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MORTGAGE

THIS MORTGAQE (“Seccurity Instrument'™) is given on MNovawkear.. A0,
19....88. The morigugor is ... WILLIAM . FALINTLERQY, ,.. A RACHUELOR
("Dorrower™), This Seeurity Instrument is given to

IR . I o which is organized and cxisting
under {he lyws ol : . cand whone address is o
SR 11 W O SV I (0T b S Lender).

Borrower owes Lender e principal sum of . SIXEY. THAQUSAND. ANR. . 0QL10Q% SN nanin
bbb f el Dollurs (U.S. $.....60,000..00........). This debt is evidenced by Borrower's note (L.

duted the same dale ns \5irSecurity Instrument (*Note™), which provides for monthly puyments, with the full debt, if not
paid enrlier, due and puyableor............. NOventaor.. 30,...1991 This Sccurity Instrument
secures to Lender: (0} the repuyaient of the debt evidenced by the Nate, with interest, und all rencwals, extensions and
modillcations; (b) the paymeniof alf other sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security bnstrument; and (¢) theperformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrowe, does hereby morigage, ﬂfltllgnwitlllvcy 1o Lender the following described property

RICBIEU M oo e e R PP TRRON County, Winois:
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ORTH CONMUNITY
AELIEHE
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Iot 349 in John P. ‘Aleaold's Suixiivision of Blocks 1,2,3, 4 and 7
aixl the North 1/2 of 6 irr the Subdivision of that part lying Northeastorly
of tho Cantor Lino of liaroln Aveonue of tha Northwost 1/4 of Section

: 29, Township 40 North, hkarws- 14, bast of tho Third Principal Moridian,
\\ in Cook County, Illinois.
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“Mortgagor on behalf of himself/horsel! and sach and party claiming by or
through mortyagor, hereby walves and releaves aay ond rights of redemption,
statutory or othurwise, without prejudice to mortgages's right to any remedy, legal or
equitable which mortgagen may pursuo to enforce paynent or eifect collection of all
or any part of the indebtedness securcd by this mortgare and without prejudice to

mortgagee's rights to a deficlency judginent or any othe: appropriate teliet in the
o ent of foroclosure of this mortguge.”
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THIS IS A SECOND MORTGAGE
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“p ty Address’’);
it Codal ("Property ress'’)

TOGETHER WITHE all the improvements now or hereafler erceled on the property, and all casements. rights,
appurtenunces, rents, royatties, mineral, oil and gus rights anc profits, water rights and stock nnd all fixtures now or
herenfter n part of the property. All replacements anc additions shall also be covered by this Sccurlty Instrument. All of the
foregaing is referred toin this Security [nstrument as the " Property.”

BOKROWIER COVENANTS that Borrower is Tawlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

Borrower warrants and will defendd generully the tile 10 the Property nguinst all claims micd demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforms covenants for nationsl use and non.uniform covenants with
limited varintions by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)3
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award or sctile a claim for damages, Borrower faiis 1o respond to Lender within 30 days aficr the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property of
to the sums secu e by this Security Instrument, whether or not then due.

Unless eZer and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due dite of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowcr llot Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amoiiization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower tic! ' nat operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence procecdings against any successor in interest or refuse 1o extend time for
payment or otherwise modify am_niization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Bot'ro:ver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precli - the exercise of any right or remedy.

11. Successors and Assigns Found: Joint and Several Liability; Co-signers. The cavenants and agreements of
this Security Instrument shall bind and Les.ofit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a5-cements shaii be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: | a) it co-signing this Security Instrument only to mongage, grant and convey
that Barrower's interest in the Property undus thc terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; Wi £c) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations wi'h repard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by thii Seci:=ity Insirument is subject (0 a law which seis maximum loan
charges, and that Jaw is finally interpreted so that the (nterssi or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thon: £2) any such loan charge shall be reduced by the amoum
necessary 1o reduce the charge 1o the permitted limit; and (b} ary sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose'to make ths refund by reducing the principal owed
under the Note or by making a dirc:t payment to Borrower. [T a refusia reduces principal, the reduction will be treated as a
partial prepsyment without any prepayment charge under the Note.

13, Legisistion Affecting Lender's Rights,  If enaciment Or 2xniration of applicable faws han the effect of
rendering any provision of the Note or this Security Instrument unenforccable sccording 1o its terms, Leader, at its option,
may require immediate payment in full of all sums secured by this Securit’’ Ins rument and may invoke any remedies
permillu:‘ b)_r’ paragraph 19. If Lender exercises this option, Lender shall take vhe s12ps specified in the second paragraph of
paragraph 17

14, Notices. Any notice 1o Borrower provided for in this Secunty Instruiaensehnil be given by delivering n or by
mailing it by first class mail unless applicable law requires use of another method: Tie notice shall be ditected 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any 1 otice 10 Lender shall be given by
first class mall to Lender's address sinted herein or any other address Lender designates by notice 10 Horrower. Any netive
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or lxndez<vhen given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shali be gaverned by fedei=tao's mnd the law of the
Jjurisdiction tn which the Property is located. In the event that any provision or clause of this Secuniy Imtrumens o1 the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inatrazsiont of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security fastrssoent and she
Note are declrred to be severahle.

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Notc and of (his Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Barrower. If all or any part of the Propeny or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold of transferred and Bartower s not a natural
person) without Lender's prior written consent, Lender may, at its aplion, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercmed by Lender if eacroise s prohibited by
federal law an of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerauion. The notice shall provide » period
of not lesx thati J0 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by
this Security Instrument. §f Borrower fails to pay these sums prior 10 the capiration of thi penod, Lender may 1nyoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower

18. Horrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any time prios (o the caclier of: (n) 8 days cor sich other peruxd as
applicable law may specify for reinstatement) before sale of the Property pumuant 1o any power of sale contained i s
Security Lostrument; or (b) entry of a judgment enforcing this Security Instrument. Those condstions are that Borrower-
(s) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all eapenses incurred in enforcang (i
Security Instrument, including. but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reaxonubly require to assure that the lien of this Security Instrument, Lender’s nghis in the Property and Borrower's
obligation to pay the sumy secured by this Security insirument shall continui unchanged. Upon reimtatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective an if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1} or 17,

LETNICKS




