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This instrument was prepared by:
88570507
$133 W FULLERTON AVE
CHICAGO, ILL 460639

$17.00

THIS MORTGAGE is made this y NOVEMEBER
.. B8 petween the Mortgagor, . JANET, C. BOMEA,
ANLDO JANE C. RO g:

MORTGAGE

existing under the laws of
5133 West Fullertan — Chicage..!L, 60637

WHEREAS, Borrower is indebted to Lender in the principal sum of
NINE HUNTRED AND NO/100 Dol'ars, which indebtedness is evidenced by Borrower's
note dated 1988 percin “Note™), providing for monthly installments of principal and
interest, with the balaace of the indebtedness, if not svoner paid, due and payible on DECEMBER 01, 2018

ey

To SECURE to Lendci fa) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums,with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performancde 4f the covenants and agreements of Borrower hercin contained. and (b) the repayment
of any future advances, with infziest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs hcrcla' mortgage, grant and convey to Lender the following described property
located in the County of OoK . State of Iifinois: :

PARCEL 1: UNIT NUMBER 402 I:' THE MONTROSE MANOR CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBF)> REAL ESTATE:

LOTS 13 TO 19, BOTH INCLUSIVE, In B3IOCK 7 IN OLIVER L. WATSON'S MONTROSE BOULEVARD
ADDITION, BEING A SUBDIVISION OF "1} _SOUTH 40 ACRES OF THE NORTH WEST 1/4 OF
SECTION 17, TOWNSHIP 40 NORTH, RANCE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "“A" TO (HE DECLARATION Q¥ CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 88448873, TOGETHER WI1ll TTS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

ALSO

- eme
PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF S1OFRAGE 7‘,’7’}'\ LIMITED COMMON ELEMENT
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 88448873.

PERMANENT INDEX NO'S.: 13-17-117-028-0000,13-17-117-022-0000,13-17-117-030-0000,
13-17-117-031-0000,13-17-117-0.2+0000,13-17-117-C33-0000.

MORTAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS ANL.ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, TAE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFORFEMEWTIONED DECLI\RNI‘ION.’A
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THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, COYNOITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS ‘THCUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HIERLIN.

6300 W. MONTROSE #402 CHICAGO
[Street) {City]
(herein “Property Address™);

which has the address of

ILLINOIS 60634
(State and Zip Code]

ToGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the toregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

L0S0LSS8

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, thut the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property,

ILLINOIS — 1 to 4 Family—6/77 — FNMA/FHLMC UNIFORM INSTRUMENT SAF Systems anéarﬁr?;
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prior o entry of a judgment enforcing this Mortgage if: ) Borrower pays Lender all sums which would be then due under
this Mortgapge, the Note and notes securing Future Advances, if any. had no aceeletation oceured. (b)) Borrower cures all
breaches of wny other covenants or agreements of Borrower contained in this Mortgage: (<) Borrower pins all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained 1in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees: and
(d) Bortower takes such action as Lender may rewsonably require to assure that the lien of this Mortgage, Fender's interest
in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such
pavment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in tull force and effect as if
no acceleration had occurred.

20.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18
hereot or abandonment of the Property, have the right 1o collect and retun such rents as they become due and payable.

' pon acceleration under paragraph 18 hereof or abandonmient of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale. ! ender, in person, by agent or by judicially appointed receiver, shall be
entitled 1o enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due Al rents collected by Tender or the receiver shall be applied first to payment of the costs of management of the
!’mmrl\ and collection of rents, including, but not limited 1o receiver's fees, premiums on receiver’s bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender. at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
cvidenced by propiissory notes stating that said notes are secured hereby, At no time shall the principal amount of the
indebtedness seclred by this Mortgage, not including sums advanced in accordance herewith 1o protect the security of this
Maortgage, exceed the nngm.ﬂ amount of the Note plus US §. . .. 135580.00 . ... ... . ...

22. Release. ‘Jpan payment of all sums secured by this Mortgage, Lender shall release this Mortgage sithaw-ohasge
to Borrower. Borrower snall pay all costs of recordation, if any.

. ﬁ Waiver of Hor.es) md Borrower grch nvcs .xll ruéhl of hnmcw..;d \cm_thon in the Property.
tont r'_g

HE4MPRCERE "t .adﬁ'e&i bGHEREST & Re&oLD5nakE RTEYAEiRDRcor .

IN WITNESS WHLRI.(.“. Parrower has Luumd this. Mortgage.
85

/,JANLT c. _BOMEA-, _Borrower %
e Gt e (;’) Lo damban L W
//" UANE EUEOMEA —Borrower %
STATE OF HLLINOIS, . ... ... c =g = S A County ss:
CETEY L VALRE KT o .
I J% ... oa Notary Public in and for said county and state.

JANET C. BOMEA, DIVORCED AND NOT SINCE REMARRIED AND

do hereby certify that. .. S 0 -t S T e N LR e, R TR AR TR

’ JANE C. EOMEA, A WIlCw

e personally known 1o me tazbe/the same person(s) whose name(s) Lave, .
subseribed to the foregoing instrement, appeared before me this dal ih nerson. and acknowledged that . the Y
signed and delivered the suid instrument as .. BReLR 0 free and voludtanyact, for the uses and purposes therein
set forth,

Given under my hand and official seal, this .. 1OTH  day of . NOVEMIIR. o 88

My Commission expires: f.22 _ 7] _ ?? ,

~.

L Ua mfe 2 p LLZI

Notary Public

N

NN AL e

(Space Below This Line Reserved For Lender and Recorder)

. Cmmip s .

gt DM TN Y LN
S0 S A
“A

1
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Tius ConnoMINIUM RIDER is made this day of NOVEMEER
10, . ..i:fml is mu\rpor'm.d into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Dcui

to Sccure Debt (hercin “security instrument™) dated of even date herewith, given by the ugdersigned  (herein
“Borrower™) to secure Borrower's Note to CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

- (herein “Lcnd«.r ) and L.OVcrlnb th Property described in the security instrument and

ILLINOIS 60634

(Property Address)

01 -45162--5

The Property comprises a unit in, together with an undivided interest in the common elements of, & condominium

MONTROBE MANOR

project known as

CoNDOMINIUM COVENANTS, In addition to the covenants and agreements made in the sccurity instrument,
Borrower and Lender further covenant and agree as follows:

A.  Assessments, Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing body of the Condominium Project (herein “Owners Association™) pursuant to the provisions of the
declaration, br-iaws, code of regulations or other constituent document of the Condominium Project.

B. Hszzavd Insurance. So long as the Owners Association maintains a “master” or “blanket” policy on the
Condominium Ploject which provides insurance coverage against fire. hazards included within the term “extended
and suth nther hazards as Lender may require, and in such amounts and for such periods as Lender may

NIOYHD SP umouy Mou

o

coverage,”
require, then:

() Lenderswzives the provision in Uniform Covenant 2
of the premium installmentsZor hazard insurance on the Property,

(ii) Borrower's obtigation under Uniform Covenant 5§ to maintain hazard insurance coverage on the
Property is deemed satisfied; and

(iiiy the provisions in Vaiform Covenant S regarding application of hazard insurance proceeds shall be
superseded by any provisions of tee/diClaration, by-laws, code of regulations or other constituent document of the
Condominium Project or of applicatile lareto the extent necessary to avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. (For uny period of time during which such hazard insurance coverage is naot
maintained, the immediately preceding seatzace shall be deemed 1o have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hizaidsinsurance coverage

In the event of a distribution of hazard insecadce proceeds in liew of restoration or repair following a loss 1o

the Property, whethier to the unit or to commeon clénents, any such proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the suma Secured by the security instrument, with the excess, if any.

for the monthly payment to Lender of onc-twelfth

SONIAVS d04 M¥NVE T¥yia3l

paid to Borrower.
C. Lender's Prior Consent. Borrower shall not, excipt after notice to Lender and with Lender's prior written
consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomdaisim Project, except for abandorunent or termination
provided by law in the case of substantial destruction by fire or othe/esualty or in the case of a taking by condemnation
or eminent domain;

(i) any material amendment to the declaration, by-laws'r codeof regulations of the Owners Association,
or equivalent constituent document of the Condomininm Project, includir g, but not limited to. any amendment which
would change the percentage interests of the unit owners in the Condominium Project; or
(i11)  the cffectuation of any decision by the Owners Associition to fezminate professional munagement and

assume self-management of the Condominium Project.

. Remedies. If Borrower breaches Borrower's covenants and agreements & frevnder, including the covenant
to pay when due condominium assessments, then Lender may invoke any remedies(provided under the security
instrament, including, but not limited to, those provided under Uniform Covenant 7.

IN WITNESS WHEREOE, Borrower has exceuted this Condominium Rider.

&)
s

g C. ﬁ rrrmgrm,- ___ %

J‘ANE; ol BOMBQ —Borrower

e ) Ol ~

JANE . HOMHA —Borrower

43590-9

CONDOMINIUM RIDER —1 to 4 Family —6/75 —FNMA/FHLMC UNIFORM INSTRUMENT SAF Systoms and Forins

AWWIRTHTIWE-EFULTTIUYIVY 117 ALLTITT STV 1T IVT TURPTONTTr—Ir-Ine o calit Iy IUT TOIesr vl
or before the date specified in the notice, Lender at Lender's option may declare ull of the sums secured by this Mortgage to be
immediately due and payabte without further demand and may foreclose this Martgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports. ’

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Tender to enforce this Morigage discontinued at any time
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lLender pursuant to this paragraph 7. with intcrest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shail be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor refated to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morngage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower,

If the Propsrty: is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or scttic« _claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed. Lender is zivhorized to collect and apply the proceeds. at Lender's option. cither 1o restoration or repair of the
Property or to the sumsisccured by this Mortgage.

Unless Lender and Tarrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due die 2f the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments.

10. Borrower Not Reienrci. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by feddar to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Boirowes and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or_refuse to extend time for payment or otherwise madify amortization of the sums
secured by this Mortgage by reason ¢f aav.demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not w'#aiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall st be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeit of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtestness secured by this Mortgage.

12. Remedies Cumulative. All remedies frrovided in this Morstgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or Zquity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and” Scveral Liobility: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall ifuge to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covinitats and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used 1o
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicaties faw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailink siich notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may aleagnate by notice to Lender as provided herein, and
(8 anv notice 1o Lender shall be given by certified mail, return receipd soguested, to Tender's address stated herein or to )
such other address as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender whaiigiven in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mortiage combines uniform covenants for national .
use and non-uniform covenants with limited variations by jurisdiction to consiitute « uniform security instrument covering
real property. This Mortgage shall be governed by the faw of the jurisdiction iz schich the Property iv located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable taw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without™ thie eOnflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Noteland-of this Mortgage at the time 02
of exccution or after recordation hereof.

17. Transfer of the Property; Assumption. It all or anv part of the Property or an inferest thesain is sold or transferred o &
by llmm\w}\\xlhuul Lender's prior written consent, excluding ) the creation ot a lien or e cumbrance subordinate to 93
this Mortgage. (1) the creation of o purchase money security interest for houschold appliances, o) transfer by devise, ‘é

' hrroe-yonrrondens
%)
Q
=3

descent or by operation of law upon the death of a joint tenant fitho-grant-of-any hotd-intere 4 ! 3
ROL LA R bl it Wesc. Lender may, at Lender’s option, declare all the sums secured by thias Mortgage to be

154 1
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale ¢r tiansfer, [.ender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the creditaat stich person
is satisfactory to Lender and that the interest payable on the sums secured hy this Mortgage shall be at suchurate as Lender
shalt request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Tender shall mait Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice vhalf provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

¥ or if the borrower ceases to occupy the property as his principal residence

Non-UniFory CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedics. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be curcd; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial procceding and sale of the Property. The notlce
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach Is not cured on
or before the date specified in the notice, Lender at Lender’s option may dectare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial procceding. Lender shall
be entitled to collect in such proceeding all expenses of fareclosure, including, but not limited to, rensonable attoraey’s fees,
and costs of documentary cvidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding [Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings hegun by Tender to enforce this Mortgage discontinned at any time
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ense or decrease based upon the change

lhe mortgage interest may incr

E.

& however, the lender will not reduce the interest

7.500% floor rate nor exceed 14.000%Z ceiling rate.

of the stated inde;

rate below

014516254 UNOFFICIAL COPY '

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

. ; ’ JVEMEE : Lo .

This Rider is made this . .I.O.T H davof . ... NUUF ﬁ.l ER ..... LY. .t.“.}. ,and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the 'Security Instru-
ment’') of the same date given by the undersigned (the “*Borrower'') to secure Borrower’s Noteto ... o ..
... CRAGIN FEDERAL BANK FOR SAVINGS. . . ... e e e
(ehe Lender 00 g amg (AU E NP S b EREAMLS RIOPS R iRt igathe Security instrument and

Property Address

Modificatitns, In addition to the covenants and agreements made tn the Security Instrument, Borrower and

Lender further covarant and agree as follows:

A. INTEREST RATE, AND MONTHLY PAYMENT CHANGES
_The Note has ans Jaitial Interest Rate™ o{/.N%',’, . O"fu. The Note interesg rate may be increased or decreased on the
157 day of the moatr_heginning on . . .“.‘.J A L R 1 ........ , 190000 and on that day of the month every

Changes in the interest rate are governed by changes in an interest rate index called the **Index’’. The Index is the:
[Check one box to indicate ndex.)
(1) . !* “Contract Interdst Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders' ishe ¢ thie Beders 0 et apk ard, .o I . .y .
r”"&;” R ORI L S 0P PONRE Ik EpERAL HOME LOAN BANK mOAKIS

{Check one box to indicate whether there v any maxoauun finnn on changes i the averest rate on cach Change Date; 1f no bos s cheched there will
be no maximum limit on changes.}

(1 X: There is no maximum limit on chanes in the interest rate at any Change Date.

) 0 .x'l'hc interest rate cannot be changed y-more than .. 22 . percentage points at any Change Date.

If the interest rate changes, the amount of Borrower s monthly pavments will change as provided in the Note. In-
creases in the interest rate will result in higher paymen's. Lecreases in the interest rate will result in lower payments.
B. 1.LOAN CHARGES

1t could be that the loan secured by the Sccurity Instriniernit is subject to a luw which sets maximum Joan charges
and that law is interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
toan would exceed permitted limits, 11 this is the case, then: (AYany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (BY any Sy already collected from Borrower which exceed-
cd permitted limits will be refunded to Borrower. Lender may choos<to make this refund by reducing the principal
owed under the Note or by making a direet payment (o dorrower.

C. PRIOR LIENS
It Lender determines that alt or any part of the sums secured by thisesacurity Instrument are subject to @ Len

which has priority over this Security Instrument, Lender may send Borrowere patice identifyving that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Scetrity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that tien to this Security Instrument,
). TRANSFER OF THYE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may rcquin(ﬁ)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit ¢n thz 2mount of any ongp-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, asa oondition of Lendgys
waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.

L0S04

: ”i@éﬁ(—;{: CB‘O{% > AR {Seal)
‘. —Borrower

7 A -}

- v,

-

) -7 ; (,( e k:’) S - > Llﬂ,.vc",,g\,
; /V'UAN‘E T UROMER e (Seal)

—Borruwer

* {f more than one box is checked or i no box is checked, and Lender and Borrower do not ntherwise agree in writing, the first ndex named will apply.

ADJUSTABLE RATE LOAN RIDER—65/81-FHLMC UNIFORM INSTRUMENT 442954  SAF Systems and Forms
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OL-4u162-56

LOAN #
ASSUMPTION RIDER TO MORTGAGE
ﬁATED THE 10TH DAY OF NOVEMBER 19__&9 BETWEEN
LENDER, CRAGIN FEDERAL BANK FOR SAVINGS
AND BORROWER,
AONET G BOMBEA, DIVORCEID AND NOT SINCE REMARRIEIN ANIY JANE €. BOMEA, 6 WI1DOW

Notwithstanding anything to the contrary contained in
the ‘murtgage to which this Rider is attached, Lender and
Borrcwer-agree that the loan secured by the mortgage shall
be assumatle by a Third Party, hereinafter referred to as
the Transferee, only upon the express conditions as are
hereinafter set forth.

1. Transferee completes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principal balance and Transferee qualifies for a
loan in that amount(and otherwise complies with Lender's
loan criteria.

2. The Lender may 1n its sole discretion assess toc the
Transferee a fee in the ariount of not more than 3% of the
ocutstanding principal balance, of the loan for and in
consideration of allowing Trarnsferee to assume Borrower's
loan.

3. Notwithstanding the foregening, the Transferee and
the property must qualify for a lcan pursuant to Lender's
standard underwriting criteria befor: Lender shall be
obligated to permit assumption of the anaove described loan.

All of the other terms of the above Zescribed note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed this Rider the

1011 day of __NOVEMHER , 19_68 .

Q/Am ﬂ/é 4 @m-ﬂjm/

&@ORROWER JANET €. BOMBA
’ P 9

- /
s

.v'l“ e
CO Moo L ~ ) Cr ot

BORROWER JANES G BOMEA

X
o
N
o
2
N
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