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Borrower owes Lender theniirzipal sum of .. Ninety Two Thou sandTonundredﬁftyandno?f)o
................................................................ Dollars (U.S. §.......2642 . YY ....). This debtisevidenced by Borrower's note
dated the same date as this Securty Injtrument (“Notc“)1 whic}%géidcs for monthly payments, with the full debt, if not
paid earlier, due and payable oiv.........% anuary BN This Security Instrument

secures to Lender: (a) the repaymer’t o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all Gibsr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performansc of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does nerevy mortgage, grant and convey to Lender the following described property
00k County, Illinois:

1OCRIEA IM oovveieieveieieeeeeeeeeeenereneeee 2 D e

LOT 41 IN BOAKE'S RESUBDIyISI N_OF 5LOCK 5 IN C EHRAN AND OTHERS'

susorvxszgm OF THE wssg 1 5 OF THE SGJTIH_EAST 1/4 OF RECTION 6

TOWNSHI P 39 NORTH, RANGE 14 EAST OF L. THIRD PRI NCIPAL MERI DI AN

ACCORDI NG~ T0 THE BLAT THEREOF RECORDELD OF SAID BOAKE'S RESUBDI VI SION

RECORDED NOVEMBER &, 1970 AS DOCUMENT NUMBER 72568, IN BOOK 172 OF

MAPS, PAGE 52, IN COOK COUNTY, TLLINOIS.

PERMANENT INDEX NUMBER: 17-06-424-021-0000 _YVOLUME: 585

COO0K COUNTY, 1L INAIS
Pl e e
1888 05C 12 Py 3 4G 8857453 2
o)
o
e
P ‘J
<
A
o
F
923 N. HONORE CHI CAGO
which has the address of .....cooiiiiiiiiiiiinnniiin ["s'{'"'(] ......................................... b et e G
ree ny
IHinois ......ooceinie. 60622 .............................. (“Property Address™);
[2ip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shatl also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds") cqual to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accountis of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessasy £ make up the deficiency in one or more payments as required by Lender.

Upon paym<nt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L¢uider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr #a the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit.aga‘ast the sums secured by this Security Instrument.

3. Application of ©'a:'ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be-arpiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl<urider paragraph 2; fourth, to interes’ due; and last, to principal due.

4. Charges; Liens. Borrsower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority-Gver this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in b manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liey which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of{p< lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to'thiy Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioritv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tiuke one or more of the actions set forth above within 10 days
of the giving of notice.

S§. Hazard Insurance. Borrower shall keep the improvesiesits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterides coverage and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/ Rarrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower ¢ha'l aive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's(Security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. tbe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theihsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceéds torrepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 304y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snjal i ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tive payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is @ legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower

requesting payment.
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GreatAmerican Fed. J : EN ‘ James D. 0'Malley
1001 Lake StreetU A 1,1 ( , Y ~ Loan # 01-10552237
THIS ADJUSTABLE PAYMENT RIDER is made this day of December .
19 .and is incorporated into and shall be demmed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the "Borrower™ to
secure Borrower's Adjustable Payment Note (the "Note™) to GreatAmerican Federal Savings & Loan Association

{the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

923 N. HONORE CHICAGO, IL 60622

RIDER ATTACHED TO MORTGAGE FOR RECORDI Mgoperty Address)
This Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthly Payment And
For Increases in The Principal Amount To Be Repaid.
The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will Be The Amount
That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The Borrower Would Pay Each
Month To Fully Repay The Loan On The Maturity Date. This Means That The Borrower Could Repay More Than The
Amount Originally Borrowed Or That The Borrower Could Rapay The Loan Before The Maturity Date.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY lg\%ﬁNT CHANGES

This Note provdes for an initial rate of “. Sections 2. 3. -4, 5 and 6 of the Note provide for changes in the
interest rate Zadd the monthly payments, as follows:

2. INTEREST

(A) Interest Owed

Interest will beChaeeed on that part of principal which has not been paid. Interest will be charged beginning on the
date of this Note and chHutinuing until the full amount of principal has been paid.

L . . . Q9,750 - . .

Beginniig on the date ofdhis Note, Lwill uwcdnlcrcsl atavearrateof 7 !éb rate of interest will owe
will C‘Pﬂngc on the first day of the month of anuary = ° . 1Y and on that day every
SIX . month thereafter. Fach date on which the rate of interest could change is called an “Interest Change
Date” The new rate of interest will.become effective on each Interest Change Date.

(B) The Index
Beginning with the irst Change Daternr-interest rage will be based onan Indgx. The "Index™is the
Federal Home Loan ,an‘E t}‘é, b1sv%#c_ % norv_?:h moving average cost of funds . as made available by
FEder.a] Home Lo'a_n' Bank Of"_ ‘C,hicag(,’, y A . The most recent Index figure available
as of the date 45 days before cach Change Dateds called the “Current Index.”

If the Index is no longer available, the Note Ho'der will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

The most recently available Index figure as of the dare7but not more than 45 days before cach Interest Change
Date is called the "Current Index™

(C) Caulculation of Interest Rate Changes TWO AND

Before cach In(crc% %Blgc Date, the Note Holder will calen!zie my new interest rate by adding 750/ 1000THS
percentage points (... T 00 %) to the Current Index. This aoount will be my new rate of interest until
the next Interest Change Date.

(D) Interest After Default
The rate of interest required by this Section 2 is the rate 1 will owe both before and after my default deseribed

in Section Y(A) below.
(E) Limits on Intcrest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 11.64 . % orless
thun . %. Thereafter, my interest rate will never be increased or decreused on sinyisingle Chung).'(' Date
by more than two percentage points (2.0%) from the rate of interest I have been paying for the'preeeding Sl »
months. My interest rate will never be greater thun .7 ~.%. The interest r;'uc limits of this section 2(!73) will
not apply if [ exercise my Conversion Option under Section 6 of this Note, » or less thap/.2:U .... %.

(F) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will owe the amount of my new monthly
interest beginning on the first monthly payment date after the Change Date until the amount of my monthly
interest changes again,

{G) Notice of Changes

The Note Holder will deliver or mai! to me @ notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law 1o be given me and also the title and telephone number of a person who will answer any question
I may have regarding the notice.
3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Monthly Amount. The “Full Monthly Amount™ is the amount of the
monthly payment that would be sufficient to repay the unpaid principal balance of the loan at the rate of interest 1
am required to pay by Sections 2(A) and 2(C) above in substantially cqual monthly payments over an amortization
period of thirty (30) years from the date of this note. The balance of the indebtedness, if not sooner paid, shall be due
and &4 sable on .Ja%uaNr.y ty Twi 22 . which is_called the "maturity date™. My first Full Monthly Amount is
U.Saﬁgeg7 'faare I Ninetly 1wo 1$792.57 ) Before cach Interest Change Date, the Note Holder will
caleulate the new Full Monthly Amount which 1 will owe each month beginning on the first monthly payment date

after the Interest Change Date. .
15110010 87 NEG AM
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The Full .’\lmuh[_rM}N:lli' /JE modfor ¢|:A¢t he anfouty INg 10 pay cach month. Section 5
helow describes how m) plic ol ill Rhanp L daloXy "IN Avmer§ and the Full Monthly Amount
are different.

4. PAYMENTS

{A) Time and Place of Payments

1 will pay principal and interest by making payments every month. My monthly payments will be applied to
interest before nrincipal.

I \-éill make my monthly payments on the first day of cach month beginning on - February
19 8 1 will make these payments every month until I have paid all the principal and interest and iany other
charges deseribed below that T may owe under this Note, I still owe amounts under this Note on the maturity
date. 1 will pay those amounts in full on that date. Those amounts could be greater than the amount of my last

monthly payment before the maturity date.
I wilt make my monthly payments at GreatAmerican Federal Savings & Loan Association, 1001 Lake Street. Oak
Park. 1L 60301, or at a different place if required by the Note Holder.

s {B) Amount of Monthly Payments
My monthly payment will be in the amountof US. 8 792,57 The Note Holder will change my
monthly payment as required by Section 4CY below on the  9TH Interest Change Date and on that day
month thereafter. Each of these dates is called a “Payment Change Date” The Note

every :
Holder will als¢’change my monthly payment on any Interest Change Date if Section S(B) below requires me to pay

the Full Monthly Aamount.

(C) Calculatica 41 Monthly Payment Changes ~
L
Before cach Payméat Change Date, the Note Holder will caleulate a new monthly payment sufficient to repay CI_:\
the unpaid principal baiaplean my loan in full over the remaining amortization period at the Payment Rate in sub- (:-}

stantially equal payments. Tng *Payment Rate™ is the Index on the most recent Interest Change Date p}u;rygo,}/WBOOT}'@
[

percentage points (2,750 (o A
1 will pay the amount of my n.vmonthly payment until the next Payment Change Date unless Section 5(B) % )

below requires me to pay the Full Monthly Amount,

{D) Effcctive Date of Payment Chunges

Until my monthly payment is again chargsd, 1 will pay the amount of my new monthly payment cach month
beginning on the first monthly payment date alter the Payment Change Date. or Interest Change Date if Tum required
to pay the Full Monthly Amount.
5. UNPAID PRINCIPAL BALANCE

{A) Changes in My Unpaid Principal Balance

My monthly payment could be less than the amount of the interest portion of the first Full Monthly Amount I
owe or less than the interest portion of my first Full Monthly Ambunt after an Interest Change Date. If so. the Note
Holder will subtract the amount of my monthly payment freim/the amount of interest I owe and will add the
difference to my unpaid principal balance each month until the nixelnterest Change Date. The Note Holder will
also add interest on the amount of this difference to my unpaid principalbatance cach month. Until the next Interest
Change Date when the Note Holder determines my new rate of intercst ore my then unpaid principal balance. the
rate of interest on the interest added to principal will be the rate determmedsin Section 2 above.

My monthly payment could be more than the amount of the Full Meatkiy Amount. If so. the Note Holder
will subtract the difference from the unpaid principal balance of my loan cach ménthuntit the next Interest Change
Date as it [ had made a partial prepayment under Section 7 below.

{B) Limit on Unpaid Principal Balunce; Required Full Monthly Amount

My unpaid principal baiance can never exceed a maximum amount equal WONE HUNDPER. FIFTEEN percent
1 115.0Q U of the principal amount 1 originally borrowed. If my paying the amount of my'manthly payment after
any Interest Change Date would cause the unpaid principal balance to exceed that maximuny yroeunt at any time. I
must pay instead the Full Monthly Amount as my monthly payment until the next Payment Chahge Date.

6. FIXED INTEREST RATE CONVERSION OPTHON

{A) Option to Convert to Fixed Rate

I have a Conversion Option which 1 can exercise unless T am in default or this Section 6tA) will not permit
me to do so. The “Conversion Option™ is my option to convert the interest rite | am required to pay by this Note
from an adjustable rate with interest rate limits to the fixed rate caleutated under Section 6(B) below.

The conversion can only take plice on o date specified by the Note Holder during the period beginning on
the first Change Date and ending on the 9TH Change Date. Fach date on which my adjustable interest rate can
convert to the new fixed rate is called the “Conversion Date”

I 1 want to exercise the Conversion Option, T must first meet certain conditions. Those conditions are that:
(i) T must give the Note Holder notice that 1 want to do so: ¢ on the Conversion Date, T must not be in default
under the Note or the Security Instrument: (i) by « d;luc specified by the Note Holder, T must pay the Note
Holder a conversion fee equal to percent (=Y of the original principal of this Note plus U5,
S 400.00 cand tiv) T must sign and give the Note Holder any documents the Note Holder requires

to effect the conversion.

{B) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the  FEDERAL HOME LOAN MORTGAGE CORP. required

net vield as of a date and time of day specified by the Note Holder for (i if the original term of this Note is greater than
15 vears, 30-vear fixed rate mortgages covered by applicable 60 -day mandatory delivery commitments, plus HREE
ETGHTHS of ane percentage point 0.375%) or tii) if the original term of this Note is 15 vears or less, 15-year fixed rate
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UNORFGIAMGOPY

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 8TH  day of DECEMBER . .19 88,
and is incorporated into and shall be deemed to amend and supptement the Mongage, Deed of Trust or Security Deed (the
“Secunty Instrument’) of the same date given by the undersigned (the ‘“Borrower'') to secure Borrower's Note to

GREAT AMFERICAN FEDERAL SAVINGS AND. LOANASSOCIATICN. o o (the ""Lender™
of the same date and covering the propenty described in the Security Instrument and located at:

923 N. HONORE - CHICAGO, IL. 60622 . . e
{Propenty Acdress)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Propenty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinanses, regulations and requirements of any governmental body applicable to the Properny.

B. SUBORIJINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumeit 12-be perfected against the Property without Lender’s prior written permission.

C. RENT LOS35 «NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reqrired by Uniform Covenant S.

D. “BORROWER'S PAGI{T Tr) REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LF A5ES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all secunty deposits made in conniciion with leases of the Property. Upon the assignment, Lender shall have the nght to
modify, extend or terminate the exisiiig i1sases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word '‘lease’ shall mean ‘‘Zutlease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borreerunconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendsc’s.agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's/agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security lis rument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowe.. This assignment of rents constitutes an absolute assignment and

not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (i) all rents'rec:ived by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Security Instument; (ii) Lender shall be entitied to collect and
receive all of the rents of the Property; and (iii) each tenant of the P op/rty shall pay all rents due and unpaid to Lender or
Lender’'s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has 7 z< and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain ths Pioperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may <o :o at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right oi'rrinesdy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument i5 paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note oriayreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the rémedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrecsfto the terms and provisions contained in this 2-4 Farmily Rider.
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FRISBEE Barrowr

¢

................................................. PR (Sealy
-Botrower
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