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THIS INDENTURE, Made this 7th day of December ., 19 88, between
Patricia Ann Myles, Divorced and not since remarried, and William D. Myles, Jr.,
A Bachelor , Mortgagor, and
Lake Mortgage Company, Inc.
a corporation organized and existing under the laws of the State of Indiana

Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of FORTY SEVEN THOUSAND SEVEN HUNDRED

FORTY EIGHT AND 00/100 Dollars
($ 47,748.00 )
payable with interest at the rate of Ten and One Half per centum ( 10.5 %)
per annum on te unpaid balance until paid, and made payuble to the order of the Mortgagee at its office in

Merrillville, Indiana or at such other place as the holder may
designate in writiug, and delivered; the said principal and interest being payable in monthly installments of

Four Hundred /inhirty Six and 89/100 Dollars
($ 436.89 ) on the first day of February , 1989 , and a like sum on tie
first day of each ana-Cviiy month therealter until the note is fully paid, except that the final payment of principal
and interest, if not soon=r pzid, shall be due and payable on the first day of January, 2019

NOW, THEREFORE, th® ¢aid Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the.clrtormance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described Real
Estate situate, lying, and being 1a7the county of Cook and the State of
Hlinois, to wit: et f e
THE WEST 6.90 FEET LOT 3, AND TLEE EAST 6.89 FEET OF LOT 4 IN ROY'S SUBDIVISION OF
BLOCK 20 IN W. O. COLES SUBDIVISIUN OF THE NORTH 90.37 ACRES OF PART OF THE NORTHEAST
1/4 OF SECTION 5, TOWNSHIP 37 NORZFP5 RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS

TAX NO. 25-05-202-044

PREPARED BY:

Peter S. Briggs

Merrillville, Indiana

RECORD AND RETURN TO:

Lake Mortgage Company, Inc.

4000 West Lincoln Highway
Merrillville, Indiana 46410-4371

TOGETHER with all and singular the tenements, hereditaments and 2prustenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of eveiy Uind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures ir, or that may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, ti{1*, #ad interest of the said Mort-

gagor in and to s«id premises,

TO HAVE AND TQO HOLD the above-described premises, with the appurtenances ard tixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes aund uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead FExemption Laws of the State of Hlitois, ~which said rights
and bencfits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees: *SEE ATTACHED RIDER - FORTH PAGE

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may tmpoir the value thereof, or of the security inteaded to be effected by virtue of this instrument; not to
suffer any lien of mechunics men or material men to attach to sawd premises; to pay ta the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) & sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax ar assessment that may be levied by authority of the State of Hlinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgapor on account of the ownership thereof; (2)
a sum sufficient to kecp all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to muks such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgupe, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessmenl, or lien so contested and the sale or forfeiture of the suid premises or any part thereof to

satisfy the same.

This instrument Is for usa In the home mortglm Insurance progarms under ssctions
203 (b)), 203 (1), 203 (n) and 245. (Referenca Mortgagee Letter 83-21) (9/83}) STATE OF ILLINOIS

HUD-92116M (5-80)
@-4A (i) CONBOLIOATRD BURINESS FORME, INC, - MY, CLEMENS, M| 43043 - 313/702-4700 Revised (10/83)
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SUMS SECURED BY THIS

THE MORTGAGEE SHALL, W1TH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
MORTGAGE TO

COMM1ISSIONER, OR HIS DESIGNEE,

BE IMMEDIATELY

OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE,

DECLARE ALL

DUE AND PAYABLE 1IF ALL OR A PART OF THE PROPERTY IS SOLD OR

DESCENT OR OPERATION OF LAW) BY
PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 12
TO A

THE MORTGAGOR,
MONTHS AFTER THE DATE ON WHICH THE MORTGAGE IS ENDORSED FOR INSURANCE,
PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE WITH THE
REQUIREMENTS OF THE COMMISSIONER.
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AND the said Mortgagor further covenants and agrees as tollows:

. That privilege is reserved to pay tke debt in whole, or in DOEIKOUGT NS AL MK XAIN MX MBSO AT IV EAMKAN K X
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ment. part, on any installment due date.

That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

(¢} A sum equal to the ground rents, if any, nextdue, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the mortgaged property (all as estimated by the Mortgugee) leas all sums already paid therefor divided by the
number of months to clapse before one month prior to the date when such ground rents, premiums, taxes and as-

* sessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums,
taxes and spccial assessments; and

(b All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the note secured

" hereby shail be added together and the aggregnte amount thereot shall be paid by the Mortgagor cach month in a single payment
to be applicd by the Mortgagee to the tollowing items in the order set forth;
“) ground rents, if any, taxes, special assessments, (ire, and other hazard insurance premiums,
?ll; interest on the note secured hereby; and
(111) amortization of the principal of the said note.

Any deficiricy in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor prior
. to the dur dat> of the next such payment, constitute an event of default under this mortgage. The Mortgagee may col-
v lect a ‘“‘late Charge'’ not to exceed four cents (4 ¢) for each dollar ($1) for euch payment more than fifteen (15) days in
arrears, to co’er the extra expense involved in handling delinquent pavments,

If the total of the/piyments made by the Mortgagor under subsection (as of the preceding paragraph shall exceed
the amount of the paviaerds actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may/ue such cxcess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under svossction faJ of the preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance sremiums, as the case may be, when the same shall become due and payable, then
the Mortgagor shall pay to the Murtgagee any amount necessary to make up the deficiency, on or before the date when
puyment of such ground rents, taxes, ass:ssments, or insurance premiums shall be due. If at any time the Mortgagor
shall tender to the Mortgagee, in accordansce with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgzgee shall, in computing the amount of such indebtedness, credit to the
account of the Mortgagor any balance remaining in the funds accumulated under the provisions of subsection(a) of
the preceding paragraph, If there shall be a defas!t under any of the provisions of this mortgage resulting in a public
sale of the premises covered hercby, or if the Lforigagee acquires the property otherwise after default, the Mortgagee

- shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise acquired, the
| balance then remaining in the funds accumulated undel subsection (a) of the preceeding paragraph as a credit against
the amount of principal then remaining unpaid under satd note.

AND AS ADDITIONAL SECURITY for the paymeit of the indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profitss pow due or which may hereafter become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or’herealter erected on the morigaged property, in-
sured as may be requirted from time to time by the Mortgagec 2gainst loss by fire and other hazards, casualties
and contingencies in such amounts and for such periods as may bs r-quired by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for paydiert of which has not been made hercinbefore.

I820L588

All insurance shall be carried in companies approved by the Moriguges—and the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable (lautes in favor of and in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by siail to the Mortgagee, who may make
; proof of loss if not made promptly by Mortgagor, and each insurance compaay_ concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead cf vothe Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by tile Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repiar of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortguged propcity in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and t2 any insurance policies then
in force shall pass to the purchaser or grantee.
THAT if the premises, or any part thereof, be condemned under any power of emineit domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteavof the full amount
ofindebtedness upon this Mortguge, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the Mortgugee to be applied by it on acceari ¢f the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured herchy not be eli-
gible for insurance under the National Housing Act within _Four Months from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the Four onths time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable. This option may not be exercised by the mortgagee when the ineligibility for insurance under the National
Housing Act is due to the mortgagee's failure to remit the mortgage insurance premium to the Department of Housing
and Urban Development,

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immediately due and payable.

AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, cither before or after sale, and without notice to the said Mortgagor, ot
any party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the petson or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary f{or the protection and preservation of the property.
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