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LENDER*S ¢ 09-58-54298

MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on pEcEMBER 9

1938 . Tho piartjjagor is DAVID M. MCGUIRE A BACHELOR $1 800

(“Borrower"). This Security Instrument is given to

, which is organized and oxisting
, and whose address is

SEARS MORTGAGE COPFCRATION
under the laws of 1,:c/S7ATE OF OHIO

300 KNIGHTSBRIDGE PA3K:AY. SUITE 500, LINCOLNSHIRE, ILLINGIS 60069 ("Lender").

Borrower owes Londer theprincipal sumof SEVENTY-FOUR THOUSAND SEVEN HUNDRED AND 00/100-------------===----

................................... Dollars (U.S. $74.700.00-------~-?. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumont ("Note"), which providos for monthly payments, with the full dobt, if not
paid earlier, duo and payable or 'ANUARY 1. 2019 . This Security Instrument
securos to Londer: (af!hc repaymon!-af the dobt evidenced by tho Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot!iersums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrowor’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hirevy mortgage, grant and convey to Lender the following described property

located in COON County, Illinois:

UNIT NUMBER 3008 [N LINCOLN PARK TQUER CONDOMINIUM AS DELINEATED ON SURVEY OF
LOTS 6 10 9 BOTH INCLUSIVE, 48 TO 52-20TH INCLUSIVE, IN HIRAM JEFFERSON'S
SUBDIVISION OF BLOCK 38 IN CANAL TRUSTEES*. SUBDIVISION IN SECTION 33. TOWNSHIP
4C NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN AND LOTS 1 10 5 BOTH
INCLUSIVE IN SAID HIRAM JEFFERSON’S SUBLIMISION OF BLOCK 38 AND CERTAIN PARIS
OF VACATED PUBLIC ALLEY AND PRIVATE ALLEY UHILP SURVEY IS ATTACHED AS EXHIBIT
“A" T0 DECLARATION OF CONDOMINIUM MADE BY LA GALZE NATIONAL BANK, A NATIONAL
BANK ING ASSCCIATION, AS TRUSTEE UNDER TRUST AGHETMENT DATED FEBRUARY 1. 1986
AND KNOWN AS TRUST NUMBER 29500 RECORDED IN THE OFr (i OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER «3932182 TOGETHER WITH 1iS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENIS ALL !1*.COOK COUNTY.
ILLINOIS. PERMANENT INDEX NUMBER 14-33-400-036-1332 VOL/ME FUMBER 496

which has the address of 1960 L[NCOLN PARK WEST #3008 'CHICAGU iy ,

Illinois o614 ("Property Address");
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easoments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all {ixtures now or hereafter

a part of the property. All roplacements and additions shall also be covered by this Security Instrument. All of the foregoing
is reforred to in thisSecurity Instrumentas the " Property .

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right to

F' tho Proporty and that the Pro]‘:erly is unencumbered, oxcept {or encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and derands, subject to any

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrumont covering real property.

ILLINOIS =Single Family-FNMA/FHLMC UNIFORM INS TRUMENT Form 3014 12/83
VERSION 1.2 X(C1800D XC1800DAAA
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UNIFORM COVENANTS, Borrower and Lendor covenant and agroe as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjoct to applicable law or to a written waiver by lLonder, Borrower shall
pay to Lender on the day monthly paymonts aro due under the Note, until the Note is paid in full, a sum ("Funds") equal to
ono-twolfth of: {n) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yoearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. Theso items are called “escrow items." Lender may estimate the Funds due on the basis of
current data and roasonable estimates of future escrow items.

The Funds shall be held in an instilulion the deposits or accounts of which are insured or guaranteed by a federal or
stato agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Londor may not charge for holding and applying the Funds, analyzing tho account or verifying the oscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Londor to make such a charge” Borrower and Lender
may agreo in writing that intorest shall be paid on the Funds. Unless an agreement is made or applicable law requires
intorest to be paid, Londer shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and dobits to the Funds and the purpose lor
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

1f the amount of the Funds hold by Lender, togother with the {uture monthly payments of Funds payable prior to the
duo dates of the escrow items, shall exceed the amount required to pay the escrow itoms when due, the excess shall be, at
Borrower's option, aither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up’the doficiency in one or more payments as required by Lender.

Upon paymoxt iafull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lende.:. }. under paragraph 19 the Property is sold or acquired by lLender, Lender shall apply, no later than
immediatoly prior to thi sile of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again’< the sums secured by this Security Instrument.

3. Application of Payriants, Unless applicable law provides othorwise, all payments received by Lender under
paragraphs 1 and 2 shall be agplisd; first, to late charges duo under the Noteo; second, to propayment charges due under the
Note; third, to amounts payable (ncer paragraph 2; fourth, to intorest due; and last, to principal due.

4. Chargos; Lions. Be~/ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Proporty which may altain priority ovir this Socurity Instrument, and loasohold payments or ground rents, if any. Borrower
shall pay these obligations in the manier plovided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owod paymoni. Boreawer shall promptly furnish to Londer all notices of amounts to be paid under
this paragraph. 1f Borrower makes lhese pa)ymen’s directly, Borrower shall promptly furnish to Lender receipts evidoncing
the payments.

Borrower shall promptly dischargo any (ien which has priority over this Securily Instrument uniess Borrower: (a)
agroos in writing to the payment of the obligation sicured by the lien in a manner acceptable to Lender; (b) contests in good
laith the lien by, or defends against enforcement «f ‘o< lien in, legal proceedings which in the Lender’s opinion operato to
provent the enforcoment of the lien or forfoiture of ahy part of the Property; or {c) secures {rom the holder of the lien 2an
agreoment satisfactory to Lender subordinating the lien to <niz Security Instrument. If Lender detormines that any part of
the Proporty is subject to a lien which may attain priority (over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrowor shall satisly the lien or take vartr more of tho actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keop the improvimriats now existing or hereafter erocted on the Property
insured against loss by fire, hazards included within the toerm "exiorued coverage” and any other hazards for which Lender
requires insuranco, This insurance shall bo maintained in the amounts 2ad for the periods that Lender requires. The insurance
carrior providing the insurance shall be chosen by Borrower subject to lender's approval which shall not be unreasonably
withheld.

All insurance policies and renowals shall be accoptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold tho policios and renowals, I Londer roquires, Borrawer <nall promptly give to Lendor all rocoipts
of puid promiums and renowal noticos. In tho ovent of loss, Borrowor shall give prompt notice to the insurance carrier and
Londer. Londer may make prool of loss if not made promptly by Borrowor.

Unless Londer and Borrower otherwise ngroe in writing, insurance proceods snzil £5 applied to rostoration or repair ol
the Property damaged, if the restoration or repair is economically feasiblo and Lenrci's Security is not lessened. If the
rostoration or repair is not economically feasible or Lender's security would be lessoied, the insurance proceeds shall be
applied to tho sums socured by this Security Instrument, whother or not then due, with iny excess paid to Borrower. I
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender thii“the insurance carrier has
offered to settle a claim, thon Lendor may collect the insurance proceeds. Londer may use the procseds to ropair or restore
tho Property or to pay sums socured by this Security Instrument, whether or not then due. Tiw” 3eday period will begin
when the notice is given.

Unless Lender and Borrower othorwise agree in writing, any application of procoeds to princiza’hall not oxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun' ol the payments. ”@
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and(picceeds resulting o
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. A

6. Preservation and Maintonance of Proporty; Leascholds. Borrower shall not destroy, damage or substantially 3
change the Proporty, allow the Property to deteriorato or commit wasto. lf this Security Instrument is on a leaschold, o
Borrower shall comply with tho provisions of the loase, and if Borrower acquires feo title to the Property, the leaschold and >
foe titlo shall not merge unless Londer agrees to the morgor in writing. »>

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the 04
covenants and agreoments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Londer’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforco laws or
regulations), then Lender may do and pay for whatever is necessary to prolect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by 2 lien which has priority over this Socurity
Instrument, appoaring in court, paying reasonablo attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursoment at tho Note rato and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymont.

« A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT T0
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BT A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insuranco in offect until such time as the requirement for the
insurance terminates in accordance with Borrowor’s and Londor’s writton agrooment or applicable law.

8. Inspoction. Londor or its agent may make reasonable entrios upon and inspoctions of the Proporty. Lender siall
give Borrowor notice at the timo of or prior to an inspoction speci{ying reoasonablo cause lor the inspoction.

9. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of tho Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, tho proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agroe in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) tho total amount of tho sums socured immediately before
the taking, divided by (b) the fair market value of tho Property immeodiately beloro the taking. Any balance shall bo paid fo
Borrower.

If tho Proporty is abandoned by Borrower, or if, alter notico by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticu is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then duo.

Unloss Lender and Borrowor otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone tho due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowu Not Roleased; Forbearance By Lendor Not a Waiver., Extension of the time for payment or
modification of ationtization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not/uperate to rolease the liability of tho original Borrower or Borrower’s successors in interest. Lender
shall not be required tJ commeonce proceedings against any successor in interest or refuse to extend time for payment or
otherwise modily amoitiio’ion of the sums securod by this Security Instrument by reason of any demand made by the
original Borrower or Borrowsr's successors in interost. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or precludd tho exercise of any right or remedy.

11. Successors and Ass’gis Bound; Joint and Soveral Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bin ¢nd benotit the successors and assigns ol Lender and Borrower, subject to tho provisions
of paragraph 17. Borrower’s covenar.!s“and agreoments shall bo joint and several. Any Borrower who co-signs this Security
Instrument but does not oxecute the Note:-(a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interost in the Proporty uncor tho.terms of this Security Instrument; (b) is not personally obligated to pay tho
sums socured by this Security Instrument; und {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with rogard to the torms of this Security Instrument or the Note without that
Borrower's consent,

12. Loan Charges. If the loan secured’ Yy this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interproted so thai.f'e-interest or othor loan charges collected or to bo collocted in connection
with the loan exceed the permitied limits, then: (2) ahy suth loan charge shall be reduced by the amount nocessary to reduce
the charge to the permitted limit; and (b) any sums alres-; collocted {rom Borrower which exceeded permitted limits will be
rofunded to Borrower. Lender may choose to make this rcfund hv reducing the principal owod under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reluction will bo troated as a partial prepayment without any
propayment charge under the Note.

Legislation Affecting Londer’s Rights. If enictrient or oxpiration of applicable laws has the effect of
rondoring any provision of the Note or this Security Instrumeont ‘uronforceable according to its terms, Lender, at its option,
may require immediate paymeont in full of all sums secured by ttis Socurity Instrument and may invoke any remedios
pormitted by paragraph 19. If Lender oxercises this option, Lender siial)’ t>ke the stops specilied in the second paragraph ol
paragraph 17.

14. Notices. Any notico to Borrowor provided for in this Security lastrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another ricihod. The notice shall be directed to the
Property Address or any othor address Borrowor designates by notico to Lender. ‘Any notico to Lender shall be given by
first class mail to Lendor’s address stated herein or any othor address Lender dusipiates by notice to Borrower. Any notice
provided {or in this Socurity Instrument shall be deemed 1o havo boon given to Borrcwor or Lendor when givon as provided in
this paragraph.

15. Governing Law; Soverability. This Security Instrument shall be governos k37 fodoral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this S~curity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Ias'rument or the Note which can
bo given effoct without the conflicting provision. To this end the provisions of this Security Ins*-ument and the Note aro
declared to be severable.

16. Borrower’s Copy. Borrowor shall bo givon one conformed copy of the Note and of this Zoiurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrowor. If all or any part.of (he Property or any
interest in it is sold or transforred (or if a beneficial interest in Borrower is sold or transforred and Boirswae is not a natural
person) without Lender’s prior written consent, Londer may, at its option, require immediato payment(in {ull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exorcise (s jrohibited by
fedoral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notico of acceleration. The notico shall provide a poriod of
not less than 30 days from the date tho notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Londer may invoke any
remedies permitted by this Security Instrument without further notico or demand on Borrower.

18. Borrowor's Right to Reinstate. i Borrowor meots certain conditions, Borrower shall have tho right to have
enforcement of this Security Instrumont discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any dofault of any other covenants or agreemonts; (c) pays all oxpensos incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ {ees; and (d) takes such action as Lender may reasonably require to
assure that tho lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
socured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumont and
the obligations secured hereby shall remain fully elffective as if no acceleration had occurred. However, this right to roinstate

shall not apply in the case of acceleration under paragraphs 13 or 17.
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* NON-UNIFORM COVENANTS. Borrowor and Londer further covenant and agreec as follows:

19. Accoleration; Remedies. Lender shall give notice to Borrowor prior to acceleration following Borrowor’s
broach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and
17 unloss applicable law provides otherwise). The notice shall speci{y: (a) the default; (b) the action required to curo
tho default;(c) adate, not less than 30 days from the date tho notico is givon to Borrower, by which tho dofault must be
cured; and (d) that failure to cure the default on or bofore thoe date specified in the notice may result in accoloration of
the sums secured by this Socurity Instrumont, foreclosure by judicial procoeding and salo of the Property. The notice
shall furthor inform Borrower of the right to roinstate aftor acceleration and the right to assort in the foroclosure
proceeding the non-existence of adefaultorany other defonse of Borrower toaccelerationand foreclosure.If thedefault
is not cured on or before tho date spocifiod in the notice, Lender at its option may require immediate payment in full o!
all sums socured by this Security Instrumont without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be ontitlod to collect all exponses incurrod in pursuing the remodies providod in this
paragraph 19, including, but not limited to,reasonabloattorneys’ feos and costs of titleevidence.

20. Lender in Possession. Upon acceloration under paragraph 19 or abandonmentof the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender (in porson, by agent or by judicially appointed receiver) shull
be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due.
Any rents collected by Lender or the receiver shall bo applied first lo payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then
to the sums secured by this Security Instrument.

21, Reloase. Upon payment of all sums socured by this Security Instrument, Lender shull release this Socurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver ¢l Homestead, Borrower waivesall right of homestead exomption in the Property.

23. Riders o ttis Security Instrumont, If one or more riders arc executod by Borrower and recorded together with this
Security Instrument, thi-covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covcn;m](s and agreoments of this Security Instrument as if the rider(s) wore a part of this Security Instrument. [Check applicable
box(es)

[] Adjustable Pite Rider [x] Condominium Ridor [ ] 2-4 Family Ridor

[:] Graduated Paymeat/Kidor [] Pianned Unit Dovelopment Rider

[] Other(s) [specify]

BY SIGNING BELOW, Borrower'acs 05<s and agroes to tho torms and covenants contained in this Security Instrumentand in

any rider(s) executed by Borrower and recorred with it.
oo I el s

DAVID M. MCGUIRE “Borrower
( Seal)

-Borrowor

“(Seal)

-Bortower

(Seal)

-Borrower

s
/ 4"\»“7 N n
Yhe LT e el

STATE OF ILLINOIS -
A L
. .
I, ]\’ﬂ U A y’\/\ . 7\/\ oo (/Q ol k(_k, , a Notary Public in and.for said county and state,
AN

County ss:

A A0 fee

do hereby certify that
, porsonally known to mo to be tho same person{(s) whose namels) ) S’
subscribed to the foregoing instrument, appoared before me this day in person, and acknowledged that ho
signed and delivered the said instrument as ’\\ S {ree and voluntary act, for tho uses and purpoces thorein
sot forth. . .
Givon under my hand and official seal, this (%‘fb day of l)‘ & , 19 &:lg‘

4
My Commission expires: [O _/’Kv g(/ .1

i e fed
OFFICIAL SEAL N O\L AN [T o \(\ ~

SUSAN J MC ATEE ol _
NOTARY PLALIC STATH OF ILLINOIE , Notary Rublic.... ?
This RstNYBEMMIE PAIparad S 10 73./59

- / CBOX 250 s

ki e

CAIHY. S. FRASE. RETURN TO
(Namo) SEARS MORTGAGE CORPORATION
SCHAUMBURG, IL €0173. 1834 ALGONQUIN ROAD
(Agaress) SUITE 200

SCHAUMBURG, IL 60173
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CONDOMINIUM RIDER LENDER'S ¢

THIS CONDOMNIUM RIDER 15 made this 9TH day of DECEMBER .9 88
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deod of Trust or Security Deed
(the “Security Instrument”) of the same date given by the undersigned {the "Borrower”) to secure Lorrower’'s Note to
SEARS MORTGAGE CORPORATION, AN CHIO CORPORATION (the “Lender")
of the same date and covering the Property described in tho Socunty Instrument and located at:
1960 LINCOLN PARK WEST, CHICAGO, IL 6061¢

09-58-%

Property Adavoss]
The Property includes a unit in, together with an undivided mterest in tho common elements of, a condominium project
known $3008 as:
LINCOLN PARK TOWER

[Ndmo ot Condomimium f‘ro,ocl]
(the "Condominium Project”). If the owneors association or other entity which acts for the Condommium Project (the
“Owners Associalion”) holds title to properly for the benefit or use Of its members or shareholders. the Properly also
includes Borrower's interest an tho Owners Association and the usos, proceeds and benefits of Borrower’s intorest,

CONDOMINIUM COVENANTS. In addition to the covenants and agroements made tn the Securily Instrument, Borrower
and Lender further covenant and agreg as follows:

A. Condorunium Obllgations. Borrower shall perform all of Borrowser's obhgatons under the Condominium Projoct's
Constituent Jocinents. The “Constituent Documents” are the: (1) Declaration or any other document which creates the

Condominium Project: (i) by-taws: () code of regulattons: and () other equivalent documents. Borrower shall promptly

pay. when due, all/duis and assossments imposed pursuant 10 the Constiluent Documents.

B Hazard Insuiarce. So long as the Owners Association maintains, with a genarally acceptod Nsurance carrer, a
“master” or "blanke!  outicy. on the Condommumnm Project which is satisfactory to Lender and which provides insurance
coverage i the amounts, ‘or the periods. and against the hazards Lender requreos, including fire and hazards ncluded

within the term "extendad sove 3te,” then:
iy Lender waives the provision in Uniform Covenant 2 f{or the monthly payment to Lender of one-twelfth of the

yearly premium installments feo nazard insurance on the Property: and
(i) Borrower’s obligation vader tniform Covenant 5 10 mamtain hazard :nsurance coverage on the Property is
deemed satisfied 1O the extent thal e . uquired coverage is providod by the Owners Association policy,

Borrower shall give Lender prompt nolicoof 3ny lapse in required hazard insurance coverage.

In the event of a distribution of haz.rd irsurance proceeds in lieu of restoration or repair following a loss to the
Property. whather 1o the unil or to COMYNUI /slemenlts, any procecds payable to Borrower aro hereby assigned and shall
be pad to Lender for application to the sums s2cwead by the Secunty instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shull /a¥o such actions as may be reasonable 10 nsure that the Owners
Association maintains a public Labikly nsurance polic; acceptable in form, amount, and extent of coverge to Lender.

D. Condemnation. The procesds of any award to claifor damages. direct or consequential, payable to Borrower in
connection with any condemnation or other taking of il or any part of the Property, whether of the umt or of the
comymon elements, or for any conveyanco in lieu Of condennation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender 10 the sums secured by bl Securily Instrument as provided in Uniform Covenant G.

E. Londer’s Prior Consent. Borrower shall not, except aftir.nonce 1o Lender and with Lender’'s prior written
consent, either partiton or subdivide the Property or consent 10:

(1) the abandorment or termination of the Condomimium Projors, raxcept for abandoryment or terrmnation required
by taw i1n tho case of substantiai destruction by fire or other casualty/ o in the casa of a taking by condemnation oOf

erminent domain:
(1) any amendment to any provision of tho Constituent Qocuments (| the provision is the the express benefit of

Lender;
(i) termination of professional rnanagement and assumpnhon of self-mana(emant of the Owners Association: or
(v) any action which would have the effect of rendering the public habiity sasurance coverage maintained by the
Owners Assocation unacceptatle 1o Lender.

F. Romedies. !f Borrower does not pay condominium dues and assessmoents whon duis, then Lender may pay thom.
Any amounts disbursed by Lendor under this paragraph F shall becomo additional doebti.cf Borrower securod by the
Security Instrument, Unlass Borrower and Lender agreo 1o other terms of payment, theso amour.s siall bear interest 1rc{r
the date of disburserment at the Note ratoe and shall be payablo. with ntgrast. upon notice (ror lounder 1o Borrow@

requeosting paymem. o‘\
=3

BY SIGNNG BELOW, Borrower accepts and agroes 1o the terms and provisions containod n this Condonmlun Rider,

e M Do Seer s

DAVID M. MCGUIRE

-Borrower

MULTISTATE CONDOMINIUM RIDER - singte Family - FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 12/83

Form 1623 CC0431

version 1,2 XC50000
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ADJUSTARBLE PATE RIDER
(t Yeor Trenvury Inden.Rote Caps.Flaed Conversiona Option)

TI1S ADIUSTABLE RATE RIDER ir mate this gy dsy of DECEMBER - 1988 - " v
incorporeted (on and thsll de deened 10 emend end supplement the Margege, Deed of Trust or Secunty (»ed (ihe
“Security Inttrument”) of the 1ame Gote given by the underrigned (the "Borrower™) o secure Borrower's Adjuitahie
Pae How (the “How™) W0 gpARS MORTGAGE CORPORATION AN OHIO CORPORATION .. . .

niey n
the 1ame dsle and cavering the property described In the Secutity lnstrumeat and located st

1960 LINCOLN PARK WEST #3008 CHICAGO, ILLINOIS 60614
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT 1Y
ROANOWER'S ADSUSTARLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THIAMAXIMUM RATE THE RORROWER MUST PAY, THE NOTFE ALSO CONTALNS
THE/OPTION TO CONVFERT THE ADJUSTARLE RATE TO A FIXED RALF,

ADDITIONA ., COVENANTS. lo sddliloa to the covenants end sgreementt made ln the Secvrity Tnitrunwat,
Norrmower and Leoae. further covenant 1nd sgree a9 follows:

A. ADJUSTABLE RZTZ AND MONTIILY PAYMENT CHANGES
The Nole provides fo <a initia} interest rore of 7.75 ®. The Hote prosedes far
changes in the sdjustsblie loterriirete end the monthly payments, ss follows:

4. ADJUSTARLE INTFERFST RATE AND MONTHLY PAYMENTY CHANGES

{A) Cbhange Dates

The sdjustsdle interest rote | will oy sy chenge oo the funt day of  JANUARY 1, .
19 90 , snd ow thet dey every 1 2th novihitherenfier. Fach dale oa which my adjertadle intercat rete cnuld chinge it
celled & “Chenge Date”

n) The Tadew

Beginning with the first Change Date, my wljuriaile interest reta will be dased 00 an Inden. The “Inten iy the
weekly sversge yield oo Uaited Stater Trearury secirities atjusted 10 0 constant msturity of | yesr, 59 made svailahie
by the Feders! Reterve Board. The mast recent Inden 1l ury avaifable, 80 of the dste 43 4oy before each Chenpe Date
it colled the "Curreat lnden.”

Il the loden is o looger avallable, the Note Holder w'if 2hoote o new |aden which is based upnn enmporahie
Informsation. The Mote llolder will give me nolice of Wi chaice,

(C) Calevlastion of Chenges

Rcfore each Chenge Date, the Note Holder wil) calewlate rr:y o/~ intereat rate by odding 0 AND 75(1003

percentege paints ( 2.75 |) tn e Cuerrnt fnfes
The Note finlder will thea rowad the reavit of this sddition 1o the neaitsl one-cighth of ane percentige pon
{N1138), Sudject 10 the limits stated In Section 4([)) below, thie rovnded 2 nunt will be my oew Interest rate unuil
the nest Change Date,

The Now Holder will thea determine the smnaunt of the monthly peyment et would be sulflicient o repsy the
enpald peincipal thae | am etpected s owe ot the Change Dote in full 0a the manrity date ot my oew intereat r3te 10
tudstantially equa) payments, The rervit of this calculotion wil) be the pew smount ¢f &y moothly peynwanr

(n) Limite em tnterest Rate Chawges (09

The Interest rete § am required © pay sl the first Chenge Diote will oot be grenter than | 9/ 75
or levs then 5.75 B, Thervafer, my sdjurtable interest rote will never B0 Hcirared o1 decie
on say tingle Chenge Dote by more then two peoicentoge points (2.0%) from the tete of fnter11 7t _heve heen payig
frt the preceding 12 mnethe. My lnterest 1ete will never be grester then 13 75 W, whirh it ¢l
the "Maetimurm Rate” 5

(F) Effective Dste of Changes

My new [aterest rete will Decnme e¢ffective nn soch Change Dete. | will pay the smaunt of my new manthly
peyment beginning oa the first owvinthly peyment dete after the Chenge Dete vwatll the eamnunt of my manthly peyment
changes agein,

(1 2] Netlce of Changee

The Mote Holder will deliver or mall th me & Botice of any chenges la my sdjusiable interent ¢ste onnd the envium
nf my moathly psyment before Lhe effective date of say change. The potice wifl include Informetion required by Liw
in be given me and aiso the titde snd telephone pumber of 8 person who will antwer sny quention~] maey have
regarding the potke.

P, FIXED INTEREST RATE OPTION
The Nnw provides for the Botrawers nptlon 30 tnovert from sn sdjuttable interest rate with foserest rote limity 0
s Naed interest sate, a1 follown:

9. FIXED INTEREST RATE CONVERSION OPTION

{A) Option te Convert 1o Fiaed Rate

| have s Conversioa Optina thet | con eterclie unlese 1 am 1o defaull or thls Sectloa 5{(A) will not pernut me 10
40 10. The "Convertlna Option™ it my optlon to convent the interest raie | sm required to pey by this Mote from an
sfjusiable rate with Interest rote Hmhte tn the MNued 1e1e colculsted under Sectinn J(R) delow,




UNOFFICIAL COPY




UNOFFICIAL COPY.

The cosvertion can ooly Lake plice 0.0 date(1) 1pecified by the Note Holder during the period Beginming on the
first Change Diote 404 ending os the NIfh Change Date. Each date o8 which my sdjustable interest rate con canvert 1o
the sew (ined row i Colled the "Cosvertios Dete.”

1( | weal 1o enercise the Coaversion Option, | must Mt meet cartaln conditions. Those canditions sre ot th 1
mun give the Note Holder nolice thet | want 10 do s0; (Il) oe the Coavertios Dawe, | mutl not be 1n delsult voder e
Hote or the Secwrity lasgumear; (lil) by a date tpecified by the Now Holder, § must puy the Note Holder 1 cnnveininn

lreealU. 8. 8 0.00 5 sod (iv) | must viga and give the Note Holder any docunwnis the Mote
Holder requires 0 Q?rztl.l.R' converrion.

(8) Celculation of Fined Rate

My sew fised isterest rate will be equal (o the pel yleld ported for Sears Mortgage Securitics ( oiporstion s
10-year Nlacd latereet rate “Jumbo Lnan Product”™ smigsge loans covered by 60 dsy mendstory delivery cmmmitmeniy
11 of tha Coavenion Regliaation Duta, pive VEths of one percestsge bolat (0I73%). If this et yield figuee s nent
sveliedie, the Now Holder will detrrmine my.new Interest tate by wsing 8 comparadle Ngure. The Hmits om interess
rete changes o sach shange date specified ls Parsgraph 4 (D) of the Not do aol spply o convertione 1n s Mied
loterest row, cod | wodertiand that my new [1ned (aterest rase may exceed those Hhnits. Subject tn the confitiong
tpecified in Sectios A, sbove, my naw fixed interest raie will be ¢fTective om the Conversion Dete which 15 the (o
der of the second moeth after my Coavervion Registstion Date (ihe “Effective Coavervios Dute™) Alier consersinn,
the (lned laterent rie celculeed voder this Section will oot change and it i3 the rate | will poy both before and aliey
a0y dsieclt voder the Note. My oew inwerest rate colculeicd woder this Seciioa will pot be grester that the Lisrimum
Rate stoied o Section 4 (D) sbove. My aew et calculied woder 1his Section 3 (B) will nol be grester than the
Manimu a Pae sated |n Section 4 (D) sbave.

()| 'irw Paymeat Amount sed Effective Date )

1F | ¢hrose 0 enarcite the Coavertion Opiios, tha Now Holder will delermioe the amnuat of e manihly
poymest tha: wo i B¢ tulficient 10 repay the vapaid princlpel | em cxpecied 10 owe on the Caavertinn {detr 1n full non
the muuﬂy\hu Ay esew fined interert rote i@ subitantielly equal poyments The result of this calculsnnn =i be
the oew amokal of v, rionthly payment. Beglaaing with my flriz moathly payment after the Convertion Date, | wili
pey the new emouet 82/ =y moothly priymeal votill the maturity dale.

C. TIAN!'tl OF THU.VPOPERTY OR A BENEFICIAL INTEREST IN BORROWEFR

1. Ustl Borrower ¢nerntises iz Conversion Option woder the conditlons stated ia Sectina B of thit Adjutiable
Rats Rider, Usiform Covesant 7 Hf i Security lasoument 1o amended o resd 81 lollows:

Teansfor of tha Property oo . ReneNclal Interest la Barrower. I all of eny part of the Tonperty or
sny iaterest (o it o 3014 of Uensfened (o] 22 s benelcint ioterent lo Bormower is 1018 or treasferved and Norreewer 11 nol
e astural peroe) without Lenders prior v1i7ie consent Lander may, & (s option, requite immedinte psvnent in [yl
of all svmp secured by this Security Isittunz iU However, this option thell sot be enercited by Lender of coetcive o
prohibied by federal law o1 of the dste of his $Cuilty tastruenest. Lender slin shall not erercase this rpnon of (o)
Rorrower tevses o be 1udmiled 16 Lender infarnation requiszed by Lender 10 evalusie the intended tantiere 33 if o
o¢w fose were deing made 1o the ueniferre; and (o) Linder ressonsdly determines that Leoder's tecurity wall not be
impaired By the loaa assumplos 30d that the k-0’ ¢ breach of asy covensal or sgreement in thir Security
latuvenent & sccepisdie w0 Londer.

Jo the enwcatl permitad by epplicable taw, Lender mey elis'3¢ o reasonadle fee a3 o condition 1o Lender s consent
0 the loas ssswempuios. Leander slsn may require the vaneler(e 0 sign se aumpiion sgreement thet is soeptable tn
Lender sad ihat ebligetes the teniferce o Beep ol the promisc: and esrvements made la the Note snd in 1y Security
farvvment. Borrower will continue 10 be obligeird under the Mot 044 this Security lostrument uniess Lender relenrey
Borrower jo wridag,

I Lasder enercives the opUce o requise Immedisie payment 10 7410, Lender shall give Rarmower natce of
sccelersion. The soucs shall provide o period of bot less thea 10 dey frum *ic Aate the ootice i1 delivered or mailed
withie which Borrower must pay oil swms secured by (his Security fastrumen’’ ' Borrower lsils tn pey these 1umy
prior 10 the sapiriuon of Wis period, Leoder mey iavoke sny reaedies permilt 4 b5 this Securily fnstument »nhoul
further sol¢e or demand os Borrower,

2. I borrower eaercises the Convertion Oplion wnder the tondilloos 1tsted la Sesiion B of this AdJovishle R gie
Rider, Uve aamndmeet 0 Uniform Covessat 17T of the Sccurily fasaument conteined in Ser v € 1 ahave 1hell then
cease 10 b o effecy, aod the provirions of Usiform Coveaant |7 of the Security Tastuumen? shiliclnstesd be in o (G,
as followas: . 00

Trensfer of the Property or s Beneficla) faterest la Borrewsr. If all or way plut nf the Propenflr
say interent 1o K i9 2034 or tressferred (or If ¢ beoellcla) Interest la Borrower 1s 3014 or Usnelened (o PBoruwer |y
8 aetwral persos) without Lenders prior writtes conseot, Lender moy, at U optioe, require Immediate paynwont in
of alf sums secured by this Security Intrument. However, this optiom thall not da szercised by Lender if erercit 3
prohibived by federal law as of the date of this Security lastrument.

Il Lander snercises this opiion, Lender shall give Borrower sotkce of sccelersiion. The ootice thall provite s
petiod of aot lets thea 30 days from the dals the dollce is delivered or mailed withia which Borrower muit pay o}l
tvms secured by this Security lastrument If Borrower falls 40 psy these sums prior W the eapirstion of 1hir perlod,
Leader moy lavoke say remedies permitied by this Securiily lasrument withoul further sotice or demend ng Bonower

BY SIGNING BELOW, Bortower sccapin sud sgrees 1o the lerms and coveasals coolsiped in this Adjvstable Rata
Ridev,

xg@(ﬂ/d W %%“’V‘v/ (Seat)

DAVID M. MCGUIRE Borrower Rormwer

(Seel) __(Sesly
Porrower Annower

JUMBO ONE YEAR ARM Psged of2 ° SMU 423 Multittate V.48
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(A) Unul ! exerclse my Conversion Option under the conditlons staied in Section 3 of this Adjustabile Raie
Note, Uniform Covenant 17 of the Security Insrument is described as follows:

Transfer of the Property or » Benelicial Interest Im Borrower, If ali or any part of the Property o
any [ngerest in fuis sold or wansferved {or If & beneficlal intereat in Bostower is 108 or tanslered and Biwroears 1y 1w
3 natural person) without Lendes's prios wrinen consent, Lender may, at Its option, requise immediate payment in 1ol
of atl surme secured by this Security Instrument. Hlowever, this option 1hall not be exercited by L endes il esrnive iy
prohiblied by federal 1aw a3 of the date of this Security Intuument. Lendet also thall not exercise this cpies ol (1)
Borrower causes 0 be submined w0 the lender infirmation requlied by Lender w1 evaluase the intended qantleire 214l »
new loan were being made w0 the transferer; and (b) Lender reatonable deiermines that Lender's security wilt 1o v e
impalred by the loan assumprion and that the 1isk of a breasch of any covenant or agreement in this Secuiny
Instrument Is acceptadle © Lender.

To the eatent permited by applicable law, Lender may charge 8 remonable fee a3 4 conditon 1o Lender's consent
to the loan assumpdon, Lender also may require the tansferoe 1 sign an assumgeion agreement that it ac rjtahle
L ender and tha obligates the wansferee to keep all the promises and agreements made in the Note an in thit Secnnty
Insoumeil | Borrower will eonunue to be obligated under the Note and this Security Instrument vnlesy | endes
1eleases Bortower in writing.

Il Lendercaercises this optlon 10 require immediate payment in full, Lender shall give Rorrower nou e of
scceleration. Trenodce shall provide a period of nat less than YO days from the date the notice it delivered ca vuanted
within which Baroaer must pay all sums secured by this Security Insaument. If Borrower faily @ pay these suong
prioe 10 the expiration ol this pesiod, Lender muy invoke any remedies permited by this Security lnstuuiwar w iihout
further notice or deman i 0 Borrower,

M) it Qercite my ' Conversion Option under the conditions stated In Section $ of this Adjusiable Rate PHote
tUniform Covenint 17 of the Security Insuument described in Sectlon 11 {A) above vhall then ceate 1o be in rllecr,
and Uniform Covenant 17 of tha S curity Instrurnent thall insse ad be described 21 follows:

Traneler of !gc Property or a Beneficlal Interest In Bosrowar. If all Of any past of the Projenty o
any interest In it ls 30ld or wansfened (ar/if i denelicial interest in Borrower is s0id or maniferted and Borra et o1 ot
3 nstuna| person) without Lender's prior wiitin consent, Lender may. st its option, require Imunedizte payment in full
of 31l surms secured by this Security Inttrumer. siowever, this option 3hall not be eaercised by Lender i esercise o
prohibited by federa) law a9 of the date of this S«curity Instrument.

It Lender enerciies this opuon, Lender 1hall give Jorrower notice of acceleration. The notice shall prosids »
period of aot less than 3O days from the date the notice is delivered or mailed within which Borrower must pay
sums secured by this Security Insoument If Borrowe (2’11 10 pay these sum prioe w the expiration of this [wiiond,
Lender may invoke any remedies permitted by this Sedurity Insrument without further notice or dernanid an
lorrower,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGIvED

T g
Heprid leburs

DAVID M. MCGUIRE Bor rorweer

__(Seal)
Bimtowey

(Siga Original Only)

lumbe One Yew ARM ervett eav et . e e
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