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HOME SAVINGS of AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 91108-7076

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mcrtgage and Assignment of Rents _ e
ADJUSTABLE INTEREST RATE LOAN  -UAN NO. 1011220-%

This Morigage, made this “th day ot DECE'MBER’ 1738 , betwaen
KEITH R. GRAFPE AND BRENDA 3. GRAFE, HUSBAND AND WIFE
herein called BORROWER, whose address Is -+ HAWTHORNE AVENUE
{number and sireet)
FRANKL IN/2ARK 1L 60131
(cicy) {state) (zip code)

and

and HOME SAVINGS ofF AMERIC A, F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadenas,
California 81109-7075.

WITNESSETH: Borrower hereby grants, ~onveys, morigages and warrants to Lender the real property legally described as

folt s
O'USTS 5 AND 6 IN BLOCK 24 IN THIRD ADDITION TO FRANKLIN PARK, A SUBDIVISION OF THE EAST

1/2 OF SECTION 23, TOWNSHIF 40 WNONTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ¢ o
IN COOK COUNTY, ILLINOIS. v o

A2 g

COMMONLY KNOWN AS 2040 HAWTHORNE AVEZNJE, FRANKLIN PARK, IL. €013i 3

P

PTN: 12-28-210-021 AND 12-22-210-022 S~

x

/ ”
PEPT—O1 $14 .25

TH11141 TRAN 4079 12/12/88 13:03 64§
WeIT H A *—BOS—= 71494684
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Together with allinterest which Borrower now has or may hereafter acquire in or to said property, and in andt2 {5+ all easements and rights
ot way appurtenant thereto; and (b} all buildings. structures, improvements, fixtures and appurtenances now. or . ardafter placed thereon,
including, but not limited to, all apparatus and equipment, whether or not physically aftixed to the land or any Lui'ding, used to provide or
supply air-cooting, air-conditioning, heat. aas, water. light, power, refrigeration, ventilation, laundry, drying, dishwauning, garbage disposat
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery 1 >ds-carpeting and Hoor
covaring, awnings, ranges, ovens, water heaters and attached cabinels; it being intendaed and agreed that such i(ei”3 be conclusively
deemed to be attixed to and to be part of the real property that is conveyed hereby; and(c) all water and water rignts (whether or not
appurtenant). Borrower agreas to execute and deliver, from time to time, such further instruments as may be requesied by Lender to contirm
the tien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter referred to as
“such property.”

The Borrowaer absolutely and itrrevocably grants. transters and assigns to Lender the rents, income, igsues, and profits of all property
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

-~ .
(1) Paymentof the sum ot $ T1,600.00 with intarest thereon, accoraing to the terms of a promissory

note of even date herewith and having a final maturity date of DECEMBER 10, 2012 made by Borrower,

payable to Lendar or order. and ali modifications, extensions or renewals thereol (2) Paymen! of such sums as may be incurred, paid out, or
advancad by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extansgions or
renowals thereof. (3) Performance of each agreement of Borrower contained herein or incorporated herein by relarence or contained in

any papers executed by Borrower relating to the toan secured hareby. (4) Performance, f the loan secured hereby or any part thersof is for

the purpose of constructing improvements on such property, of each provision or agregment of Borrower contained in any building loan Cb
agreement or other agreement between Borrower and Lender relating to such property. (5) The performance and Fueping by Borrower of

each of the covenants and agreements required to be kept and perormed by Borrower pursuant to the terms of any lease and any and all
otherinstrumaents creating Borrowers interestin or defining Borrower's right in respect to such proparty. (6) Compliance by Borrower, with - 1
cach and every monatary provision to be pertormed by Borrower under any declaration of covenants, conditions and restrictions pertaining ; 'i
to such property or any dectaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenantto pay maintenance or other charges, if the same have not been paid or valid logal steps taken to enforce such payment within 80 *L‘
days attar such wrilten requestis made. (7} At Lendoers option, payment, with interest thereon, of any other present or future indebtaedness Q)
or obligation of Borrower (or of any successor ininterest ol Borrower to such property) due to Lender, whether created directly or acquired i
by absolute or contingent agsignment, whether due or not, whether otherwise secured or not, or whether existing at the time of the execu-

tion of this Mortgage or arising thereafter, the exercise of such option to be evidenced by a notice in writing to Borrowser or any successor in
interest of Borrower. (8) Performance of all agreements of Borrowaer to pay lees and charges to the Lender whether or not herein set forth.

(9) Payment of charges, as allowed by law when such charges are made, for any statement! regarding the obligation securod
hereby.
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(24) Future Advances. Updn r bt Bdrfowel. Leddfr at denfder ) optigh orig sleaje\pfthis Mortgage, may make Future
Advances to Borrower. Such Fturg Ad njer o | sedyure siMortgiige when evidenced by prorpissory
notes stating that said notes are 86cured'hefgby. At notime'sh hé prin mo of & indebtedness secured by this Mortgage, rnot ,

Includlnq.sums ddvanced in accordance herewith to protect the security of this Mortgage, exceed the original amount of the Note

plus 81,400.00

(25) Inspection and Business Records. Lender at any time during the continuation of this Mortgage may enter and inspect such
property at any reasonable time. Borrower agrees that inthe event that such property is now or hereafter used for commercial or residentiat
income purposes, that when requested by Lender, Borrower wiil promptly deliver to Lender such certified financial statements and profit
and loss statements of such types and at such intervais as may be required by Lender which will be inform and content prepared according
tothe generally accepted accounting principtes and practices, which statements shall cover the financial operations relating to such
property, and Borrower further agrees, when requested by Lender, to promptly detiver, in writing such further additional information as
required by Lender relating to any of such financial statements.

(26) Governing Law: Severability. The loan secured by this Mortgaqe is miade pursuant to, and shall be construed and governed by,
the faws of the United States and the rules and regulations promulgated thereundaer, including the federal laws, rules and regulations for
tederal savings and loan associations. if any paragraph, clause or provision of this Mortgage or the note or any other notes or obligations
secured by this Mortgage is datermined by a court of competent jurisdicticn to be void, invalid or unenforceable, such decision shall atfect
only those paragraphs, clauses or provisions so determined and shall not atfect the remaining paragraphs, clauses and provisions of this
Mortgage or the note or other notes secured by this Mortgage.

(27) Offsets. No indebtedness secured by this Mortgage shall be offset or compensataed or shall be deemed to have been offset or
compensated by all or part of any ciaim, cause of action, counterclaim or part of any claim, cause of action, counterclaim or crossclaim,
whether liquidated or uniliquidated, which Borrower now or hereafter may have or may claim to have against Lender; and, in respect to
the indebtedness now or hereafter secured hereby, Borrower waives, to the fullest extent permitted by law, any and ali rights of offset
which Borrower now or hereafter may have or claim to have in respect to all or part of the indebtedness secured hereby, and further
waives the benaefits of any applicable law, regulation or procedure which provides or substantially provides that, where cross-demands for
money have existed between persons at any point in time when neither demand was barred by the applicable statute of limitations, and an
action is thaereaftar commenced by one such person, the other person may assert in his answer the defense of payment in that the two
demands are compensated 8o far as they equal each other, notwithstanding that an independent action asserting his claim would at the
time of filing his ans:ve: be barred by the applicable statute of limitations.

(28) Misreprescniot.on or Nondisclosure. Borrower has made certain writien representations and disclosures in order 10 induce
Lender to make the loar cvidenced by the note or notes which this Mortgage secures, and in the event that Eorrower has made any
misrepresentation of mute a!fact or failed to disclose any material fact, Lender, at its option and without prior notice, shall have the right to
dec!a';.e the indebtedness se_vred by this Mortgage, irrespective of the maturity date specifted in the note or notes, immediately due and
payable.

{29) Walver of Homesten”. Tarrowsr hereby waives all right of homestead exemption in such property.

(30) Notice to Borrower. Any . ictice to the Borrower provided for in the note or this Mortgage shall be deemed given when it is
deposited in the United States mail Juctage prepaid, addressed to the Borrower at the address of the Borrower as it appears in Lender's
records pertaining to the loan eviderced by the note at the time notice is given,

(31) General Provisions. (a) Thic M.ortgage applies to, inures to the benefit of, and binds, all parties hereto, their heirs, legatees,
devisees, administrators, executors, ¢::.cessors and assigns. (b) The term “Lender” shall mean the owner and holder (including a pledgee)
of any note secured hereby, whethar or not 7.ained as Lender herein. (C) Wherever the context so requires, the masculing gender includes
the feminine and neuter, the singular numbar ic’udes the plural, and vice versa. (d) Captions and paragraph headings used herein are for
convenience only, are not a part of this Mortr,age and shall not be used in construing it.

{32) Adjustable Rate Mortgage Provisions. 7 ne Note which this Morigage secures is an adjustable mortgage loan on which the
interest rate may be adjusted from time to time in e ccordance with a monthly increase or decrease in an index, all as provided in said Note.
From time to time the monthly instaliment payments-dv s under said Note may not be sufficient to pay all interest due in which case unpaid
:n:‘erg‘st will be added to principal. In no case shall ‘he unpaid interest added to the principal exceed 150% ot the originat principal

ndebtegdpess.

th THATACOPY OF ANY NOTICE OF DEFAULT AND OF ANY [.Q NICE OF SALE HEREUNDER BE MAILED TO BORROWER AT THE ADDAESS HEREINABOVE SET FORTH.

Signature of Borrower

et B s, e o o

A .
KEITH R. GRAPE < BRENTA 5. GRAPE

State of Illinois (:90 ’% County ss:

h &Jr[/rdm ~ g’/é-“d"/ V7. a notary public in and for saic cotinty and state, do hereby certity that
KEITH R. GRAPE AND BRENDA S. GRAPE, HUSBAND AND WIFE

personally known to me to be the same person{s) whose name(s) ARE subscribed to the foregoinoin . ument, appeared before
me this day in person, and acknowledged that THEY signed and delivered the same instrument as T4 1K freeandvoluntary
act, for the uses and purposes therein set forth.

QGiven under my hand and official seal, this éz‘ ﬁ‘ day of ﬂ-’( p/)}’ﬁ e

My commission expires:

2 / 77 70 = ;__.;-;';-‘ublubﬁ\vwmmin."f/

: Commission Expirey lQ ".'
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