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MORTGAGE
THIS MOKRTGAGE (“Sccurnv Instrument’)is given on ........... December. ... e
....... The morigagoris ... MAREK %, KBAYAANOWSKT AND BO?ENA K. KRZYZANOWSKI, MARRIED,. TQ.
QW i unty Instrument is given to ......ovviinninninininn,
d :h}?“f-%i%"” Fr DER’@L SA,}'}.‘B SS dﬂg‘é 8,57% ngoa‘ Aif‘ h d‘d ..., which is organized and existing
under the laws of . Lhe. LAt TED. STATES "OF AME ....and w ose a A
JOOT LAKE . STRELT LAK PARK.. LU BOIDY et snnn s "Lcnder")
Borrower owes Lender the priacipal sumof .......... Qne. HUU? gd FQI‘U 1. Thousand....and..no/10Q.
................................................... Zineenennn Dollars (ULS. 8. 4 ..). This debt is evidenced by BorrOWcr s notc

dated the same date as this Security !t‘nflrumcm (“Notc")’ whlcléBréBndes for monthly payments, with the full debt, if not
paid earlier, due and payable onw..... MANUANY L BYER e, This Security Instrument
secures to Lender: (a) the repayment ol the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower Saes'! ereby mortgage, grant and convey to Lender the following described property
JOCBtEd IN .oevvicvveneecrieriernereeieeee S il i County, Ilinois:

LOT TWEN g g’goj}& NN%OCK ONE é I\Rr“arogkrﬁlm u;nrs BE’§¥E A sugu}:ﬁ'g}‘ ON OF
;f& ﬁ&v PIS\IL MERI I’APNI émcgoéagogm fo{\ AoT 'f' E ugfﬂ W EAS’; E THIRD
PERMANENT 1NDEX NUMBER: 09-36-301-019-000)

@D
@
1931
~3
[}
w
&
(op]

which has the address of ZOCOLUMBIA ........ iraaiyr e . PARKRIDGE‘CM ........................... .

roe
Hlinois 60062 .............................. (“Property Address’");
{2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

JE€€7-3)3

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wnh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

/ /24‘4/C

Form 3014 12/83

44718 BAF SYSTRMG AND FORMS
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower 1hat the condemnor offers to
make an award or ettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ir authiorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured ¥ this Security Instrument, whether or not then due.

Unless Lender aid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <« *he monthly payments referred to in paragraphs 1 and 2 or change thc amount of such payments.

10. Borrower (ot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut Uperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t4 commence proceedings against any successor in interest or refuse to extend time for
psyment or otherwise modify ame.~2ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thu ev.eCise of any right or remedy.

11. Successors and Assigns Boriad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it th = successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and s2reements shall be join: and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s c)-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the (erns.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana (¢’ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r¢gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intires! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)’any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any.sv:as already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 17 rake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re Juces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabl® acco:ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 17s*>ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stej s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen (hali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anothe* method. The l1tice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiie to.Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notie to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal ia's =nd the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunien’ or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traosfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




GreatAmerican Fed James D. 0'Malley
1001 Lake Street trJa -t Loan # 01- 10552210
THIS ADJUSTABLE PAYMENT RIDE R is made this day of - ecember . . . ,
19 88 . andis incorporated into and shall be demmed to amend and supplcmcm the Mortguge, Deed of Trust, or
Deed to Secure Debt (the “Security Instrument™y of the sume date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Payment Note ithe "Note™) 1o GreatAmerican Federal Savings & Loan Association
(the “Lender™) of the sume date and covering the property desceribed in the Security Instrument and located at:

20 COLUMBIA PARK RIDGE, IL 60062

tBroperty Address)

RIDER ATTACHED TO MORTGAGE FOR RECORDING
This Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthly Pasyment And

For increases In The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will Be The Amount

That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The Borrower Would Pay Each

Month To Fully Repay The Loan On The Maturity Date. This Means That The Borrower Could Repay More Than The

Amount Originally Borrowed Or That The Borrower Could Repay The Loan Before The Maturity Date.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
This Note provdes for an initial rate of 9. "o, Sections 2, 3,4 5 and 6 of the Note provide for changes in the
interest rite ard the monthly paviments, as follows:
2. INTEREST

(A) Interest Cwed

Interest will be cliar zed on that part of principal which has not been paid. Interest will be charged beginning on the
date of this Note and coainuing until the full amount of principal has been paid.

Beginning on the date Of ¢as Note, [ will owe interest at a year rate of . . 9.750 % The rate of interest 1 will owe
will change on the first day of the month of January I‘) 90 und on that day every

SIXTH. . month thereaicer. Each date on which the rate of interest LOUld Lhangc is called an “Interest Change
Date Thc new rate of interest wi'l breame effective on each Interest Change Date.

(B) The Index
Beginning with the first Change Dateumy.interest rate will be based on an Index. 'The “Index”is the . .
Federal Home Loan Bank 7th District 3 min’h moving average cost of funds. . . as made uvmlublc by
Federal Home Loan Bank of Chicagc : " . The most recent Index figure availuble
us of the date 45 days belore cach Change Date vl catied the “Current [ndex.”
1f the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

‘The most recently available Index figure as of the date70ut not more than 45 days before cach Interest Change
Date is called the “Current Index!

(C) Calculation of Interest Rate Changes TWO AND

Before each Interest Change Date, the Note Holder will caleutiie my new interest rate by adding 750/1000THS
prreentage points | 2,750 “%) to the Current Index. This ariount will be my new rate of interest until

the next Interest Change Date.

(1)) Interest After Default

The rate of interest required by this Section 2 is the rate [ will owe both befisc-end after my defauit described
in Section YA} below.

{E) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater thon . ~11,65. . . % or less
than 7,650 Y%, Thercafter, my interest rate will never be increased or decreased on zav single Change Date
by more than two percentage points (2.0%) from the rate of imcrcsl 1 have been paying for the préeading  SIX .
months. My interest rate will never be greater than - 13,750 %. The interest rate limits of this s-umn 2E) will
not apply if 1 exereice my Conversion Option under Section 6 of lhls Note. , Oor less thap/.i0d ... %o

2602588

(F) Effective Date of Chunges

My new interest rate will become cffective on each Change Date. | will owe the amount of my new monthly
interest beginning on the first monthly payment date after the Change Date until the amount of my monthly
interest changes ugain.

(G) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any question
I may have regarding the notice.
3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Monthly Amount. The “Full Monthly Amount™ is the amount of the
monthly payment that would be sufficient to repay the unpaid principal balance of the loan at the rate of interest |
am required to pay hy Sections 21A) and 21C) above in substantially equal monthly payments over an amortization
period of thirty (30) years from thc datce of this note. The balance of the indebtedness, if not sooner paid, shall be due
and payable on  Japuary L2029 whmh is called the “maturity date”. My first Full Monthly Amount is
U.S.lef .Thagsand {:3 2 Qf‘ed ). Before each Interest Change Date, the Note Holder will
calculdt “c Wrdd r? ga mount whuh wi?l'nwc each month beginning on the first monthly payment date
after the Interest Change Date.
n102 0K NEG AM
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mortgages covered by applicable 6-dayv mandatory delivery commitmenis : ope pereentage poinQ, 375%).
11 this required net yield cahd @ ind] beffliset) A pble fotavailuble, the Note Holder
will determine my inte R rdtoNby 'l coripar {1 m T et

{C) New Payment Amount and Effective Date

1 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full on the maturity date at my new fixed interest rate in substantially equal payments. The result of this calcu-
lation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, 1 will pay the new amount as my monthly payment until the maturity date.

B. CHARGES: LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges: Liens, Borrower shall pay all taxes, assessments, and other charges, fines and impositions attrib-
utable to the Property which maty attain a priority over this Security Instrument, and leaschold payments or gound
rents, if any, in the manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making
pavment, when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts
due under this paragraph. and in the event Borrower shall make payment directly, Borrower shall promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this
Security Instrument; provided. that Borrower shall not be required to discharge any such lien so long as Borrower: (a)
shall agree in writing 1o the payment of the obligation secured by such fien in a manner acceptable to Lender: (b) shadl
in good faith contest such livn by, or defend against enforecement of such tien in, legal proceedings which in the opin-
ion of Lender/operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof; or (¢)
shall securetras the holder of such lien an agreement ina form satisfactory to Lender subordinating such lient to this
Sceurity Instruzient,

U Lender deferraines that all or any part of the Property is subject to a lien which may attain a priority over this
Security Instrument/ Lender shall send Borrower notice identifying such lien. Borrower shalt satisfy such lien or take
one or more of the acatny set forth above within ten days of the giving of notice.

C.NOTICE

Uniform Covenant 14 of thy Security Instrument is amended to read as follows:

14, Notice. Except for any notice required under applicable law to be given in another manner, (i) any notice to
Borrower provided for in this SeduriivAnstrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Propesy Address or at such other address as Borrower may designate by notice o
Lender as provided herein, and thy any douce o Lender shall be given by first class mail to Lender's address stated
herein or to such other address as Lendder may designate by notice to Borrower as provided herein. Any notice
provided for in this Seeurity Instrument shail b deemed to have been given to Borrower or Lender when given in the
manner designated herein.

D UNIFORM MORTGAGE: GOVERNING LAY : SEVERABILITY

Hniform Covenant 1S of the Security Instrument isamended o read as follows:

15. Uniform Mortgage: Governing Law; Severabllity. This form of Security Instrument combines uniform cove
nants for national use and non-uniform covenants withdimited variations by jurisdiction to constitute a uniform

security instrument covering real property. This Security Tistcument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the evenvsazcany provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not afielt other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provisior,, and to this end the provisions of this Security
Instrument and the Note are declared to be severable,

E. TRANSFER OF THE PROPERTY: ASSUMPTION

Uniform Covenant 17 of the Scecurity Instrument is amended to read as follows:

17. Transfer of the Property: Assumption. If all or uny part of the Properiy Ozan interest therein is sold or trans-
ferred by Borrower without Lender's prior written consent, excluding G the creativin of a lien or encumbrance subor-
dinate to this Secarity Instrument which does not related o a transfer of rights ot gccunuancey in the property, (b the
creation of i purchase money seeurity interest for houschold appliances, (¢) a transter vy devise, deseent or by opera-
tion of law upon the death of @ joint tenant or () the grane of any leaschold interest of threoyzars or less not contain-
g an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Security Instrument to
be immediately due and payable.

It & Lender exercises such option to acceelerate, Lender shall mail Borrower notice of scceeloredion in accordance
with paragraph 14 hereol. Such notice shall provide o period of notless than W days from the dute taenotice is mailed
within which Borrower may put the sums declared due. If Borrower fails to pay such sums prior to tas expiration of
such periad, Lender may, without further notice or denand on Borrower, invoke any remedies permitted by para-
wraph I8 hereof.

Lender may consent to a sate or transfer it: (1) Borrower causes to be submitted to Lender information required
by Lender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably
determines that Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in
this Sceurity Instrument is acceptable: £3) interest will be payable on the sums secured by this Security Instrument at
rate acceptable 1o Lender: ¢h changes in the terms of the Note and this Security Instrument required by Lender are
made, including, for example, periodic adjustment in the interest rate, a different final payment date for the loan, and
wddition of unpaid interest to principal; and (5) the transferee signs an assumption agreement that is acceptable to
Lender and that obligates the transteree to keep all the promises and agreements made in the Note and in this Security
Instrument, as modified it cequired by Lender. To the extent permitted by applicable law, Lender also may charge a
reasonable fee as a condition to Lender's consent to any sale or transfer,

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Bor-
rower in writing.

F. BORROWER'S RIGHT TO REINSTATE

Non-Uniform Covenant 19 ("Borrower's Right to Reinstate™) is amended to read as follows:

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument, Borrower shatl have the right to have any proceedings begun by Lender to enforce this Security Instru-
ment discontinued only if upplicable law so provides. Any right to reinstate shall be exercised in the manner required
by such law.
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Department of Commmity Preservation and Development, 505 Park Place, Park hd@ Illinois 60068

LECAL DESCRIFTION OF PROPERTY
Lot Twenty (20) in Block One (1) in Park Ridge Heights, being a SUbdTvisTOM
.South West Quarter of Section

Thirty-Six (36), Township Forty-One (41), Range Twelve (12), East of the Third

is.

ADIRESS OF PROPERTY 20 Columbia Avenue, Park Ridge, IL 60068

PERMANENT PROPERTY INIEX NO. 09-36-301-019-0000

TYPE OF TRANSFER DOQMENT (e.g., deed, a.b.i., etc.) Warranty Deed

The City of Park Ridg: Resl Estate Transfer Tax Ocdinance specifically exexte certain tranaactions from
taxation, The exsmptirus ire emmerated in Section 2-18-6 of the ordinance which is printed on the reverse side

of this form. To claim on: o these exemptions, complste the blanks below:

I hereby declare that this trrocaction is exempt from taxation under Park Ridge Real Estate Transfer Tax
Ordingnce by paragraph(s) -of Section 2-18-6 of ssid ordinmnce,

Give details:

s ——
v —

Seller must answer the following questions, Use adcitional sheets if necessary.

1. Date seller acquired this property? July 13, 1962

2, s this property improved or vacant!? improved ).
3. Has seller built any new structures or additions on this propeziy? . 1f yes, give date and details,

nn
e

4, Has seller transferred separately any land previously attached to this property! 52

date and details.

We hereby declare the above facts to be true and camplete, under pemalty of law.

(Sel ler)
Walter and Lois Lynch, 20 Columbia Avenue, Park Ridge, IL 60068
Print Nare Address 2ip Code

Signa &\Mm Km Date Sigoed N~ ~8H |
TeMer-erAgent ——

I - 6-28 /.

(Buyer) (Qnit if no exnmption claimed above)
Marek and Bozena Krzyzanowski, 1327 Lundergan Avenue, Park Ridge, IL 60064

Print Nome Adress Zip (ode
. Signatur Date Signed  \D < ). - BB

APPROVED
Sigoature of

Owe [Jmoe
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