INGTALLMANT AQREEMENT NO. 74 QROMGN &, COLE®
. POMWARRANTY DERD Februaty, 1008 LECAL FORMS

T fmow s Pt hobnlsiindle B5% 06 e

ACGREEMENT, made this  Lthe  duyof Qotober e 19 88 | between

.Donald.J, Shuton.and Jacquoline L, Stmton, hia wife . . . .. .. _ . . ... ... Scllor, und
zobertw . 'I‘roog ana Ann li!. Trock, his wife an undivided 1/2 intorest, and Purc)
. . n d : i .. .%o .. .. . ,Burchasor:
\b}?nﬂ%%ﬂgﬁ?ﬁlmfﬂ l"\'nrcl:m::r sﬁﬂ?m&(.ﬁu":ﬂ& ﬁﬁ'ﬁii&m» und perfarm Purchusor's cavenants herounder, Soller heroby
covenants nnd ugreos to convey Lo Purchuser in foe vimple by Seller’s Stampad.... ... ... ... .. recordable

whaerinty deed, with walver af homestead, subject Lo the mutters hereinnfter specificd, the remiscsl;lltuaud in the
.Cogk ... = .andSutvof Illinoia tesceribod as follows: pe P he County of

Iots 1, 2 and 3 in Block 1 in Palisades Addition in the Zapt 1/ of the North East 1/4
of Section 19, Township 36 North, Hange 15 Eaut of the Third Principal Meridian, in
Cook County, hlinoia

Permunent Rew! Estate Todex Number(s): _30el?=20L=0268. -
Address(es) of premizas: 1200 _Burnbam Avanuo. ... ... Calumot CGity, Illincis

and Selier further agreesto furnish to Purchaser vnor before Ggotobar y . 19 88 i Seller's cxpense,
the following evidence edtitle to the premises: (n) Owners title insurunee policy in the amount of the price, issued by
Attornoys' Title vuranty Fund, Ino, s

Hies, boorerohaainblar. oo

$25 Burpham Avonuo Cernmot City, I1

the price of 839, 500,00 L e R
Dollurs in the munner following, W-wit: 1), ,¢60,00 down payment upon exscution of this contract
balance of $25,000,00 to be pald as por rider attached hersto, and made a part of thia
contract,

with intorest at the rate of . _XQ.___ per cent perannumi payable  Mmonthly
on the whole sum remaining from time to time unpaid.

Possession of the premises shall be delivered to Purchaseren olosdng .. - . ... .. -

Rents, water taxes, insurunce premiums and other similur items nre 14 b adjusted pro rita as of the date provided herein for
detivery of possession of the premises. General tuges for the year 19 .85 /urc to be prorated from Junuary | to such date for
delivery of possassion, and if the amount of such tuxes is not then sseertuinnalz, the proruting shull be done on the basis of the
umount of the most recent ascertainable tnxes,

It is further expressiy understood und agreed between the parties hereto that!

I. The Convevance to be made by Seller shull be expressly subject to the following: (a) genernl taxes for the year 1988
and subsequent yenrs and all tnxes, special assessments and speciul tuxes levied wilor vhe date hereof; (b) ull installments of
spcciul assessments heretofore levied fulling due ufter dute hereof; (¢) the rights of al p2rsons elaiming by, through or under
Purchaser: (d) cusements of record and pasty-walls and party-wall agreements, if nny, (22 building, building line and use or
occupancy restrictions, conditions and covenants of reeord, and building and zoning luws wnd ordinances; (f) ronds, highways,
strects and nlleys, if any:

eeim e e e e oo prROVEd U POut Purchaser is not then in defoult under this ugreement.

2. Purchaser shall pay betore sicerunl of any penalty any and all tuxes und installments of specinl pL.sessments pertuining to
the premises that become puyable on or ofter the date for delivery of possession to Purchaser, and-@richaser shall deliver o
Seller duplicate receipts showing timely payment thereof,

3. Purchaser shall keep the buildings and improvements on the premises in good sepair and shull neiiner suffer nor commit
any waste an or to the premises, and if Purchaser fuils to muke any such repairs or suffers or commits wasve Sciter may clect to
innke such repairs or eliminate such waste ind the cost thercof shall become an addition to the purchase price ivamediately due
and puyable to Seller, with interest at .. .10_.. . percent per annum until paid.

4. Purchaser shull not sulfer or permitany mechanic’s liecn or other lien to attach to or be agninst the premises, which shalior
may be superior to the rights of Seller.

5. Bvery contract for repairs and improvements on the premises, or any part thereof, shalt contain an express, Tull and
complete waiver and release ol any and all lien or clnim or right of lien against the premises snd no contract ar agreement, oral
or written, shull be made by Purchaser for repuirs or improvements upon the premises, unless it shall contain such express
waiver or release of lien upon the part of the purty contracting, und n signed copy of every such contract and of the plans and
specifications for such repuirs and improvements shall be promptly delivered to and may be retuined by Scller.

6. Purchaser shall not trunsfer o assign this agreciment or any interest therein, without the previous written consent ol
Seller, and any such assignment or transfer, without such previous written consent, shuall not vest in the trunsferee or assignec
any right, title vr interest herein or hercunder or in the premises, but shall render this contract null and void, at the election of
Scrlcr; windd Purchaser will not lease the premises, or any part thereol, for any purpose, without Seller's written cansent,

7. Noright, titte orinterest, legal or equitnble, fn the premises, or any part thercof, shall vestin Purchuser uneil the delivery
of the deed aforesuid by Seller, or until the full payment of the purchase price ot the times and in the manner herein provided.,

8. Na extension, change, modification or amendment to or of this agreement of any kind whatsoever shall be made or
claimed by Purchuser, and no notice of nny extension, change, modification or amendment, made or cluimed by Purchaser,
shall have any foree or effect whatsoever nnless it shall be endorsed in writing on thiy ngreement and be signed by the parties
hereto.

Y. Purchuser shall keep all buildings at any time on the premises insured in Seller's niime il Purchaser's expense against loss
by fire, lightning, windstorm and extended coverage risks in comjames (o by uplmruvuxlhy Sellerinan umount at least equal to the
sum remaining unpaid hereunder, which insurance, together with all additional or substituled insurance, shall require al
puyments for loss 1o bo upplied on the purchase price, and Purchaser shall deliver the policies therefor to Seller.

*Sirike out ubl butone of the clisuses (), (B) sl (),
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Notwithetanding anything to the contrary contained in that ocertain
INSTALLMENT AQREEMENT FOR WARRANIY DEED, daved Ogtober Lth, 19 '
by and betwearlonnld P.Shuton and Jacqueline E, Shuton, his wice  Sellers,
and ftobart M, Trock and Ann ¥, Trook, his wife and Milan Jerkan, JrBuyers,
IT 1S FURTHER AGREED AS FOLLOWS:

1, Pricus The prico shall be § 39,500,070 payable in the
following mannocrs
a) Purchaser has paid $1,%00,00 as sarnsst money

to be applied to the purchase price.
b) At tho tinw of the initial closing tho sum of §13,000,00

c) Mw balanco of tlw purchase prico, to-wit: §25,000,00 ‘
to Lo pald in vgual monthly instolimonts of 3;31.18 !
ouch cammancing on tholat, day of Novombher
1983 , and theslst, day of sach month thereafter until
pald in full., Said sun of §$25,000,00 shall bear
interest at tha rato of 10 i par annun to be
avortized over a pociod abf ¢ yoars., '

d) 24 L UG- 0aild-[a YN e— AR e - N - WNDFE L0 -V S B Y RINy
-t N N k- Pl YR AL O f-- L e -purahase-prieo-and—all~acorvwed-
but- e iddnturaut-and.o
b l-nob-Sconui--paid-shall e -due-on-
1Yt OOy~ Rt B~ S DRI OO PRywiit ) . Thare
ghall be ne prupaynont ponalty on Buyur for paymnt bafore
suid fiva ycar poriod. )

2, Pponuuuuion: Hupor‘y taking pousoeussion of thoe promlsos shall

o conclusive evideince that buyvls in all ruypocty accupts and is satisfied
with tha phyuical comiiton of the rmaemisou, 0ll mattord showh oh the survey
and the condition of titlo to tho wrenisos shown to him on or before tha
initial closing. Sollor shall upon gaid delivery of possession have no
further cbligation with rospuct to tha riula or to furnish furthar evidsnce
thoreof, excupt that Soller shall ranovd any oxception or dafect not permitted
harein yesulting fram acts done or suffured by, or judgronts against the

Soller.

3, Affidavit of Pitlo: Sellor shacl furnish Buyer at ar prior

o the initial closing an again, prior to final closing with an Affidavitc

of Titlo, covering said datos, subjoct only to trose normitted axceptions
pot Forth hworoin, prior mortgagos pormittod horein end unparmittod exceptions, Cg.
(3
<

if any, as to which the titlu inguror camnity to extend insurance in tho
manner specifiod heroin, In tlhw uvunt title to tho proacrty is held in
trust, tho Affidavit of Title roquirod to beo furnishad by Sviler shall

be signed by the Trusteo and tho beneliciury or bonetleiariis of said Trust,
All partiss shall execute an "Alta" Loan wand Externdlad Coverage Ownar's -
Policy Statement ark! such other docuwmnts as are customary or vequired

by the issuer of thu conmdtmunt for title i{nsurance.

]
Ll

4. Any paymnts not mele by thelDth, of each month shall onar
a $§20.00 late chargs, Puymont shall be nude to Seller or Seller's Aganc,

5. Insuranca: Buyer shall fram and after the time specified

\ horein for possvasion keop inaurced against loss or damages by fire or othar
casualty, tho inprovaments now and hercafter erected on promiyes with a
company, or companies, roasonably acceptale Lo Sellar in policies conforming
to Insurance Servics Bureau H?nra‘wmrs Form 3 i“H.o.m N}:‘b:ho tJ.o:E:d

ance whare applicable, with coverage not less t t lance ©

tl:;u;urchasa priopepm;'aof {except that Lf the full insurable value of such
irprovements is loss than the balance of purchase price, then at such full
insurable value) for the benofit of the parties hareto and the interests
of any mortgagee or trustes, if any, as their interssts may appear; coples
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of such policy or policies shall be held by Sellsr, and Buyer shall pay
the premium therson when due. :

(u) In case of losa or damage to Buch improvements, whether
before or after possession is given hereunder, any indurance proceads to ;
which either or th of the parties hereto shall ba entitled on account
thereof, shall be used (i) in the event the insurance proceeds are sufficisnt
vo fully reconstruct or restore such improvements, to pay for the restoration
or reconatruction of such damaged, or loat improvement, ar {(ii) in the
svent the insurance proceeds are not aufficient to fully reconstruct or
restors such improverents, then the procseds of insurance shall be applisd
to the unpald balance of purchase price,

6, Taxes and Charqgos: It shall be Buyer's obligation to pay
at Buyur's expernse lwwediately whun due and paysble and prior to the date ‘
whon the same shall bocome dalinguunt all gencral and special taxes, special
ALGGEUMANtE, wator chargus, suwur survicu chargos and sther taxes, fees,
liens, hemsownar aspoclation assossmants and charges now or hereafter leavied
ar asse~%el or charged agairnst the premises or any part thereof or any
irprovements thereon, including thase heretofore dus and to furnish Sellar
with the ariyinal or duplicate receipts thorefor.

7./ Eunds For Tuxusy. and Charguu, In addition to the agreed installe
ments, 3f any, pctavided hureln, Buyer shall deposit with the Seller on
the day each inctzilment payinunt is dus, or if none are providad far, on
the first day of ezch nonth subsequunt to the date of the initial closing,
wntil the purchasu price 18 pald in full, a sun {horein referred to as
"funds® ) wgual to onu-tRulfth (1/12) of thu yearly taxes, assessmants which
may become a lien on toae pcuinddoes, and ostimated annual pramiums for the
insurance covoragos roguirecs to bo kupt and neintained by Buyer, all as
reasonably satlinated to provicu sutficient awm tor tho full payment of
such chargos one month prios t2 their sach becoming dus and '‘payabls. Failure
to maka ths deposits raguired bhureundur shall constituts a brsach of this

Agreomant. ,
The fundy shall bo hwid by Soller in an institution the duposics

or accounts of which are ingured cr gusrantesd Ly o Fedoaral or State agency.

Sellar is horeby authorized ard diractad 5o use the funds for the Payment
to the aforemontionod taxos, asysastuita, rents and premiurs. Bellsr shall,
upon the request of the Buyer, give thu Luyer an annual accounting of all
such funds dopositod and disbursed incluiirg of paid receipts for ths amounts
80 disbursed. 'The fundy ara lhoeroby pledgud rs additional security to e
Sellar for the pericdic paymuntu and tha unpead balance of tha pucrchase

ice,
a IF the ancunt of tho fuly toguther wit's tha future puriodic
doposits of such funds payable prior to tiw dus date of thw aforementioned
chargas shall excuved the aiount ruasonasbly astimstoc @ being reqgquiroed
to pay said chargus ons honth prioc to tho tinw at wibe’ they fall due
such excuess shall bu appliod First to cura any braeach 10 thn perfoarmanco :
of the Buyer's covonants or ayrvwnonts hareunder of whichi S2llarc has gilven (‘5‘
writton notice to Buyer and, socond, at Buyer's option, aw  cash refund - N
to Duyer or a crudit toward Buyur's future obligations hereundsr. If the <

amount of the fuxis hold by Sullor shall not be sufficiant to pa', all auch 3
chargus as horuin provided, Buyor shall pay to Sollur any amounc arcassary o
to make up thu dutliciancy within 30 days frun the dato notico is wilad Y

by Sellur to Buyuwr roquusbing payinint theroeof .

Sellor may nhot chargo fur so holding and applying the funca,
analyxing said account, or varifying and compiling said asssssmants ard
billy, nor shall Buyer bo entitlod to inturest or earnings on the funds,
unless otherwise agrood in writing at tho tims of execution of this Agresment,
Upon payment in full of all sum duo huroundur, Soller shall pranptly refund

to Buyer any funds so huld by Sullur,

2w

vy
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‘ ' 8. Prorations: At the time of cloisng there will be no prorations
made as Sellar will be holding tax and insurance escrows for the Puwrchasar,
However, Seller will be responsible for all of the 19 87 real estats
taxes and 278 days of the 19 88 real estate taxes which are due
in 19 89 + Sellar will not use any of purchasers eacrow funds to pay '
the 19 87 real eatate taxes but will pay tho same from his own funds.,
Upon receipt of the actual bills for both installments of thw 1888 reald
estate taxes, Seller will pay 278 days thereof with his own funds -
and the balance from Purchaser‘'s escrow funds, Thareafter all taxes will
be paid fram Purchasor's escrow funds. o '

9, Final Closing: Upan receipt of payment in full by Seller
from Purchaser, Seller shall turn over to Purchaser a Warranty Deed and

shall affix $39,50 worth of Revenua Stanps thereon. Purchaser
ahall pay for any city stamps dus at that time, Seller shall also turn
over any funds remaining in Purchaser's escrow account, ’ .

IN WITNESS WHEREOF, the partiea have hereto set their hands apd
! geals tlis Ltha day of Ogtober , 19_88 .

PEPTeU L $1% 25
THI11Y  TRAM £315 tR/09/00 ©¢ 2% 00
HIUTE & 1y BB ABT7TTT
£O0¥ COUNTY RECORDEN

RETURN TO: .-3'3'7
e

W, Leo Nowell, Jr, Qﬁﬁd

134 Putaski td.

Caltumot City, 1L 60409

$91-6200




