shall be maintained in thedmounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrewercubyect to Lendersapproval which shall not be
unreasonrably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standurd mortgage clausc.
l.ender shall have the right to hold the policies and renewals. If L.ender requiies) Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowersivll give prompt notice to the insurance
carnier and Lender. Lender may make proof of loss if not made promptly by sedroaer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shals e ipplied (o restoration or repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender'security is not lessened. If the
restoration or repair is not ecconomically feasible or Lender’s secunity would be lessened | the insurance proceeds shall be
apphed to the sums secured by this Security Instrument, whethet or not then due, with any Jxcess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theasurance carrier has
offered to settle o claim, then Lender may colect the insurance proceeds. Lender may use the procsed s repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-dy penod will begin
when the notice is given.

Unless | ender nnd Borrower otherwise agree in writing, any application ot procecds to principalskalinot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount o the payments.
1t under paragraph 19 the Property is acquired by Lender, Horrower's right to any insurance policies and proceeds
resufting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securcd by
this Sccurity Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate o1 commit waste. If this Securnity Instrument is on u leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in wnting

7. Protection uf Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to pesform the covenants
and agreements contained i this Security Instrument, or there s alegal proceeding that may signihicantly affect bender™s
nights in the Property (such as a proceeding in bankruptcy, probate, for condempation or toenforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sccurcd by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees und entering on the Property ta make repairs. Although
Lender may take action undcer this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccunty Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pavment.

If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

insurance ternunates in accordance with Borrower’s and Lender's written agreement or applicable law.
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(Fixed Rate Conversion and Assumption Options)

LOANNO. 011827041
DATE DECEMBER 2, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated Intc and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the *Rider”) to the Mortgage, Deed of Trust or Security
Deed(the “Security instrument’), sach dated the same date as this Addendum and given by the undersigned(the
‘Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’) and dated the same date as this Addendum (the ‘Note®),
covering the property described in the Security instrument and located at:

627 WEST CENTER RD, PALATINE IL 60074
(Property Address)

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as foliows:

A. FIXED INTEREST RATE OPTION
The Note rvodes for the Borrower's option to convert from an adjustable interest rate to a fixed interest

rate, as folkiw..:

1. Option to Convint to Fixed Rate
I have a Converr.on Option which | can exercise at any time uniess | am in default or this Section

Al or Section A? telow will not permk me to do so. The "Conversion Option® Is my option to
convert the interect ;ate | am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will be widctive on the first day of any month when a payment is due provided
| have given the notice set forin below. The date on which the conversion will be effective is called

the “Conversion Date".

It | want to exercise the Conversior: Qption, | must first meet certain conditions. Those conditions
are that.(a) | must give the Note Helus: notice that | am doing 80 at least 15 days before the next
Conversion Date;(b) on the Conversion Date, | am not in default under the Note or the Security
Instrument,  (c) by the Conversion Date | raust pay the Note Holder a conversion fee equal to

————— ~TWO PERCENT (2.0%)--=—-¢tthe unpaid principal | am expected to owe on that
Conversion Date plus U.S. ———ee e e = em §250,, 00— = ——{d)-bY the Conver-
slon Date, it an appraisal repor is required by Saction A3 below, the Note Holder has received
the report arxd | have paid the ar praisal fee and ary amount necessary to reduce unpaid principal;
and (e) | must sign and give the No.e Holder any dozunents the Note Holder require 10 effect the

conversion.

2. Caiculation of Fixed Rate
My new, fixed inlerest rate will be equal to the Federal Home Lcaiy, Mortgage Corporation’s required

nel yleld for 30-year, fixed rate mortgages covered by 60-day \mardn’ory delivery commiiments in
offect as of the date 15 days before the Conversion Date. plus THIEE EIGHTHS

OF ONE PERCENT (0.375 %) :
veorsion be above 13.5% per annum. It this required net yield is not avalluble, the Note Holder will

determine my Interest rate by using a comparabie figure.

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal | am expected to owe on the Conversion Date will be grea’er than the original’

principal amount of my loan, the Note Hoider may require an appraisal report on the value of the
property described In the Securlty Instrument. The appraisal report must be prepared v a quailfied
appraiser chosen by the Note Holder | will pay the Note Holder a reasonable fee for this appraisal

repon.

The unpaid principal | am expected to owe on the Conversion Date could be an amoum greater
than 95% of the appraisal report's stated value of the property securing my loan. If so, | cannot
exercise the Conversion Option uniess | pay the Note Holder an amount sufficient to reduce
my unpaid principat to an amount equal to 95% of the stated value of the property.

4. Determination of New Payment Amount
It | choose to exercise the Conversion Option, the Nole Holder will determine the amount of the

monthly payment that would be sufficient to repay the unpald principal | am expected 10 owe on
the Conversion Date in full by the final payment date al my new fixed interest rate in substantially
equal payments. The result of this calculation will be the new amount ol my monthly payment.
Beginning with my first monthly payment atter the Convetsion Date, | wii pay the new amount as
my monthly payment until the final payment date.

2427 FEB 88

Al no time she!l the interest rate at con-.
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B. ASSUMPTION OPTION

The provisions of Uniform Covenamt 17 of the Security instrument provides as follows;

Transfer of the Property or & Beneficial interest In Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at s option,
require immediate payment in full of all sums secured by this Security instrument. However, this
option shall not be exercised by Lender #f exercise is prohibited by federal law as of the date of
this Security Instrument.

i# Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice !s delivered or malled within
which Borrower must pay ail sums secured by this Security instrument. If Borrower falls to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrurent without further notice or demand on Botrower.

Notwithstarviing. the provisions of Unliformm Covenamt 17 of the Security Instrument, Lender shall walve
such option to acce’arate and shall release Borrower from all obligations under the Sacurity instrument and
the Note provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions
of the Securlty Instrumant and the Note, (b) the credit of the person to whom the Property (s to be sold
or transferred is satistacio’y *o Lender, (c) Lender is paid Lender's then applicable assumption fee, (d) the
person to whom the prope.ty is to be sold or translerred executes an assumption agreement acceptable
to Lender wherein such perso’:-agrees 1o assume all of the Borrower's cbiigations under the Security Instrument
and the Note.

BY SIGNING BELOW, Borrower eCcopts and agrees 1o the terms and covenams comtained in this
Addendum To Adjustable Rate Loan lider.

//
e

' - /‘ -4 .
\ S -
f.r,’.’ Ca (9 ¢ \ = (Seal)

DONALD E-CRAIG BOrTower

¢ ’ //)(a o N, (sw)
JOAN 7 CRAIG Borrower

=)
L
]
> P
% //f - 4




UNQERIGHLGOPY

LOAN NO.011827041
DATE DECEMBER 2, 1988

This Rider is incorporated into and shall be deemed to amend ana supplement the Mortgage, Deed of
Trust. or Deed to Secure Debt (the *Securlty Instrument’) of the same date given by the undersigned (the
‘Borrower”) 1o secure Borrower's Note 10 ST. PAUL FEDERAL BANK FOR SAVINGS, (the *Lender’ or *Note
Holder") of the same date herewith (the *Note®) and covering the Property described in the Securlty Instrument

and located at.

627 WESI' CENI'ER RD, PALATINE IL 60074
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDING ON CHANGES IN THE INTEREST RATE.

Modifications. 'n i.ddiion to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covrnant and agree as follows:

INTEREST RATE AND #ONTHLY PAYMENT CHANGES

The Note has an Initiclliiterest Rate of Y VY O V—— Beginning on the date of the Note,
the Borrower will pay Interest .t a vearly “rate of ~ - ____ IR P— until the first Change Date.
This rate of interest is called the Puydown Interes: Rate. e B own Interest Rate is a reduction of the

Inhial Interest Rate and is made by t'ie .ender in exchange for the payment of a "buydown® fee from the

Borrower to the Lender in an amount eaual ta. 2ERO percent o
the principal amount of the Note. The Ninte interest rate may be changed on the 1st day of the month
beginning oR-—e———-— —=JANUARY 1, 1300--------====and on that day of the month every 12 months

thereafter. Each date on which the rate ¢! V'itarest may change is called a Change Date.

Changes in the interest rate are governed by chainges In an interest rate index called the “index”. The
Index Is the Federal Home Loan Bank Board Montily iational Median Annualized Cost of Funds for FSLIC-

insured savings and loan associations.

To set the new interaest rate before each interest Change Or.ethe Note Holder will first add ..........................
rcentage pointg-——-i-—-—-————-so—co—e- to the Cutrent Index.
Tho Current index Is the most rec nt Index flgure avallable ¢5 Gays orior to each Change Date. The Note
Holder will then round the result of this addition to the nearest one eighth of one percentage point (0.125%).
This rounded amount will be the new interest rate until the next Change Date provikied that on the first Change
Oate the new lntetest rate will not be increased more than ———..——<.<{———ONE HALF

percentage points or decreased more than - e ZENG-———————u percentlage
polnug om 819 ln)nal Interest Rate set forth above (as distinguiz~zd. from the Buydown Interest
Rate) n(P provued further that on any subsequent Change Date the new Intaresi rate will not be increased
or decreased by more than, WO —— === e e = POICONIG D) points (2,000 %)

At no time during the term of the Note shall the interest rate be less than3,000 ¢ Der annum nor more

than 13,500 4  Per annum .

12 ____ monthly payments due under the Note will each be I-the amounl o
. Beginning with the_________;3 o PAYOR,

———— th
fhe amount of the Wn)? payments will be determined in accordance with the terms of the Note and will
always be sufficient to repay the unpalkd principal balance In full, In substantially equal payments by the final

payment date.

The first

By signing this, Borrower agrees 10 ail of the above.

‘LB(" L // ( : (— 4"1( -« ff (Seal)

DONALD E CRAIG ormower
e i Limey __ (Seal)
e g -Borrower

JOAN A CRAIG
2425 MAR 88 (ARM 2N MRI1)(BUYDOWN)
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LOAN RIDER

LOAN NO 011827041
DATE DECEMBER 2, 1988

THIS RIDER 18 incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower”) to St. Paul Federal Bank For Savings (the "Lender”) to secure a mortgage
indebtedness; said Security Instrument encumbers real properly commonly descnbed as

627 WEST CENTER RD, PALATINE IL 60074

(PROPERTY ADDRESS)

1) Borrower and Lender agree thai now:thslanding anything contaned 1n Uniform Covenant 21 of the
Secunily instrument, Lender 18 hereby au'horized to charge a reasonable lee for the preparation and dehvery of
a release deed.

2.) Borrower and Lender agree that if the Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy ail or some of the Lender s rights under the Security Instrument. this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER

e

a5 Sipety
' DONALD E CFA:G -~ Borrower

I’l/)l.(‘

T TI0MN B CRIG T Barrower

GIZLISSS

2384 NOV 84
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