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MORTGAGE

88569016

THI% gIORTC.‘\GE (“‘Security Instrume
Tte mortgagor is JOBN J.

i (“Borrower”). This Security Instrument is given to . .Mid America
. Federal Savings cpiiqan Association . ... ... . ... ... ... , which is organized and existing
under the la of UNITED STATES OF AMERICA
T%‘awr X?TH
Borrower owes Lender the pricipal sum of
o. Dollars (US. &
dated the same date asthis Securit»Tnstrument (*‘Note'’), whic{a rovidfs f8r monthly payments, with the full debt,
if not paid earlier, due and payab'e ur DECEMBER T 003 This Security Instrument
secures to Lender: (a) the repaymentof the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of gil other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and{c):he performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this vr.rnose, Borrower does hereby mortgage, grant and convey to Lender

the following described property located in COooK County, Illinois.

PARCEL 1: LOT 61 IN AMBRIAWC«:!, BEING
A SUBDIVISION IN PART OF THE WESZT HALF OF SECTION 30, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

ILLINOIS.
PARCEL 2: EASEMENTS FOR INGRESS ANnD  FGRESS OVER OUTLOT A, AS SHOWN
IN THE PLAT OF AMBRIANCE! AND AS SE1 FORTH IN THE DECLARATION OF TRUST
OF AMBRIANCE! RECORDED AS DOCUMENT 88-531370, AND AS CREATED BY THE
DEED CONVEYING SUBJECT PROPERTY, RECORDEZJ, AS DOCUMENT REXZAIWIRAX

063688

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MOFTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENAN1 42 THE SUBJECT LAND
DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOP WHE BENEFIT OF SAID LAND

SET FORTH IN THE DECLARATION OF TRUST.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS Ai.lD COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECL2ARATION THE SAME
AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED. AND STIPULATED

AT LENGTH HEREIN.QY

P.I.N. .18-30-300-005
LOT 61 AMBRIANCE BURR RIDGE
{City]

Illinois
{ZIP Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, minerai, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering rga{ property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
POV

500093 A rev 9/88
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is a::thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secri=d Dy this Security Instrument, whether or not then due.

Unless Lendr~ and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datr ¢ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ’i7t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortisation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali riot operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <c.zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ar.io’ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrcscr’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theciercise of any right or remedy.

11. Successors and Assigns itoup ; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalt bind and tenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and /igrevments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: \2) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (he terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an (¢) #grees that Lender and any other Borrower may agrec to extend,
modify, forbear or make any accommodations witk'r<gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a’ any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund, r=duces principal, the reduction will be treated as a
partial prepavment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment .07 <xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl. according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securiiy Ins’rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'st<ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrum<nt %nali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.“Ihc ‘notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by wotice to Borrower. Any notice
provided for in this Security Instrument shall be decemed to have been given to Borrower or Lender \vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa’is'x znd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secutify Tastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst(ument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ingtrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceieration under paragraphs 13 or 17.

9TH69CKS
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THIS ADJUSTABLE RATE RIDER is made this ...39TH day of ........... NOVEMBER . . .19.88 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”™) of the ¢ date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) toﬂYBiEiICAFEDERALSAINGSANDLOANASSOCIATIQN ..........

the Security Instrument and located at:

LOT 61 AMBRIANCE, BURR RIDGE, IL 60521

................................................................................................................................................................... Wteetetstatatarseoraracanaeenn

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTERESL RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ......00.0 0. %. The Note provides for changes in the interest rate and the
monthly payments, as ‘ollows:

4. INTEREST RATF A)ND MONTHLY PAYMENT CHANGES

(A) Change Dates
) ) DECEMBER 89

The interest rate 1 will zay .nay change on the first day of .........cooiviiiiiniiiiniiiinnnincenn L1900 , and on that day
every 12th month thereafter. Eich date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Dut/, my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securicies #Z;usted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index fijure available as of the date 45 days before each Change Date is calied the
“Current Index.”

If the Index is no longer available, the INo‘e Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notic< of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Pﬁol%?jowill célculite my new intcrest rate by adding ... THREE. ...
.................................... percentage points .2\ %) w tav Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one perceniage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rai= xn:il the next Change Date.

The Note Holder will then determine the amount of the montal; payment that would be sufficient to repay the
unpaid principal that I am expected 10 owe at the Change Date in [l on the maturity date at my ncw interest rate in
substantially equal payments. The result of this calculation will be-tiie new amount of my monthly payment.

(D) Limits on Interest Rate Changes
11.000

Zheigiprest rate | am required to pay at the first Change Date wili not be grezter than L. 0000 % or less than
........................... %. Thereafter, my interest rate will never be increased or decreasvd an any single Change Date by more
than two percentage points (2.0%) from thi galbgd'ntcresl I have been paying for tlie preceding twelve months. My

* *

interest rate will never be greater than ........icceennnnn i %. *WHICH IS CALLED THE MAXIMUM RATE.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount ¢/ my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my meii’iy payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amour. of my monthly
payment before the effective date of any change. The notice will include information required by law to b= given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

By Si1GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

7 Saaaa D avneees rereneennanees (Seal)

-Borrower

....................... ererreessnenessaressersssnnsesisereseranssssonssssnsessrasssces (SCRI)
-Borrower
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