UNOFFICIAL COPY
88569173
State of lllinois - MORTGAGE l"‘“ Case No.

131:556571-9-734

This Indenture, Made this ...................... TTTH o dayofl ............... JOUSHBUR v , 1983....., between
o KELLY A 228, DIVORGED. AUD- HOT- . SLICT RESARRIZD - cvovorvr oo
............................................................................................................................................................. » Mortgagor, and
------------ AUZRISTAR . PLUAUGIAL. CORPORATION, - A CARPARATION,  ITS JUCCLESORS - AAD/OR. ASSIGHS....o oo
a corporation organized and existing under the lawsof ..................... ;1.;,;.,341‘43“,3 OFCALII‘QRJIA
................................................................................................................................................................ » Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is cvidenced by a certain promissory note bearing even
date herewith, in the PANCIPR' SUM OF .........ooreeiiii it e e e e et

THIRTY-SIX THOUSAND QUE HUUDRED: - ANHD MO/ 00 oo it Dollars
($.. 36,100,000 ) payable with interest at therateof ... BLOVEH--AND- 00041000 - o
percentum (................. 11-00C:.. ") per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee
at its office in ......... 3860 - CALLE  FORTUNADA - SAW- DIEGO ;- LA+ F22T v

or at such other place as the holder may desigaate in writing, and delivered; the said principal and interest being payable in monthly
TISIAITIONES OF oo oottt e e oo e et e e e

THREE - HUNDRED  FORTYwTHRER AN TG /- 100 5 roreoermmsim i B PP
Dollars (§ ... . 343,79 ) on the first day Of ..l oo JANUARY o b e 19385 e . and a like sum
on the first day of cach and every month thereafter until theice is fully paid, except that the final payment of principal and intersst, if not
sooner paid, shall be due and payable on the first day of ... DROEBRR - R To % P B

Now, therefore, the said Mortgagor, for the better securing of th payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by theic rresents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and being ‘n %ie county of COOL
and the State of llinois, to wit:

UJIT WUMBER 104, IN 1463 HGRCURY DRIVE, I COUNTRY Lidz COANOUINIUM, AS DELIUEBATED Oi A
SURVEY OF T.dE FOLLOULNG ..
4ORZ PARTICULARLY DE3CRIBED IN EXHIBIT MA®™ ATTACUHED JuRITO AND MADE A PART HEREOF .

QLYGSSSQ

%

/ 07-32-100-018~1145
1463 !{ZRCURY DRIVE UNIT 104, SCHAUMBURG, IL 60193

SEE FHA/VA CONDOMINIUM RIDER ATTACHED HMERETO AND MADE 4 PART HEREOF ]
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, tiiie,
and interest of the said Mortgagor in and to said premises.

This form is used Iin connection with morigages insured under the one- to four-family programs of the Nationai Housing Act which provide
for periodic Morigage insurance Premium payments.
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To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

Aund said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit
to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue
of this instrument; not 10 suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessmeni-tat may be Jevied by authority of the
State of lilinois, or ol {ne county, town, village, or city in which
the said land is situate, (ipc.a.the Mortgagor on account of the
ownership thereof; (2) a susi sufficient to keep all buildings that
may at any time be on said proniies, during the continuance of
said indebtedness, insured for tie Ueifit of the Mortgagee in
such forms of insurance, and in suca Zmounts, as may be re-
quired by the Mortgagee.

In case of the refusal or neglect of the Morigagor to make
such payments, or to satisfy any prior lien or incamordnce other
than that for taxes or assessments on said premisss, or to keep
said premises in good repair, the Mortgagee may pa/ s cli taxes,
assessments, and insurance premiums, when due, and may mske
such repairs to the property herein mortgaged as in its disc;=ion
it may deem necessary for the proper preservation thereof, und
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of

proceeds of the sale of the mortgaged premises, if not otherwisc
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improve-
ments situaled thereon, so long as the Mortgagor shall, in good
faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction,
which shall operate to prevent the collection of the tax, assess-
ment, or lien so contested and the sale or {orfeiture of the said
premises or any part thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as
follows:

That privilege is rescrved to pay the debt in whole, or in part,
on any installment due date.

That, together with, and in addition to, the monthly payments
of principal and interest payable under the terms of the note
secured hercby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the
following sums:

(a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as lollows;

(1) 1If and so long as said note of even date and this instru-
ment arc insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficien! to accumulate in the
hagds of the holder one (1) month prior to its due date the un-
nual morigage insurance premium, in order to provide such

hoider WIth funds to pay such prcmmm 10 the Secretary of Hous-

ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(II) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop.
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

(b) A sum cqual to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held b
Mortgagee in trust to pay said ground rents, premiums, taxes al&
special assessments; and

(c) All payments mentioned in the two preceding subscclionsg;
of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment to be applied by the Mortgagee to the following items
in the order set forth: ¢

(D premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
<harge (in licu of mortgage insurance premium), as the case may
be;

(1) ground rents, il any, 1axes, special assessments, fire, and
other hasard insurance premiums;

(IID) interest on the note sccured hereby;

(VY amortization of the principal of the said note; and

O ) Hate charges.

Any debciency i the amount of any .uch aggregate monthly
paymeni-zirall, unless made good by the Morigagor prior 10 the
due date of the nox: such payment, constitute an event of default
under this mortgaps, he Mortgagee may collect a *‘late charge”’
not to exceed four (en's (4*) for each dollar ($1) for each pay-
ment more than fittecr (J2) days in arrcars, to cover the extra
evpeme imvolved in handling delinquert payments.,

I the total of the payments meae vy the Mortgagor under
subsection 16 ot e preceding piragrach shall exceed the
amount o1 the pavieats actually mare £ the Mortgagee for
ground reats, taxes, and assewsments, orapziirance premiums, as
the case may be, such excess, il the loan <.crorent, at the option
of the Mortgagor, shall be credited cn subseaucat payments to be
muade by the Maorigagor, ot refunded to the Mortgagor. If,
howeser, the monthly payments made by the Mortgagor under
subsection hy of the preceding paragraph shall not be sufficient
to pay grouad rents, taxes, and assessments, or insurance
premiums, Js the case mav be, when the same shall become due
and pavable, then the Mortgagor shall pay to the Mortgagee any
amount necessary to mahe up the deficiency, on or before the
date when nayment of such ground rents, taxes, assessments, or
insurance premsiunis shall be due, If at any time the Mortgagor
shall tender to the Mortgagee, in accordance with the provisions
of the note seeured hereby, full payment of the entire in-
debtedness represented thereby, the Mortgagee shall, in com-
puting the amount of such indebtedness, credit to the account of
the Mortgager all payments made under the provisions of subsec-
tion (a) ol the preceding paragraph which the Mortgagee has not
become obligated 10 pay to the Secretary of Housing and Urbun
Uevelopanent, and any balance remaining in the funds ac-
cumulated under the provisiuns of subsection (b) of the preceding
paragraph. If there shall b a default under any of the provisions
of this mortgage resulting in a public sale of the premises covered
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XHIBIT

UNIT NUMBER 104, IN 1463 MERCURY DRIVE, IN COUNTRY LANE CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT
PART OF THE NORTH WEST 1/4 OF SECTION 32, TOWNSHLP 41 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHERLY OF THE
SOUTHERLY RIGHT OF WAY LINE OF IRVING PARK ROAD AS DEDICATED PER
DOCUMENT NUMBER 11245765, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1S
ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM MADE BY
THE LA GRANGE STATE BANK OF LA GRANGE, ILLINOIS, AS TRUSTEE UNDER
TRUST NUMBER 4912, AND RECORDED IN THE OFFICE OF THE RECORDER OF
COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 24866317, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOM ELEMENTS, ATTACHED
THERETO AS EXHIBIT "D, IN COOK COUNTY, ILLINOIS. |
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CASH i 131:55657T1-3-734
FHA/VA CONDOMINIUM RIDER 31:556571-3-13

This FHA/VA Condominium Rider is made this 171 day of HOVEBnE 1988 and is incor-
porated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debt (herein **security
instrument’') dated of even date herewith, given by the undersigned (hercin **Borrower’’) to secure Borrower’s Note to

A RTATAR FPLIACTAL CORPORATION, A CORPGRIATION, IT5 SUCCI33IR3 AdD/OR ASSLGHS
(herein ‘‘Lender’’) and covering the Property described in the security instrument and located at

U603 JLIRCURY DRIVE HNTT 104, JSCIAISDURG Ii. 0601933
{Property Address)

The Property comprises a unit in, together with an undivided interest in the common elements of, a condominium project known

as COUIERY LANS COUDOMTIIITI]
88569173

Condominium Covenants. [n addition to the covenants and agreements made in the security instrument, Borrower and Lender
further covenant and agree as follows:

{Name of Condominium Proyect)

A. Asse.-ments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association or other govern-
ing body »f the Condominium Project (herein **Owners Association®') pursuant to the provisions of the declaration, by-
laws, ccde ¢ regulations or other constituent document of the Condominium Project. Any lien on the property resulting
from Boriow . r’s failure to pay condominium assessments when due shall be subordinate to the lien of the security instru.

ment.

B. Hazard Insurance. o long as the Owners Association maintains a “*master’ or *‘blanket’’ policy on the Condominium
Project which provides ‘nsurance coverage against fire, hazards included within the term *‘extended coverage’’, and such
other hazards as Lenrier'may require, and in such amounts and for such periods as Lender may require, then:

(i) Lender waives the provizion in the security instrument for the monthly payment to Lender of one-twelfth of the
premium installments {or krzard insurance on the Property;

(ii) Borrower’s obligation under t’ic sccurity instrument to maintain hazard insurance coverage on the Property is deemed
satisfied; and

(iii) the provisions in the security insirvip2at regarding application of hazard insurance proceeds shall be superceded by
any provisions of the declaration, by-l2 ws, code of regulations or other constituent document of the Condominium
Project or of applicable law to the exteri: n=cessary to avoid a conflict between such provisions and the provisions of
the security instrument. For any period Of tim= during which such hazard insurance coverage is not maintained, the
immediately precéding sentence shall be deeriied 10 have no force or effect. Borrower sha!l give Lender prompt notice
of any lapse in such hazard insurance coveruge.

In the event of a distribution of hazard insurance procecds in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any such proceel's jsavable to borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by the security instrument with the excess, if any, paid to Borrower.

C. Leunder's Prior Consent. Borrower shall not, except after nctice *o Lender and with Lender's prior written consent,
partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, =xcep’ for abandonment or termination provided by
law in the case of substantial destruction by fire or other casualty ' o:-in the case of a taking by condemnation or
eminent domain;

(ii) any material amendment to the declaration, by-laws or code of regulations i ikie Owners Association, or equivalent
constituent document of the Condominium Project, including, but not Lmitcd to, any amendment which would
change the percentage interests of the unit owners in the Condominium Projcct: or

(iii) the effectuation of any decision by the Owners Association to terminate professiol al management and assume self-
management of the Condominium Project.

D. Remedies. If Borrower breaches Borrower's covenants and agreements hereunder, including the Zorcnant to pay when due
condominium assessments, said breach shall constitute a default under the applicable provisions Of the National Housing
Act and under the security instrument. Upon such default by Borrower and with consent of the Feden! Housing Commis-
sioner, Lender may, at Lender’s option invoke any remedies provided under the security instrumeni, including, but not
limited to, declaring the whole of the indebtedness secured hereby to be duc and payable.

E. Resolution of Inconsistency. I1f this security instrument and Note be insured under the National Housing Act, the applicable
section(s) and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties und liabilities of
the parties hereto, and any provision of this or other instruments executed in connection with this security instrument and
Note which are inconsistent with such section(s) of the National Housing Act or Regulations are hereby amended to

conform thereto.

in Witness Whereof, Borrower has executed this FHA/ VA Condominium Rider.

A, _

Botrower
KELLY &AL ({5Di

Borrower

BRIO1 (E188)
FHA/VA CONDO RIDER

LOANl # 6345413
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