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MORTGAGE

THISMORTGAGE (“'Sccurity tnstrument”)isgivenon DECEMBER &TH
19 38 Themorigagoris SUNG MEEN SOHN and YONG SOON SOHN, HUSBAND AND WIFE

C'Rorrower') This Security Instrument is given to
FIRST COLONIAL “1CATGAGE CORPORATION !
which is argunized and existipzunder the lawsof  vye STATE OF ILLINOIS » andd whose address is
797 WEST HIGGINS RUAT, ROSEMONT, ILLINOIS 60018

("Lender™).
Borrower owes Lender the principu) semof - ONE HUNDRED TWENTY-ONE THOUSAND AND QO0/100"**atscnnna
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rrasancinanan s e Dollury (US. 8 121000.00 ). This debt is evidenced by Borrower's note
duted the same date us this Securiy [nstrument CINote™), which provides for monthly payments, with the full debt, it nol
paid vorlier, duvand payable on  JANUARY 1, 2019 This Security Insirimeny
secures to Lender: (u) the repayment of the debid eridenced by the Note, with interest, and sll renewals, extensions and
muaditicutions; (b) the payment of all other sums, wi'n mterest, ndvanced under puragraph ? to protect the security of this
Sceurity Instrument; and (¢) the performance of Horewwar's covenunts and agreements under this Security Instrument and
the Note. Fur this purpose, Borrower does hereby mortguge, grant and convey to Lender the following described property

located in COOK County, llinols:

LOT 3 ANO THE WEST 23 FEET OF LOT 414+ BLOCK 2 IN ANTERRY
SUBDIVISION DF THE SOUTH 1/2 OF THE WOKXTHWEST 1/4 OF SOUTHWEST
1/4 OF SECTION 2¢, TOWNSHIP 41 NORTH, WANGZ 13, EAST OF THE
THIRD PRINCIPAL MERIOIAN, IN LOOK CQUNTY(C LJLLINOIS,

Permanent index numbeér: 10-26-%20-035

which has the address of 3909 yper BIRCHUAQR,AVENUE * SKOKIE

Nhnors 60075 CPProperty. Address™k
1o Code|

FoGETIER WIEN all the unprosvements now or herealter crected on the property, and all easements, rights,
appurienances, fents, royalties, mineral, ;i and gas cights and profits, swater vights amd stock uwod all fixtures now or
hervafier o part of the property. All replacements and addutions shadl alsa he covered by this Security [nstrument. Al of the
foregomg s referred toan this Seeurity Instrument as the “Property.”

BOrRROWE R Covesants that Horrower s lawfully seised of the estate hereby conveyed and las the right 1o
murigage, grant amd convey the Property and that the Property v unencumbered, eacept for encumbrances of revord,
Borrower warrants and witl defend generally the nile to the Property agaioat all cluims and demands, subject to any
encumbranges of recond.

THS SECLRITY INSTRUMENT combines aniform covenuants for national use and non-upiform covenants with
hinnted samations by jursdiction to constitute i uniform security instrament covering real property.

ILLINOIS . single famity--FMIMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage issurance us u condition of making the foan secured by this Securicy Instrament,
Borrower shall pay the premiums required to maintain the insurance in effect unnl such tme as the requirement for the
insurance terminates in accordance with Borrower's snd Lender's written agreement or appheable Jaw

8. Inspection. Lender or s agent may make reasonable entries upon and imspections of the Propeny Lender
shall give Borrower notice a1 the 1ime of or prior 1o an inspection apecifying reasonihle cause for the imspection

9. Condemnstion, The proceeds of any awnrd or claim for damages, direct or conseguential, in connection with
any condemnution or other wking of any part of the Properly, or for comveyance in licu of condemnation, are hereby
ussigned und shall be paid 10 tender.

In the event of a 1otal taking of the Property, the procecds shall be apphied 10 the s secured by this Secunity
Instrument, whether or not then due, with sy cacess paid to Borsower. In the esent of a parttal takimg of the Properiy.,
unless Borrower und Lender otherwinse agree in writing, the sums secured by this Secunty Instrument shall be teduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured imimediately
before the taking, divided by (b) the fair matket value of the Property immedulely before the 1aking. Any balance shali be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender (o Borrower that the condemunor offers 1o
muke an award or seitle a claim for damages, Barrower (ails 1o respond to Lendet withan 30 days after the duate the notice s
given, Lender is “uthorized to collect and spply the proceeds, at its oplion, either 1o restoration or repar of the Property o
to the sums secured ay this Security Instrument, whether or not then due.

Unless Lenser rad Borrower otherwise agree in writing, any application of praoceeds to principal shall not extend o
postpone the due dat: of the monthly payments referred 10 in paragraphs 1 and 2 or chunge the amount of such payments.

10. Borrower Mot Released; Forbeurance By Lender Not a Wajver,  Extenmion of the time for payment or
modification of amortizadica of the sums secured by this Secun(y lnstrument granicd by Lemder to sy suceesser
imterest of Borrower shall notorerate 1o release the liability of the original Borrower or Bortower's successors in interest
Lender shall not be required to conuncnce procecdings against any successos in interest or refuse (o extend tme for
puyment or otherwise modify artortization of the sums secured by this Secunty Instrument by reason of any demand made
by the origina) Borrower or Borezwer's suecessors ininlerest. Any forbearance by Lendes i exercising any right or remedy
shall not be a waiver of or preclude theexercise af nny right or remedy.

11. Successors and Assigns Boupy, Joint and Several Lisbllity; Co-signers.  The covenants and agrcements of
this Security Instrument shall bind and benefit-7ii= successors and assigns of Lender and Horrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ugreeinents shall be joint and several. Any Borrower who co-signs this Secunity
tustrument but does not execute the Note: (ay-ivcu-signing this Security Instrument only 1o mortgage, grant and comey
thut Borrower's interest in the Property under tie Zesms of this Security Tnstrument; (b) i not persanally obligated 1o pay
the sums secured by this Security Instrument; and (¢ s4rees that Lender and any other Dorrower may agree 1o extend,
modily, forbear or make any accommodations with r7gzed 10 the terms of this Secunity Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loun secured by this Seduriry tastrument is subject 10 a law which seis masimum lasn
charges, and that law is finally interpreted so that the intarez: or other loan charges colected or (o be collected
connectian with the loan exceed the permitied limits, then: (a) any such Joun charge shall be teduced by the amoum
necessary 10 reduce the charge 10 the permitted limit; and (b) any suras already collected from Borrower which excecded
permited limils will be refunded 1o Borrower. Lender may choose 20 make this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower. If a refund cesuces principal, the reduction wall be treated as o
partial prepayment without any prepayment charge under the Note.

1), Legislation Affecting Lender's Rights.  If enactment or-capirstion of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding voils terms, 1 ender, at s oplion,
may require immediate payment in full of all sums secured by this Security lostrament and may mvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the vie;s specified in the second paragraph of
paragraph 7.

14, Notices. Any notice 1o Barrower provided for in this Security Instrument stall be given by defivening it or by
muiling it by first class mai) unless upplicable law requires use of another methad Thi: notce shall be ditected 1o the
Property Address or any other nddress Borrower designates by notice (o Lenider Aay natreg to Lender ahall be given by
first cluss mail to Lender's address stuted herein or any ather address Lender designates by naatee feeHorroner. Any notee
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lend 't when gisenas provaded
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal lawind the Luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuntyap<itument of the
Note conflicts with applicable Jaw, such conflict shall not affect other provimons of this Sceunity Instruinentar the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Secarny Insransent and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secursy Inabtument

17. ‘Transfer of the Property or a Beneficial Interest in Borrower.  1f «ll or any part of the Propeny or any
interest in i1 is sold or transferred (or if a beneficial interest in Bosrower is sold or tramferred and Bortower i not i nannonal
person) without Lender's prior written consent, Lender may. at ity option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall net be exceroised by Lender of exervise s prohibted by
federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provade a penod
of not less than 30 days from the dite the notice is delivered or maled within which Borrower must pay alt sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may imvohe any
remedioes permilied by this Security Instrument without further notice or demand on Bortower.

18, Borrower's Right to Reinstate. 17 Borrower meets certain conditions, Botrower shadf hase the night 1o hase
enforeement of this Security Instrument discontinued at any time prior (o the carher of (a) & days (o cuch athey peood as
applicable law may specifly for reinstatenient) before sale of the Property pursuant toany power of sale contnned in this
Security Inslrument; or (b) eniry of o judgment enforcing this Security Instrument. Those condivians are that Borrowe
(s} puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defuult of any other covenants or agrecments, (¢) pays all eapenses theutred i enforcmp thi
Security Instrument, including, but not limited to, reusonable attorneys’ fees: and (dy takes such action as 1 ender man
reasonubly require 1o assure that the lien of this Securny Instrument, Lender's nghoin the Property and Bonower's
obligution to pay the sums sccured by this Sceurity Instrument shall continue unchanged  Upon remstatement by
Borrower, this Security Instrument and the obligations secured herebhy shall remuin fully effectne wsof noaceetersnen had
occurred. However, this right to reinstate shall not apply in the case of acceleration unider paragraphs 11or 17




