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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on pgceMgtn 2 88 567389

1938 . The mirtyngor is ) SSE RAMIRE/
{"Borrower"). This Security Instrument is given to

SEAKS MORIGAGE CORFGRATION , which is organized and existing
undor the laws of 1) ¢ 4T1A1F OF OHIO , and whose address is

300 KNIGHTSBRIDGE Pa7.KW.Y SUITE 500, LINCOLNSHIRE. ILLINOIS 60069
Borrower owes i.ender tho 7 <icipal sumof THJRTY-ONE THOUSAND TWO HUNDRED AND 00/100
Dollars (US. $31 200.00-- ------- ). This dobt is evidenced by Borrower's note
dated the same date as this Securly Instrument (*Note"), which provides for monthly payments, with the lull debt, it not
paid earlier, due and able on i2:0ARY 1. 2019 . This Security Instrument
secures to Lender: (anﬁ‘c repayment of the debt evidenced by the Noto, with interest, and all renewals, extensions and
modifications; (b) the payment of alllothsr sums, with intorest, advancod under paragraph 7 to protect the security of this
Security Instrument; and (c) the performince of Borrower's covenants and agreemonts under this Security Instrument and
the Nole. For this purpose, Borrower doos he-siy mortgage, grant and convey to Lender the following described proper.y

located in COOK County, lllinois:

(" Londer").

PARCEL 1 UNIT 244 IN THE RENAISSANCE REAU CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED wFal ESTATE CERTAIN LOTS IN RENAISSANCE
RESUBDIVISION., BEING A RESUBDIVISION OF PARI OF RENAISSANCE SUBDIVISION OF
PART OF THE NORTHWEST QUARTER (1/4) OF GECTION 14, TOWNSHIP 42 NORTM, RANGE
10, EAS! OF THE THIRD PRINCIPAL MERJIDIAN[M=COOK COUNTY. [LLINOIS. ACCORDING
10 THE PLAT THEREOF RECORDED SEPIEMBER 28. 1972, AS DOCUMENT 24125743 WHICH
SURVEY [S ATTACHED AS EXHIBIT C TO THE DECLARGTIZN OF CONDOMINIUM RECORDED AS
DOCUMENT 24432968 AMENDED FROM TIME 1O IT[ME TOCc'WER WITH 1TSS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

e VB

PARCEL 2 EASEMEMI FOR INGRESS ANC EGRESS FOR THE BCRLFL1 ot PARCEL 1 AS SEIT
FORTH [N THE DECLARATION OF CONDOMIN]UM RECORDED AS DOCULENT 124432968. IN COOK
COUNTY, JLLINOIS. PERMANENT [NDEX NUMBER (S).02-14-100-082- 1049

which has the addrcss ol 244 RIMIN] COURT (Sureed JPALAT INE

Illinois  g0067 ("Property Address");

(Z.p Coaw

TOGETHER WITH all tho improvemonts now or heroalter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and protfits, water rights and stock snd all fixtures now or herealter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allol the foregoing
is referred 10 in this Secuzity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully soived of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Procor!y is unencumbered, except for encumbrances of record.
Borrower warrants and will delond generally the title to the Property egainst all claims and demands, subject to any
encumbrances of rocord.

THIS SECURITY INSTRUMENT combines unilormi covenanis for national uve and non-unilorm covenants with
limited variations by jurisdiction to constitulo a uniform security instrument covering real property’.

ILLINOIS =S ngie Fam iy -FIvMA/FHLMC UNIFORM 108 TRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when
duo the principal of snd interost on the debt svidenced by the Note ond sny prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance, Subject to upﬁlicablo law or to a wrillen waiver by Lender, Borrower shall
pay to Lendor on the day monthly payments are dus undor the Note, until the Note is paid in full, » sum (“Funds") equal to
ono twelith of: {(a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
leasohold puymonts or ground sonts on the Property, il any; (c) vearly hazard insurance promiums; and (d) yearly morigage
insuranco promiums, il any. Thoso iloms aro called “escrow items.” lLendor may estimate the Funds due on the basis of
current data and roasonable estimates of fulure escrow items.

The Funds shall be held in sn institution the deposits or accounts of which aro insured or guaranteed by a federal or
state sgoncy (including Lender if Lender is such an institulion). Londer shall apply the Funds to pay the escrow items.
lLonder may not charge for holding and applying the Funds, analyzing tho account or vorifying the escrow ilems, unless
lLendor pays Borrower interest on the Funds and applicablo law permits Lendor to make such a charge® Borrower and Lender
may agree in writing that interost shall be paid on the Funds. Unloss an sgreement is made or applicable law requires
intorost to bo paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Horrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the pur for
which each debil to the Funds was made. The Funds are pledged 1s additional security for the sums secured by this Security
Instrument.

1t the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to the
duo dates ol the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's oplion, either promplly repaid to Borrower or creditod to Borrower on monthly payments of Funds. If the amount
of the Funds hold by, Lender is not sullicient to pay the escrow itoms when due, Borrower shall pay to Lender any amount
nocossary (o make Up the deliciency in one or more payments as required by Lender.

Upon paymen” ir.full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lende(. 1! under paregraph 19 the Propertly is sold or acquirod by Lender, Lender shall apply, no later than
immediately prior to tne  sile ol the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit gguizs*-the sums secured by this Security Instrument.

3. Applicatinn of layments. Unloss applicable law provides otherwiso, all payments received by Lender under
saragraphs | and 2 shall be appliel: first, lo late charges due under the Note; second, to prepayment charges due under the
koln; third, 1o amounts payable undor paragraph 2; fourth, 1o intorost due; and last, tu principal due.

4. Chargoes; Liens. Bocrzwer shall pay all taxes, assossments, charges, lines and impositions attributable to the
Properly which may attain priorily ov/¢ ‘this Securily Insirumeni, and leasehold payments or ground rents, if any. Borrower
shall pay these obligalions in the mant.or piovided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
timo directly to the person owed paymen’. Borraower shall promptly lurnish to Lender all notices of amounts 1o be paid under
this paragraph. I Borrower makes these paymen's directly, Borrower shall promptly furnish to Lendor receipts evidencing
the puymonts.

Borcower shall promptly discharge any !ien) which has priority over this Security lastrument unless Borrower: (a)
agrees in writing (o the payment of the obligation-ercured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or dolends against onforcement ct *ir lien in, legal proceedings which in the lender’'s opinion operate lo
prevent the enforcement of the lien or forfeiture of acy part of the Property; or (c) secures from the holdor of the lien an
agreement satisfactory to Lender subordinaling the lien to ‘iiix Securily Instrument. If Lender determines that any part of
tho Property is subject 1o a lien which may atlain priority over this Securily Instrument, Lender may give Borrower a notice
idontifying the lien. Borrower shall satisly the lien or take cae-cr moro ol the actions set forth sbove within 10 days of the
giving of nolice.

S. Hazard Insurance. Borrower shall keep the improvimrats now existing or horeaflor erected on the Property

insurod against loss by fire, hazurds included within the term “extoried coverage” and any other hazards for which Lender
roquires insurunce. This insurance shall be maintained in the amounts #id ‘or the periods that Lender requires. The insurance
carrior providing the insurance shall bo chosen by Borrowor subject 14 Jendor's approval which shull not be unrexsonably
withheld.
All insurance policies and renewals shall be acceplable to Lender and st.all include a standard morigage clause. Lender
shall have the right to hold the policios and renewals. I{ Lendor requires, Borriwer ~aall promptly give to Lender all receipts
ol paid premiums and renewal nolices. In the event ol loss, Borrower shall give prompt notice to the insuranco carrior and
Lendor. Londor may make prool of loss if not made promptly by Borrower.

Unless lender and Bor-ower otherwise agree in wriling, insuranco procoeods shril te applied (o restoration or repair of
tho Property dumaged, if the restoration or repair is economically feasible and Lenicr s securily is nol lessened. 11 the
rostoration or ropair is not economically feasible or Lender’s securily would bo lessei.ed, ihe insurance proceeds shall be
appliod to tho sums socured by this Security Instrument, whether or not then due, with.ony excess paid to Borrower. 1
Borrower abandons the Proporty, or does not answer within 30 days a notice from Lender 1hal ‘he insurance carrier has
ollered to settle a claim, then Lendor may collect the insurance proceeds. Lender may use the proreeds to repair or restore
tho Property or to pay sums secured by this Securily Instrument, whother or nol thon due. The 20:<uy period will begin
when the notlico is given.

Unloss Londer and Borrower otherwise agroe in writing, any application of proceeds to principe’ shall not extend or
postpone the due date of the monthty payments relorrod to in parographs 1 and 2 or change the amoun'.of the payments. If
undor parsgraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and piceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lendor to the extent ol the sums secured by this Security
Instrument immediately prior to the a~quisition.

6. Preservation and Maintenance of Property; Leaseholds. Borcower shall not destroy, damage or substantially
change the Property, allow the Property to deterioraie or commit waste. li this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquiros fee title to the Property, the leasehold and
feo titlo shall not merge unless lendor agrees to the mergor in writing.

7. Protection ol Lender’s Rights in the Property; Mortgage Insurance. | Borrower fails to perform tho
covonants and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly aifect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay l(or whatever ir nocessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys' feos and entering on the Property to moke repairs. Although

Lender may take action under this paragraph 7, Lendor does not have lo do so.
Any amounts disbursed by lender under this paragraph 7 shall become additional debt of Borrower securod by this

Security instrument. Unless Borrower and Lender agree to other terms of paymont, these amounts shall bear interest (rom
the date of disbursement at the Note rale and shall be payable, with interest, upon notice irom Lender to Borrower requesting
pay ment.
o A CHARGE ASSESSED BY LENDER IN CONNECTION WiTH BORROWER S ENTERING INTO THIS SECURITY INSTRUMENT 10
PAY THE COST OF AM INDEPENDENT TAX REPORIING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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If lender required mortgage insurance as a condition ol making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in elfect until such time as the requirement for the
insurance terminalos in accordance with Borrower's and l.ender's written sgreemont or applicable law.

8. Inspection. Lender or ity agont may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying roasonablo cause for tho invpection.

9. Condemination. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condomnalion or olhor laking of any part ol the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event ol a total taking of the Properly, the proceods shall be applied to the wums secured by this Security

Instrumont, whether or not then due, with any excess paid to Borrower. In the ovent of a partial taking ol the Property,
unloxs Borrowor and Lender othorwiso agreo in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of tho procoeds multipliod by the {ollowing fraction: (a) the total amount of the sums secured immediately beflore
the taking, divided by (b) the fair markot value of the Proporly immediatoly before the taking. Any balance shall be paid to
Borrowor.
It the Proporty is sbandoned by Borrower, or if, alter notice by Lender to Borrowor that the condemnor offers to
mako an award or sottle a claim lor damagos, Borrower {ails to respond 1o lender within 30 doys aiter the date the notice is
given, Lendor is authorized to collect and apply the proceeds, at its option, eithor to resioration or repair of the Properly or
to the sums secured by this Securily Instrument, whether or not then due.

Unloss Lendor and Borrower othorwise agree in wriling, any spplication ol proceeds o principal shall not extend or
postpone the due dale of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Bosrowsr ‘Not Relsased; Forbearance By lendor Not a \Waiver. Extension ol the time for payment or
moditication of anioriiZation of the sums secured by this Socurity Instrument granted by lendor 1o any successor in interest
of Borrowor shall not uperate to reloase the liabilily ol the original Borrowor or Borrower’s successors in interest. Lender
shall not be required t¢ cemmence proceedings against any succossor in interest or reluse 1o extend lime for payment or
othorwise modily amortizaZion of the sums secured by this Securiiy Instrument by reason ol any demand made by the
originnl Borrower or Boriows¢'s succossors in interest. Any forbearanco by Lender in exercising any right or remedy shall
not bo a waiver of or preclude tiis sxorcise of any right or remedy’.

11. Successors and Ass’gn’ Bound; Joint and Several liability; Co-signers. Tho covenants and ugreements ol
this Security Instrument shall bind a/id benelit the successors and assigns of Lendor and Horrower, subject 1o the provisions
ol parugraph 17. Borrower's covonar’s and agreemonts shull be joint and sevoral. Any Borrower who co'signs this Security
Instrument butl doos not execute the Nole~(y) is co'signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property undar.b: ierms of this Securily Instrument; (b) is nol personally obligated to pay the
sums secured by this Security Instrument; ind (c) agrees that Lender and any other Borrower may sgree to extend, modily,
forboar or make any accommodations with regaid to the torms of this Securily lnstrument or the Note without that
Borrower's consent.

12. Loan Charges. 1 the loan securod hy this Securily lasirument is subject to a law which sely maximum loan
charges, and that law is finally interpreted so that iir iiterest or other loan charges collected or to be collected in connectlion
with the loan exceed the permitted limits, then: (a) aiv s ch loan charge shall be reduced by the amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums alrcacy collected from Borrower which exceedod pormitted limits will be
relunded to Borrower. Lendor may chooso to make this relund 35 reducing tho principsl owed undoer the Note or by making a
direct payment to Borrower. [I a refund reduces principal, tle reduclion will be troalod as a partial prepayment without sny
prepaymeont charge under the Note.

13. Legislation Alfecting Lender’s Rights, If enscliweal or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument uien’orcenble according to its terms, Lender, at its oplion,
may require immediale payment in full of all sums secured by tiir” Sycurity Instrument and may invoke any remedios
pormitted b; puragraph 19. 1 Lendor exercises this option, Lender sha'i 1.0 the steps specilied in the second paragraph ol
paragraph 17

14. Nolices. Any notice to Borrower provided for in this Securit; Instrument shall be given by delivering it or by
mailing it by lirst class mail unless applicoble law requires use of another inethod. The nolice shall be directed to the
Property Address or any other address Korrowor designates by nolice to Lenler. Aay notice 1o Lendor shall be given by
first class mail to l.onder's address staled herein or any olher address Lender desigraiss by nolice to Borrower. Any notice
provided for in this Socurity Instrumont shall bu doemed lo have boen given to Borraws. or Lender when given as provided in
this paragraph.

1§. 'Govorning Law; Suverability. This Security Instrument shall be governca vy fedoral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol this Security lnstrument or the Note
conllicts with applicable law, such conilict shall nol alfect other provisions of this Security losirumsnt or the Note which can
be given effect without the conllicting provision. To this end the provisions of this Security Ipiirument and the Note are
declared lo be severable.

16. Dorrower's Copy. Borrower shall bo given one conlormed copy of the Note and of this"Srcerity Instrument.

17. Transior ol the Property or a Benelicial Interest in Borrower. i all or any part o’ the Property or any
intorost in it is sold or transferred (or il a bonelicial interest in Borrower is sold or transferred and Borio'se; is nol a natural
porson) without Lendor’s prior writton consent, Lender may, at its option, require immodiale payment in ull of all sums
socured by this Security instrumont. However, this option shall not bo exercised by Lender if sxorcise lis\prohibited by
fodoral law as of the date of this Securily Instrument.

It Lender excrcises this option, lender shall give Borrower nctice of acceleration. The notice shall provide a period of
not less than 30 duys from tho date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Socurity lnstrument. [ Borrowor foils 1o pay these sums prior to the expiration of this poriod, Lender may invoke any
remodies pormitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Roinstate. I Borrower meels certsin conditions, Borrower shall have the right to have
onforcement of this Securily Instrument discontinued at any time prior to the earlior of: (a) S days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant lo any power ol sale conlained in this
Socurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Londer all sums which then would be duo under this Security Insirument and the Note had no acceleration occurred; (b)
cures any dolaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonablo attornoys’ lees; and (d) takes such aclion ss Lender may reasonably require to

assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
socured by this Security Instrument shall continue unchanged. t/pon reinstatement by Borrower, this Security Instrument and

tho obligations secured hereby shall remain {ully ellective as il no accoleration had occurred. However, this right to reinstate
shall not apply in the case of acceloration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrowor and Londor turther covenant and sgroe as lollows:
19. Accoloration; Remedios. Londer shall give notice to Borrower prior to acceloration following Borrower's

broach of any covenant or agreoment in thisSecurity Instrumont (but not prior to accoloration undor paragraphs 13and
17 unloss A!‘)()'i(‘.lbl(’ law provides otherwise). The notico shall spocily: (a) the default; (b) the action required to cure
the dofault; (¢) a dato, not loss than J0day s trom the date the notice is given to Borrower, by which the delault must be
cured; and (d) that lailure to curo the default on or before the date spociliod in the notice may result in acceleration of
the sums socurod by this Securily Instrument, foreclosure by judicial proceoding and salo of the Proporty . The nolice
shall lurther inform Borrowor ol tho right to reinstate altor acceloration and the right (o assert in the foreclosure
procooding the non-oxistence ol adelaultor any other defonso of Borrowor taacceloration and foreclosure.lf thedelault
is not cured on or balore the dato speciliod in the notice, Lendor at ils option may require immediate paymont in lull of
all sums socured by this Security Instrument without further domand and may foreciose this Security Instrument by
judicial procoeding. l.ondor shall be entitled to collect all exponsos incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, roasonablo attorneys’ loos and costs ol titleevidonco.

20. Londor in Possession. Upon accoleration under paragraph 19or abandonmentof the Property and at any time prior to the
expiration of any poriod of redemplion following judicial eale, Lendor Lin person, by agent or by judicially appoinied receiver) shall
be entitled lo enter upon, take possossion of and manage the Proporty and to collect therentx of the Property including those past due.
Anv renis cotlocted by Lender or the recoiver shall be applied first to payment of tho costs of management of the Property and
callection ol rents, including, but not limitod to, rocoiver's (eos, promiums on roceiver’s bonds and reasonablestiornoys’ fees, and then

to tho sumas secured by this Security Instrument.
21. Raleaso. Upon payment ol all sums secured by thix Security Instrument, Lender shall roleaso this Security Instrument

without charge to llorrower. Dorrowor shall pay any recordution costs.
22.Waiver of }iomestead. Borrower waives all right ol homestoad exemption in the Property.
23. Riders te\his Security Insirument. If one or more riders aro exscuted by Borrower and recorded together with this
Securitly Instrument, the 7avensnts and agreements of each such ridor shall bo incorporated into and shall smend and supplement the
covenants and agreemer (s ~i-this Security Instrument as if tho rider(s) were a part of this Securily Instrument. [Check applicable

box{es)}
[T] Adjustablo Ra’s R der [X] Condominium Rider (] 24 Family Rider

[7] Graduated Paymes: fidar [ 2 Planned Unit Develnpmont Rider

(7] Other(s) [specity]
BY SIGNING BELOW, Borrower a:cest-and sgrees (o the lerms and covenanis contained in this Securily Instrumentand in
any rider(s) oxeculed by Horrower and recorde’with it.

(Seal)

-Borrower

-Botrower

m(Snl)

-Borrower

-Botiower

STATE OF ILLINOIS, C oo County ss:
13 Mas H . g‘-“A Public | f
I, | Ho , a Notary Public in and for said counly and state,

do hereby cortily that [JESSE “RRaridce

, personally known (o me 1o be the same person(s) whose nanciel

\S

subscribed to the foregoing instrument, sppeared before me this day in person, and acknowledged the: he

signed and dolivered the said inatrument as s freo and voluntary act, for the uses and purpise: therein

sol forth.

2 u'b day of w:ﬂeﬁ R l9ﬂ.

68€29S8S

Given under my hand and olficial seul, this

654 AMVION
YWOHL
Jiddo .

My Commission expires: ‘l -\- Q?,

Il
1

i

H

B3 NOISSINNGD AN

i¥i59

Notaty Public

This instrument was prepared by:
RETURN 10

VSS3S W s
« 1V3S v

e6/1l/y  S3w
SIONITTL 4 3

SCHAUMBURG L B8O 73
(Aoaress) . LENDERS TITLE GUARANTY
_ . e e L g, 834 £ Rand Rd., Swite 2
f Mount Prospect. L 60050
) (312) 392 0010
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CONDOMINIUM RIDER

THIS CONDOMNILM RIOER 15 made 1hs 2ND day of DECEMBER .18 88 .
g 13 Incorporated «nto and shall be Jesmed 10 amend and supplament the Mortgage. Deed of Trust or Security Deed
(ihe ~Secunity instrument”) of the sane date gwven by the undorsigned (the “Borrower”) 10 secwe Borrower's Note to
SEARS MORTGAGE CORPORATION, AN OH]O CORPORATION (the “Lencer*)
ol the sane date and covering the Property described in the Security instrumnant and focated at:
244 RIMIN] COURT. PALATINE. IL 60067
[Propuly Aoalus]
The Properly Includes a umnit in, 10gether with an undivided nterest i The conNynon eloments of, a condaminum project

KNOwn as:

RENAISSANCE REAU
(Nonw of Congom.nium 910,0:!]
(the "Condarmuniumn Project”). il the owners assoCiation of oOther enhity which acts for the Condomunium Project (the
“Owners Association™) hoids ttle to property (or the benefit or use oOf its Mamboers of sharghoiders., the Property aso
includes Borrower’'s interest in tho Ow/ners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in adahion 1o the COvENnants and agreanents made «n the Secunity instrument. Borrower
ang Lender further covenan! and agree as foliows:

A. Condorunium Obligationa. Borrower shall perform alt of Borrower’'s obhigations under the Condarminvun Project s
Constituent Voo nents, The "Constityent Documnenis” are the: (1) Deciaration or any other Qocumnent which creates the
Condgorminugn Preject: (1) by-laws: (n) code Of reguiations: and (iv) other equivalent gocuments. Borrower shall promplly
pay. when due. 3l durs and assosvynents mMposed pursuant 1o the Consthituent Docunents,

8 Hatard Insurerae SO long 8s the Owners ASSOCIALON MANISNS, with 3 genefadily accepled INIWANCO CHrfer. a
“masler” of "bDlanke’ \~olcy on the Condameniun Project which s satisfactory to Lender and whch provides insurance

coverage in the amounty, Y07 the periods. and aganst 1he hazards Lender requres. including fire and hazards included

within the terrm “"exiended <ovr. Me.” then:

() Lender ‘waves the. p ov:sion in Unform Covanant 2 for the monthly payment to Londer of one-twalifth of 1he
yoXdly prermudgn instaltmants G nazard insurance on the Property: ang

(1) Borrower's obhgation vadir Unform Covenant $ 10 mantan hasard nsurance coverage on the Property 1S
deemed salishied 10 the exlent thal 1n@ reQured COverage s provided by the Owners Association pohcy,

Borrower shail give Lender prampt notce of ary 13pse 1N required hazalid insurance COvVErago.

N the event Of a disinbution of hazurd iNSWance proceeds in heu of rostoration or repyr following a loss 10 the
Property, whelher 10 the uint Of 1O cammon elanants, any proceeds pavadble 1o Botrower g herely assigned and shall
be Pad 10 Lendar (or apphcalion 10 The SUMS cerwrdd by 1he Secunily Instrument, with ary excess pad 1o Borrower.

C. Public Liability Ingurance. Borrower shol (».@ such aclLons a3 My, be reasondble 1o inswe 1hat the Owners
ASSOCIALON MANIENS a public lLabihly Nsurance pohcy acceptabie n form, anount. and extent of covorge to Lender,

0. Condemnation. The procoeds of any award to Clzum 1or danages. (wect of consequental. payable 10 Borrower in
connachon with aw condarnnation of olther taing of (!l or any part of the Property., whether of the unt or of (he
COYMON elarments, or [Of 3w CONVEYance N heu Of CONJWTY atidn, arg hereby 3ssigned and shall be pad 1o Lender. Such
proceeds shall be applhed by Lender 10 the 3UMS Secuwed by U@ Gecurity nstrument as provided tin Uniforrm Covenant 9.

E. Lender's Prior Ceoneent. Borrower shail notl, excep! Afrer. nolice to Lender and wilh Lender’'s pror writen
consent, @ither partition or subdivide the Properly Of consent 10:

() the abangorsment or termenation of the Condonumun Project, excep! for sbandormment OF 191IMnAlioN reQured
by law in the case Of substanhal desiruchon by fire or OIher Casudity -or 1 1the Caso Of a taking by condemnation o

aTwnNen!l doMman;
(1) any armendnent 10 any provision of the Constituent Documnents 1! the <rovision 1s the the expres: benefit of

Lender:
() terrmination of Professional Managerment and assumption of seif -manaja~ent of the Owners Assocauon: or
(v) arwy action which would have the effect Of rendering 1hy public habiity iNs:/ ance COvVerage mantaned by the
Ownears Assocanon unaccoplable 10 Lenaer.

F. Remedies. ! Borrower does NO! PaY CONGIMUINIUM Gues and 353esSYNents when duy, then Lender Mmay pay them.
Ary anounts disbursed by Lender under tiws paragraph F shall bec¥ne acaitional debt 21 Borrower secuwed by the
Secunity instrumnent. Unless Borrower and Lender agiee 10 Other terms Of payinent. these ¥nou ds s all bear nterest from
1he date Of dsbursement at the Note rale snd shail be payabie, with interest, upon notice ‘rorhLander 10 Borrower

reqQuesting payment.

BY SIGNNG BiLOVV., Borrower accepls and agrees 1o the lerms and provigons contaned in s ;;anm.wn Riger.

N (el X KR (sea
JEPSE RAMIREZ -Botrower

/

_(Sead)

-Botrower

-Bottowet

(Sedl)
-Botrowet
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