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LENDER'S ¢ 09-58-54239

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on peCEMBER 7

1988 . The suartysgor is JESSE WILLS A BACHELOR

("Borrower”). This Security Instrument is given to
SEARS MORTGAGE COMPURAT[ON ., which is organized and existing
under the laws ol 1,02 1€ OF OH]O , and whose address is
300 KNIGHTSBRIDGE Falkwpv. SUITE 500, LINCOLNSHIRE, [LLINOIS 60069 (“Lender").
Borrower owes Lender the principalsumol 14[RIY THOUSAND AND 00/10Q------============seeccccmmaceaconcaaanx
......................... /-Zia------Dollars (US. $30,000.00---------). This debt is evidenced by Borrower's note
dated the same date as this Sciu ity Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable or jANUARY |, 2004 . This Security Instrument
secures to Lender: (a) the repaymen’ uf the dobt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all o%.16 sums, with intorost, advanced under parsgraph 7 to protect the security of this
Security Instrument; and (c) the porfor-aance of Borrower's covonants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does harety mortgage, grant and convey to Lender the following described property

located in COOK County, [llinois:

SEE LEGAL DESCRIPTION ATTAPED HERETO AND MADE A PART HEREOQF.

88570876

which hes the address of 5415 N. SHERIDAN ROAD, 15005 +CHICAGO ity '

Illinois  §0E40 o code ("Property Address");

TOGETHER WITH all the improvements now or horeafter orected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gagrights and profits, wator rights and stock and all fixtures now or herea{ter
a part of the property. All replacements and additions shall also be coverod by this Security Instrument. All of the foregoing
is referred to in thisSecurity Instrument as tho “Property "

BORROWER COVENANTS that Borrower is lawfully seisod of the estate hereby conveyed and has the right to
mortgage, grant and convey tho Property and that the Progorty is unoncumbered, except for encumbrances of record.
Borrower warrants and will defond genorally the title to tho Proporty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINOIS =Singlo Family-FMMA/FHLMC UNIFORM INSTAUMENT Form 3014 12/83
VERSION 1.2 XxC18000 XC 13000AAA
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UNIFORM COVENANTS. Borrower and Lendor covenant and agroe as follows: . .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lnsurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priorily over this Security Instrument; (b) yearly
leasehold paymonts or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, il any. These itoms are called "escrow itoms.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of futuro escrow itoms.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Londer shall apply the Funds to pay the escrow items.
Lendor may not charge for holding and applying the Funds, analyzing the account or vorifying the escrow items, unless
Londer pays Borrower interest on the Funds and applicable law permits Lender to make such a charge’ Borrower and Londor
may agree in wriling that interest shall be paid on the Funds. Unless en agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrower sny interest or esrnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
wl.vhich each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
nstrument,

it the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall oxceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, nither promptly ropaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds hel’ by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary (o make up the deficiency in one or more payments as required by Lender.

pon paymer. ir_full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds hold by Lende(. I! under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to ins sayle ol the Properly or ils acquigition by Lender, any Funds held by Lender at the time of
application as a credit zguiza’-the sums securod by this Security Instrument.

3. Application of l'aymonts. Unloss applicable law provides othorwise, all payments received by Lender under
ﬁurngrapht 1 and 2 shall be applied: tirat, to late charges duo under the Note; second, to prepayment charges due under the

ote; third, to amounts payablo rindor purnagraph 2; fourth, to intorost due; and last, to principsl due,

4. Charges; Liens, Borr-wor shall pay all taxos, assesumonts, charges, fines and impowilions attributable to tho
Property which may attain priority ovsi this Security Instrumont, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manier p-ovided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owod paymen’. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes theso paymen's diroctly, Borrower shall promptly furnish to Lender receipts evidencing
tho payments.

Borrower shall promptly discharge any 'ien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymont of the obligation"s”cured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or dofonds aguinst enforcoment c{ far’ lien in, logal proceedings which in the Lender’s opinion operate (o
provent the enforcement of the lion or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinaung the lion to ‘Lis Security Instrument. If Lender determines that sny part of
the Property is subjoct to a lien which may sttain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Barrower shall satisly the lion or take =ne-or moro of the actions set forth above within 10 days of the
giving ol notice,

5. Hazard Insurance. Borrowor shall koep the improviments now oxisting or hereafter erected on the Property
insured against loss by lire, hazards included within the term “ex‘oeruud coverage” and any other hazards for which Lender
roquires insurance. This insurance shall bo maintained in the amounts pic for the periods that Lender requires. The insurance
carrier providing the insurance shall be choson by Borrower subjoct 1o londer’s approval which shali not be unreasonably
withheld.

Al insurance policies and ronowals shall bo accoptable to Lender and s’.ali include a standard mortgage ciause. Lendor
shall have the right to hold tho policios and ronowals. Il Lender requires, Bortower chall promptly give to Lender all roceipls
of paid premiums and renowsl notices. In tho ovont of loss, Borrower shall give p~>mpt notice to the insuronce carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othorwise sgroe in writing, insurance proceeds sh-l +a applied to restoration or repair of
the Property damaged, if tho restoration or repair is economicully feasible and Leniii's. aecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lesseied, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Properly, or doos not answer within 30 days a notice from Lender that the insurance carrier has
uttered to seltle a claim, thon Lender may collect the insurance procoeds. Lender may use the prorseds to repair or restore
the Property or to pay sums secured by this Securily Instrument, whother or not then due. Tuo ?u:Poy period will begin
when tho notice is given.

Unless Lender and Borrower othorwise sgree in writing, any application of proceeds to princize’ shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the umoun' o) the payments. If
under paragraph 19 the Property is acquired by Leonder, Borrower’s right to any insurance policies and p./ceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumont immediately prior to the acquisition,

. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, sllow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the mergoer in writing.

7. Protection of Lender’s Rights in the Property; Morigoge Insurance. [f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigaificantly atfect
Londer’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rogulations), then Lendor may do and pay for whatever is nocessary to protect the value of the Property and Lender's rights
in the Property. Lendor's actions may includo paying any sums securod by a lien which has priority over this Security
Instrument, appearing in court, paying reasonablo attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paregraph 7, Lender does not have to do so.

Any amounts disbursed by Londer under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowor and Lender ngree to othor torms of payment, these amounts shall boar interest from
the date of disbursement at the Noto rato and shall be payable, with interest, upon notice {rom Lender to Borrower requesting
payment,

s A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING [NTO THIS SECURITY INSTRUMENT 10
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in eflect until such time as the requirement for the
insurance terminatos in accordance with Borrower’'s and Lender's written agreement or applicable law,

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convoyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this S ity lnstr t shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the toking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower.

1f the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor oifers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendor is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agroe in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of am7¢iiz .tion cf the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not corate to roloase the liability of the original Borrower or Borrower’'s successors in interest. Lender
shall not be required ‘to/commence procoedings against any successor in interest or refuse to extend time lor payment or
otherwise modily amortiz-i(itq of the sums socured by this Security Instrument by reason of any demand made by the
original Borrower or Borroiver s successors in interest. Any lorbearanco by Lender in exercising any right or remedy shall
not be a waiver of or preclude (he exorcise of sny right or remedy.

11. Successors and Ascigic Bound; Joint and Sevoral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind und benelit the successors and assigns of Lender and Borrower, subject to the provisions
of parograph 17. Borrower’s covenan!s oad agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the nNote: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Rorrower’s interest in the Property und(r the terms of this Security [nstrument; (b} is not personally obligated to pay the
sums secured by this Security Instrumeniy, aza (c) agrees that Londor and any other Borrower may agree to extend, modify,
fuivear or make any accommodations wilh reguvd to the terms ol this Security Instrument or the Note without that
Borrower’s consent,

12. Loan Charges. If the loan secured-b;this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that thr interest or othor loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the pormitted limit; and (b) any sums alices'v _collocted from Borrowor which exceeded permiited limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, th. recuction will be treated as a partial prepayment without any
prepaymert charge under the Note.

13, Legislation Affecting Lender's Rights. If enactm>nt or expiralion ol applicable laws has the effect of
rendoring any provision of the Note or this Security Instrument vieuforceable according to its terms, Lender, at its option,
may require immediate payment in (ull of all sums secured by '(hic Security Instrument and may invoke any remedies
pormmotil‘ ?; paragraph 19. If Lendor exercisos this option, Lender shill ‘oke the steps specilied in the second paragraph of
paragrap .

14. Notices. Any notice to Borrowor provided for in this Securivy Irstrument shall be given by delivering it or by
maiiing it by first class mail unless applicable law requires use of anciner m<ihod. The notice shall be directed to the
Proporly Address or any other address Borrower designales by notice to Lender. /iny notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Londer dusigrates by notice to Borrower. Any notico
provided for ihn this Security Instrumont shall be deemed to have been given to Borrovisr or Lender when given as provided in
this paragraph.

P 1S. Governing Law; Severability. This Security Instrument shall be goveriod ov federal law and the law of the
jurisdiction in which the Property is located. In the ovent that any provision or clause of this Security Instrument or the Note
cunihicts with applicable law, such contlict shall not atfoct othor provisions of this Security Ins:rument or the Note which can
be given eoffect without the conflicting provision. To this end tho provisions of this Security Inst>»ment and the Note are
declared to be severable.

16. Borrower’s Copy. Borrowor shall be given one conformed copy of the Note and of this Sic:ivity Instrument.

17. Transfer of the Property or n Benoficial Interest in Borrower. If all or any port =t *ise-Property or any
intereat in it is sold or transferred (or if o beneficial intorest in Borrowor is sold or transferred and Borcovar is not a natural
person) without Lender's prior writlton consent, Lender may, at its option, require immediate paymeni in .ull of all sums
eccured by this Security Instrument. However, this option shall not be exorcised by Lendor if exercise i. prohibited by
federal law as ol the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notico of acceleration. The notice shall provide a period of
not less than 30 days from the dato the notice is delivored or mailed within which Borrowor must pay aﬂ sums secured by
this Security Instrument. I{ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pormitted by this Socurit{ Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Roinstate. [f Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinuod at any time prior to the earlier of: (a) 5 days (or such othor period as
applicable law may specify for roinstatomoent) bofore sale of tho Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a)
pays Lendor all sums which then would be due undor this Security Instrumont and the Note had no acceleration occurred; (b)
cures any default of any other covenants or agroemonts; (c) pays ull oxponses incurred in enforcing this Securily Instrument,
including, but not limiled to, reasonablo atlorneys' feos; and (d) takes such action as Lender may reasonably require o
assure that the lien of this Security Instrumont, Lender's rights in the Properiy and Borrower’s obligation to pay the sums
socured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and
tho obligations secured hereby sha!l remain fully effective as il no acceloration had occurred. However, this right to reinstate
shall not apply in the case of acceloration under paragraphs 13 or 17.

VERSION 1.2 XC1800D XC 18000AAC
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NON-UNIFORM COVENANTS. Borrower and Londor further covenant and agroe as foliows: .

19. Acceloration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenantor agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and
17 unloss applicable law provides otherwise), The notice shall specily: (a) the default; (b) the action required to cure
the dolanlt;rc) adate, not less than 30days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure tho default on or belore the dato specilied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrowor of tho right to reinstate alter acceleration and the right to assert in the foreclosure
proceoding the non-existence of adefaultor any other dofonse of Borrower toacceleration and foreclosure.If thedefault
is not cured on or before the date specitied in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrumont without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall bo ontitled to collect all expenses incurred in pursuing the remedios provided in this
paragraph 19, including, butnot limited to, reasonable attornoys’ leos and costs of titleovidence.

20. Lender in Possession. Upon acceloration under paragraph 19or abandonmentol the Property and at any time prior to the
oxpiration of any period of redemption following judicial sale, Lender (in porson, by agent or by judicially appointed recciver) shall
bo entitled to enter upon, take passession of and manage the Property and to rollect the rents of the Property including those past due,
Any rents callected by Lender or the rocoiver shall be applied first to payment of the costs of management of the Property and
cotiection of rents, including, but not limited 1o, receiver’s feos, premiums on recoiver's bonds and reasonable attorneys’ fees, and then
to tho sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

22, Waivero’ i'omestoad.Borrower waivosall right of homestead oxomption in the Property.

23. Ridors ‘o0 't.s Security Instrument. |{ one or more ridors aro executed by Borrower and recorded together with this
Socurity Instrument, the covenants and ngroements of each such rider shall be incorporated into and shall amend and supplement the
cow(ana;\]lz and agreements oi this Security lastrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es

[] Adjustable Pate tider [X] Condominium Rider (] 2-4 Family Rider

[} Graduated Payment titsr [] Planned Unit Development Ridor

(] Other(s) [specity]

BY SIGNING BELOW, Borrower vcror s and agrees to the terms and covenants contained in this Security Instrumentand in
any rider(s) executed by Borrower and recorcad with it.

N ‘ . : >

g // .

I J A( L e // { (Seal)
JF.SS(;:NILLS -Borrower

(Seal)
-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

1

STATE OF ILLINOIS, (((

L7 thr (tmder. SO ne’ , 8 Notary Public in and for said county and state,

do hereby certify that . ¢ ¢ e c e & _ A B ¢ ot el

, personally known to me to be the same person(s) whose namels) ~ &&= / s

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that A m%@
Hrs

signed and delivered the said instrument as @ free and voluntary act, for the uses and purpo-es therein

sot forth.

Given under my hand and official soal, this

My Commission expires: S /- Te /%/

Notary Public

This instrumont was propared by:

CATHY. S, FRASE RETURN TO
(Name) SEARS MURTGAGE CORPORATION
SCHAUMBURG,.. Jk.... 60173 1834 ALGONQUIN ROAD
(Adaress) SUITE 200
SCHAUMBURG, IL 60173
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UNIT O, wN@Fcﬁlxgm; |:AL|EHF@\I{W #F O
THE FOLLOW DESCH! CELR OF WE SYME

THAT PART OF THE EAST FRACTIONAL HALF OF THE NORTH EAST 1/4 OF SECTION 8,
TOWNSHIP 40 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST
OF THE WEST BOUNDARY LINE OF LINCOLN PARK, AS ESTABLISHED BY DECREE ENTERED
JULY 6, 1908 IN CASE 285574 [N CIRCUIT COURF AS SHOWN ON PLAT RECORDED JULY 9,
1908 AS DOCUMENT 4229438 AND SOUTH OF A L{ME THAT [S DRAWN AT RIGHT ANGLES T0
THE EAST LINE OF SHERIDAN ROAD, THROUGH A POINT IN SAID EAST LINE THAT IS 1090
FEET SOUTH OF THE NORTH LINE OF SAID EAST FRACTIONAL HALF OF THE NORTH EAST
174 AND NORTH OF THE FOLLOWING DESCRIBED LINE BEGINNING AT A POINT [N SAID
EAST LINE OF SHERIDAN ROAD, THAT IS 1406.50 FEET SOUTH OF SAID NORTH LINE OF
THE EAST FRACTIONAL HALF OF THE NORTH EAST 174, THENCE EAST AT RIGHT ANGLES 10
THE SAID EAST LINE 208.08 FEET, THENCE NORTH AT RIGHT ANGLES TO THE LAST
COURSE, 60 FEET, THENCE EAST AT RIGHT ANGLES TGO THE LAST COURSE, 88.01 FEET 10
THE SAID WEST BOUNDARY OF LINCOLN PARK (EXCEPT THE WEST 47 FEET OF SAID EAST
FRACTIONAL HALF OF THE NORTH EAST 1/4 CONDEMMNED AS PART OF SHERIDAN ROAD) ALL
OF THE ABOVE SITUATED [N COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IF
ATTACHED AS EXHIBIT "D" 10 DECLARATION OF CONDOMINIUM MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO. A NATIONAL BANKING ASSOCIATION
UNDER TRUST AGREEMENT DATED AUGUST 25, 1979 AND KNOWN AS TRUST NUMBER 27802
REZCRDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, [LLINOIS AS
DOCUYENT NO. 24874698 TOGETHER WITH AN UNDIVIDED 142301 PERCENTAGE INTEREST
IN Thco COMMON ELEMENTS. ALL IN COOK COUNTY. TLLINOIS.

PERMANE!(IINDEX NUMBER 14-08-203-017-1649

XAS00!0

9280888



UNOFFICIAL COPY




UNOFFICIAL COPY/

CONDOMINIUM RIDER LENDER'S. 1. 09758-54239

THIS CONDOMNILM RIDER 15 made this 7TH day of DECEMBER .19 88 .
and 1s incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed
(the “Sacurity Instrument”) of the same date gwen by the undersignad (the “Borrower”) to secure Borrawer's Note to

SEARS MORTGAGE CORPORATION. AN OHIO CORPORATION (the “Londer")
of the same date and covering the Properly desciiped in the Socurity Instrument and located at:
5415 N. SHER[OAN ROAD. #5005. CHICAGO, IL 60640
Property Aaaross]
The Property includes a unit n, together with an undivided intergst in the common elements of, 3 condominium project

known 88

PARK TOWER
[Namo ot Condominiym on,oel]
(the “Condominium Project™). If the Oowners associaion or other entity which acts for the Condominium Project (the
“"Owners Association”) holds utle 1o property for the benefi! or use of i1s members Or shareholders. the Property aso
includes Borrower’s interest in the Owners Association and the uses. proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. in addition to the covenanis ang agreernents made in tha Security instrument, Borrower
anz Lynder further covenant and agree 3as follows:

A. Condor..'nlum Obligations. Borrower shall perforrn all of Borrower’s obligations under the Condominium Project's
Constituent Joct neris. The “Consfituent Documents” are the: (1) Declaration or any other document which creates the
Condominium Prejact: (1) by-laws: (n) code of reguiations: and (iv) other equivalent documnents. Borrower shall promplly
pay. when due, atl'duys and assessinents imposed pursuant to the Constituent Documents.

B Hazard Imaurar=s. So fong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master" nr “blanke’  puticv on the Condominium Project which (S satisfaclory to Lender and which provides insurance
cuverage 1 the amounis, . or the periods., and against the hazards Lender requires, including fire and hazards included
within the term “extended ~0ove ate.” then:

(i) Lender waives thc provision in Uniforrm Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premiumn instatiments for hazard insurance on the Property: and

() Borrower's obhigation vader Uniform Covenant 5 10 maintain hazard insurance coverage on the Proportly s
deemed satisfied 10 the extent that txa..gquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompi not<e.of any lapse in required hazard insurance coverage.

In the event of a distribution of hazird w.surance proceeds in lieu of restoration or repar following a {oss 10 the
Property, whether 10 the unil Or 10 COMMUN SILMENts, any proceeds payable 1o Borrower are hersby assigned and shail
be paid to Lender for application 10 the sums ssci=ad by the Securily Instrument, with any @xcess pad 10 Borrower,

C. Publlc Liability insurance. Borrower shill “ara such actions as may be reasonable 1o insure thal the Owners
Association maintains a public hability insurance polic, euceptable in form, amount, and extent of coverge 1o Lender,

D. Condemnation. The proceeds of any award to clamw.for damages. direct or consequential, payable to Borrower in
conneclion with any condemnation oOr oOther taking of il or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in heu of conoi™r=ion. are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums socured by the Security instrument as provided in Uniform Covenant 8,

€. Lender's Prior Consent. Borrower shall nol. except (aflry notice 10 Lender and with Lender's prior written
consent, either oartition or subdivide the Property or consent to:

(1) the abandorment or termination of the Condominium Preojec., .except for abandorrment or terminslion required
by law in the case of substanhal destruction by fire or othar casuaiy o7 In the case of a3 taking by condemnation or
TNt dOmain;

(i) any amendment 10 any provision of the Constitugnt Documnegnts i the provision is 1the the express benefit of
Lender:

(i) termination of professional management and assumption of self -manacexint of the Owners Association; or

(iv) any acthion which would have the effect of rendering the pubiic habiny :HSurance COverage maintained bty 1he
Owners Assocation unacceptable 1o Lender.

F. Remaedies. If Borrower does not pay condommum duds and assessments whern duy, then Lender may pay them.
Any amounis cdisbursed by Lender under this paragraph F shali becorme addmional debl . cf Borrower secured by the
Security instrument, Uniess Borrower and Lender agree 1o other terrns of payment, these amoun's siall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice ror iander to Borrower

requesling payment,

BY SIGNNG BELOW, Borrowaer accepts and agrees 10 the terms and provisions containad in y’s Congorrimium Rider,

"JESSE WILLS “Borrower

34802598

(Sea)

-Borrower

(Seal)

~Borrower

.. (Sea)
~Bovi ower
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