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MORTGAGE

THIS M_ORTGAGE (**Security Instrument’’) is given on October 28 , 1988
The mortgagor is JULIE A. MALAN AN UNMARRIED A% UMMARRIED WOMAN 'NENVER MARRIED

7// ("Borrower™).
This Security Insiruraent is given to .

OLD STONE MORTGAGE CORPOKATION
, which is organized and existing

under the laws of WASI(LNGTON , and whose address is
500 108TH AVE. N.E., FELLEVUE, WASHINGTON 98004 88518618(“Lcndcr").

Borrower owes Lender the principal sum of

SIXTY-THREE THOUSAND SEVZN HUNDRED FIFTY AND NO/100
Dollars (U.S. $ 63,750.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sccurity Instrunyent (*‘Note™), which provldcs for monthly payments, with the full debt, if not
paid earlicr, due and payable on NOVEMsFER: 1 2018 This Security Instrument
secures to Lender: (a) the repayment of the debt rvidenced by the Note, with interest, and all rcncwals, tensions and
modifications; (b) the payment of all other sums, v:it', iiterest, advanced under paragraph 7 to predtect the security of this
Security Instrument; and (c¢) the performance of Borriiver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby morgag~, grant and convey to Lender the following described property
located in COOK County, Illinois:

PARCEL 1: LOT 107 IN ELK z Lo ES TOWWIOUSES OF PARCEL G,
BEING A SUBDIVISION IN THEW OF SECTXI0Y 29, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THI PRINCIPAL MEPLINIAN, ACCORDING
TO THE PLAT THEREOF RECORDED OCTOBER 24, 1969 AS  DOCUMENT NUMBER
20995531 AND FILED WITH THE REGISTRAR OF TITLES ©! " OCTOBER 24, 1969
AS DOCUMENT NUMBER LR247759!, IN COOK COUNTY, ILLINOTS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENFr1T OF
PARCEL 1 AS SET FORTH IN THE DECLARATIONS RECORDED AS DOCULENT
NUMBERS 20995530 AND 20995532 AND FILED AS DOCUMENTS NUMBERL
LR2477590 AND LR2477592, ALL IN COOK COUNTY, ILLINOIS.

5329 -1S-(37] Vel 050
646 B DAUPHINE COURT . ELK GROVE VILLAGE

[Street] {City)

Itlinois 60007 (“‘Property Address');
{20 Code}

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoting is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—-singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 00 MAIL form 3014 12/83

LEGAL BUSINESS FORMS INC -~ (818) 982 1200
DELPHEINFORMATION SCiE NCES COHP
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) ycarly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yecarly
mortgage insurance premiums, if any. These items are called “escrow items.’* Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ncrns,!
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unl
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower a:?j
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable la i
requ:rs interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lend
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and th
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sectired b

this Security Instrument.
If the 2:i:0unt of the Funds held by Lender, together with the future monthly payments of Funds payable prior té,

the due date, of *ae escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be
at Borrower’s option, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If thg‘n
amount of the Fur.ds heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary i< r.ake up the deficiency in one or more payments as required by Lender.

Upon paymr.at i £ll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower ~

any Funds held by Lencer. If under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to *ae ~ale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains’ th: sums secured by this Security Instrument.

3. Application of Pavr:.cats. Unless applicable law provides otherwise, ali payments received by Lender under@
paragraphs 1 and 2 shall be applied: ait, to late charges due under the Note; second, to prepayment charges due under th
Note; third, to amounts payable unds: r.ragraph 2; fourth, to interest due; and last, to principal due. (9]

4. Charges; Liens. Borrower sha''. oay all taxes, assessments, charges, fines and impositions attributable to t
Property which may attain priority over th's Security Instrument, and leasechold payments or ground rents, if a
Borrower shall pay these obligations in tho.msxner provided in paragraph 2, or if not paid in that manner, Borrower s
pay them on time directly to the person owec pz yment. Borrower shall promptly furnish to Lender all notices of amo
to be paid under this paragraph. If Borrower muke: these payments directly, Borrower shall promptly furnish to
receipts evidencing the payments.

Borrower shall promptly discharge any lien 1/hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secure by he lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ..=n ir_legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par: of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Gecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ove: thiis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ons 67 more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvement :now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended covrrag:™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subjer ‘o Lender’s approval which shall not be

unreasonably withheld.
Al insurance policies and renewals shall be acceptable to Lender and sha’i irclude a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Boirowcr shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giv( prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ap pl:e\‘ to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's se~uricis not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the ins’ra..cc proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess prid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the i1surance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ¢ ~ehair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6.  Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propcrty to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in wntmg

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bosrower

requesting payment
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rb\ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH  dayof  oCTOBER . 1988 .
<_ and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date, given by the undersigned (the “Borrower’ ) to secure Borrower's Note to

- OLD STONE MORTGAGE CORPORATION
‘-\6 (the “Lender™)

X_} of the same date and covering the Property described in the Security Instrument and located at:
~— 646 B DAUPHINE COURT, ELK GROVE VILLAGE, ILLINOIS 60007

THropert, AQAfes:
The Property includes. but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain commaon areas and fucilities, as described in

(the “Declaration’%. The Property is a part of a planned unit development known as

ELK GROVE ESTATES

iName of Planneg Unit Deveiopment)

(the “PUD"). The Propérisalsa includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common arcasand-facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of

Borrower's interest.

PUD COVENANTS. In additizi to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower/siall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Documents' arsshe : (i) Dectlaration; (i) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association: and (i1) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, wived due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owner: AlssOciation maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy insuring the Property which ts satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lendr requires, including fire and hazards included within the term

“extended coverage,' then:
(i) Lender waives the provision in Uniform Coveniant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instaliments for hazard insurance on the Property: and
(ii) Borrower's obligation under Uniform Covenant § te'mdintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the f2wners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master

or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of (estoration or repair following a loss to the
rower are hereby assigned and shall be

Property or ta common areas and facilities of the PUD, any proceeds payable to Zor
paid to Lender. Lender shall apply the proceeds to the sums secured by the Securi{yJnstrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasgnatie to insure that the Owners
Association maintains a public liability insurance policy acceptable in form. amount. and extent ¢ fcoverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequeatialnayable to Borrower in
connection with any condemmnation or other taking of all or any part of the Property or the commojiarens and factiities of the
PUD. or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lendcr, such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenani 9

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lenldyis, prior written
consent, either parfition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, eacept for abandonment or termination requircd oy law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain:
(ii) any amendment to any provision of the “*Constituent Documents™ if the provision is for the express benefit

STICTSES

of Lender:
(iii) termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public habifity insurance coverage matntained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD Rider.

50%600-0g..

SEUD oo :
singal) sleat)

JULIE A. MALAN
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