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MORTGAGE . THE,ABOVE SPACE FOR RECORDER 'S USE ONLY

THIS INDENTURE, made _ . December 7, _ ____,1988 _ between .

__Gladstone=Norwood Trust & Savings. Bank . . . . . - —
not personally, but as Trustee under agreement dated _______ _Qctober 7, _ . ,19.88 andknownas TrustNo.____ 1310
(hercin referrgd o as “Mortgagor.”) and Gladstone-Norwood Trust & Savings Bank, an Illinois banking corporation, doing
business in  Chicago, llinois, (herein referred to as “Mortgagee,”) WITNESSETH THAT WHEREAS Mortgagor is justly indebted 1o
Mortgagee in the sum of ___ ONF HUNDRED THOUSAND AND NO/10Q=ws=snoaooeososesosesosnsonesassesamnacea-
dollars ($.100,000.00.___ ____ ) evidenced by a certain Promissory Note of even date herewith executed by Mortgagor, payable to the
order of the Mortgagee and delivered, by which Notq'_g!'?ngi)gén promises to pay said principal sum and interest on the balance of principai

r

remaining from time 1o time unpaid at the rate ?Frree o & gend (10.75__%) per annum prior 1o maturity, at the office of Mortgagee
in Chicago, lllinois, 1in . 60 . . ___ " TTsuctessive monthly instaliments commencing ... _

be in the amount of §  1,015.23  __ _each, and said last mnstullment to be the entire unpaid balance of said sum, together with
interest on the principal of cach installment after the original maturity date thereof at 11..75_ 7% per annum; together with all costs of col-
lection, including reasonable attorneys’ fees, upon default, (hereinafter referred to as the “*Note™),

NOW, THEREFORE, the Mortgagor to secure the payment of said Note in accordance with 1ts terms and the terms, provisions and limitations of this Mort-
gage, and all extensions and renewals thereof, and for the further purpose of securing the payment of any and all obligations, indebtedness and liabiltties of any
and every kind now or hereaiter owing and to become due from the Mortgagor to the Mortgagee or to the holder of said Note or 1o the Assignee of the Mort.

agee during the term of thr/mwrtgage, howsoever created, tacurred, evidenced, acquired or ansing, whether urder the Note or this mortgage or under any other
astzument, obligation, con”iact Hr agreement of any and every kind now or heteafter existing or entered into between the Mortgagor and the Mortgagee or other-
wise and whether duect, duccr, primary, weandary, lixed o1 contingent, together with interest and charges as provided in said Note and in any other agree-
ments made by and between the parties herein, and including allJ)rcwm and future mdebtedness incurted or ansing by reason of the guarantee to Morigagee by
Mortgsgor of present or {uture nichedness of obligations of thurd parties to Mortgagee. and of present and future indebledness orginally owing by Mortgagor (o
third parties and assigned by wid thiid.parties to Mon%qce,and 113/ and all renewals or extensions of sny of the foregomg, and the performance of the covenants
and agreements herein contained, by .he Mortgagor to be performed, and also in consideration of One Dollar in hand paid, the receipt whereof is hereby acknowl-
edged, does by thew presents Mortiage o the Mortgagee, its successors and assigns, the following described Real Estate in the County of Cook

and State of [ilinots, to wit

tots 3, 4, 5, 6, 7 and the torth 12 feet of Lot 8 In Block | in Bauer and McMahon Addition
to the Irving Park Subdivisior in the Northeast 1/4 of Section 22, Township 40 North, Range
13, East of the Third Princgipal Meridian, in Cook County, Illinois,

__February 1, ) 19 3 and on the same date of cach month thereafter, all exce}n the last of said installments to

PIN# 13-22~223-076, 13-22-223-U/7, 13-22-223-078, & 13-22-223-079

Property Address: 3644-~48 N. Pulagki) Chicago, L 6064 . DEPT-1 $12.00
. TH#1111 TRAN 4579 12/12/88 13:63:00
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Mhich, with the property heremmafter described, 13 referred to herein us The *'rmoamises’”

TOGETHER with all tmptovements, tenements, casements, (intures and ippuilenances thereto belonging, and all rents, issues and profits theteof {ot so jong
'y during all such tunes as Mortgagor may be entitled thereto (which are pledged grimnnly and un a panty with said real estate snd not secondarily), and all
Bpparatus, equipment or articles now ot hereafter therein or thereon used to sup,ly heat, gas, air conditioning, water, light, power, refrigeration (whether wngle

. units or centrally contrulled), and veatdation, including (without restricing the foderomng), wicens, window shades, storm doors and windows, fioor covenings,
& _ Inkdor beds, awnings, staves and water heaters. All of the fotegoing are declared to bo a rart of said read estate whether physically attached thereto or not, and 1t
Y .ugrd that all amilar apparatus, equipment or articles hereafter placed on the proriivieby the Mortgagor or jts successors shall be considered as constituting
o art of the real estate

F TO HAVE AND TO HOUD the prenuses unto the Mortgagee, its succeswry and assigiscusever, for the purposes hetein set forth.

This Mortgage consists ol two pages The covenants, conditions and provinons appeanng on/pare 2 (the reverw side hereof) amony other things, requie Mort-
gagos to keep the premiws i repais, snsured and teee of hiens and 10 pay and discharge priotiens and taxes, provide that ¢f not paid by Mortgagor, the costs of
such repairs, insurance, prior ficns and taxes paid by Mortgagee constitute additional indebtednesy wecured hereby, provide for tex and insurance depossts, for
acceleration of maturity of the Note and foreclosure hereot in cawe of default and for the alfowan e of Aartgagee's attorneys’ fees and expenses of {oreclosure,
and are tncorporated herein by relerence, are a part hereof, and shall & binding on the Mottgagor and Lhose claiming through it.

In the event Mortgugor sells or conveys the premases, of if the title thereto or any trterest therein shal) Lucome vested in any manner whatsoever in any othet

rson o1 persons other than Mortgagor, Mortgagee shall have the option of declaring immediately due and payable all unpaid installments on the Note and en-

F:u:inx the provisions of this Moctgage with respect thereto unless prios to such sale or conveyance Moiigrice 2hall have consented thereto in writing and the

prospective purchasers g prantees stadl have executed a written agreement sn form sitisfactory to the Mortguger atsuming and agreeing 'o be bound by the terms

and conditions of sad Note and s Mortgage.

‘This moetgage 13 execnted by Gladstone-Norwood Trust & Savings Bank ... not persorfaly but as Trustee as aforesaid, in the ex-
ercise of the power and authority conferred upon and vested 101t as such Trustee, and 1t v expresdy understood ynd sgreed by the mongagee herein and by
every peron now or hercafter claiming any night or security hercunder that nothing contained herein or in the Note secvica by this mortgage shall be construed
us creating any liability on Gladstone=-Norwood Trust & Savings Bank or on any of the ben ficis lesunder said trust agreement per-
sonally (o pay said Note or any interest that may acerue thereon, ot any indebtedness accruing hereunder or to perform as, ¢ ‘en~ants either express or implied
hetein contained, all such lisbility, if any, being expressly waived, and that any recovery on this mortgage and the Note secursd b.reby shall be solely inst and
aut of the property hereby conveyed by enforcement of the provisions hereaf and of said Notc, but this waiver shall in no "vay affect the personal lability of
any co-signer, endorser or guarantor of wid hote.

IN WITNESS WIHFRFOI. G adstunc-Nuron,d rust &»,Sav_[nqs,_nankﬂ__‘ not personally but av Trustvo s aforcsaid, has caused
these presents 10 be sgned by 1t (hxcvutive) (Assistant) (Vice President) (Trusl Olfiden), and its curporate seal to be hereunto alfix=g and attested by 1ty (Ex-
ecutive) (Asnstant) (Vice Presdent) ¢ Lrust Otlicen) the day und year first above writien,

GLADSTONE~NORWOOD TRUST & SAVINGS BANY.

0 VIR MR o . . - 2 A Trustee as aforesaid and not personally,
vy __Jo Ann Bohn ,/;ZZ_;# i —AVP __ ‘ﬁ“mgﬁ‘éiﬁ*ﬂﬁﬁﬁ@?’g:yﬁi" Officer)
awew Elaine I, Clborawski, < NN a2V 40 (£ rearnve KA By FoE Pre = .
STATE OF 1LLINOIS } “ Lo ..the undersigned A
COUNTY OF COOK 4 Notary Pubhcin and for said County, in the state aforesard, DO HEREBY CERTH Y, that
__Jo_Ann Bohn and Elaine 1. Ciborowski . e e i e .

(g Ay B Ve - e tteens of GLADSTONE ~-NORWOOD TRUST & SAVINGS BANK . and (heerwtivos
thm‘s!ea’mﬁﬁtu\usmh&li‘f;éégd Bank, whou ate pensonally know nmarammf\c ﬁﬁﬁhwﬁ & [} subscribed to the foregoing
strument as such slaosts s (A 1an1) (WisePacaideat) (Trust Officeny. and (b (b “ : muu»uswuncly. appeated
betare mie this day an person and ackhnowledged that 'mcy signed and dehivered the sad uuuu‘;ncm asdu:iu own free and voluntary act and as the free and vol-
untary acl of suid Bank. as Veustee as alorcey s d tiurth, and the sad Wincautived Assistant) ( Vaoe Fressdend ki T rust Officer:
then and there acknowledged that said (fwx Bfﬁ'ﬁﬁﬁw&tﬁﬁﬁmﬁfﬁw ‘®fdy as custodian ol the corporate seal of said Hank, dvd affix the
seal of wid Bank to sad anstrumient ay sand (hxecutivsd LASHsERLL Wks&uﬂwu\tumu Officer’s) own frec and v IHT act and as the free and voluntary
c

act 0 sasd Bank. as Frustev s abozesand, For the uses and purposes thegein set forth nstalment oan er
7th dayof_._ .. _._December

A

s,
by

Given undes tmy hand and Notanal Seal this
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L INQUEEL ko ORLY,
THE COVENANTQ.}"CP?? MORSIA SIONS RHF DO GR EVERSERSIDI: OF THIS MORTGAGE):

i Mtlﬂ‘?u( covenants snd agreey tu pay wid indebiedness and the interest therean as herein and in said Note os other evidence thereot gnoviged, of according to sny
agreement extending the time of peyment thereof, (2) Tu pay when due and hefure any penaity attaches therelo all tsacs, special tancs. specist nusessments, watler charges,
and sewer service Chl:: s sgainst the premises (including those heretofore due), and to furnish Mortgagee. upon request, duplicate receipts therefor, and all such items extended
against said premises shall be conclusively deemed vahd for the purpose of this requirement. (3) To keep Lhe improvements now or hercafter upon said ntemises inaured sgainst
Jamage by e, and such other hazarJs a3 the Mortgagee mey tequire 1o be insured sgminst: and to provide liability nsurance and such other nsursnce as the Morigagee msy
require, untif said indebtedness is fully paid. or in case of foreclosute, until expiration of the period of redemption. for the full insursble value thereof, in such companies. and
in such form as shail be uturac(o'{‘ to the Mortgagee: such (nsurence sollcul shall remsin with the Motigagee duting wid period or periods, and contain the usual clause satis
factory 1o the Morigages making them payable (e the Mo e in case of foreclosure sale paysble to the owner of the certificate of sale, owner of sny deficiency, any
teceiver Or redemptioner, or any grantse In 8 deed; an under such policies, the Mortgagee is suthorized 10 ad) collect and comptomise, in ity discretion, sl
claims thereunder and to execute and Jdeliver an behalf of the Mort ¢ all necessary proonfs of loss, receipts, vouchers, relrase ¢ scquittances required 10 be signed by the
insurance compsnies, snd the Morigsgor agrees 1o tl, all receipts, vouchers and teteases requirsd of 1t to be signed by the Mortgagee 1ol such nurpuse. and
the Mortgagee is authorized to apply the proceeds of any insurauce clsim to the restoration of the premauses or upon the ndebledness hereby secuted 1n 1ty discretion, but
monthly payments shall continue until said Indebledness is paid in full: (4) Immediately sfter destruction os damage. to commence and promptly complete the rebuiiding or
restoration of buildings and (mprovements now or hereafter on said premises. uniess Morigagee elects (o apply on the tndebledness secured hereby the proceeds of any insur
ance covering such destruction or damage; (3) To keep said pPremises in good condition snd repair, without waste, snd free from rny mechanics’ ot ather ten o1 Liadm of tien
not expressly subrogeated in writiag to t e lien herenf; (6) Not to make, suffer or permit any unlawlful yse of or any nuisance to exigt on seid premises nos 1o dimanish nor 1m
pair s vslue by any srt or omission to act; (7) To com{zly with all requirements of lew with respect fo the pri .nises and the use thereof: (8} Not to make, sulfer or permit,
without the written permission of the Mortgagee being st had and abtained, (s) any use of the premises for any rurpow other than that for which it is now used. (b} any
slterstions «f the improvements, spparatus, sppurtensaces, fiatures ar equipment now or hereafter upun said premises, (¢) any purchase on conditional sale, lease 01 agree
ment under which title is reserved in the vendor, of sny spperatus, fixtures or equipment L0 be placed in or upon any bulldings or iImprovements un said premises: (9) To pay
the premiums on Mortgage Guaranty [nsurance covering this mortgage when requized by Mortgagee pursusnt to 1ts written commitment, snd {10) To pay wher © 3nn in
debtedness which may be secured by g tien or charge upon the premises, superior 10 the lien hereof, and upon receipt, exhthit satisfactory evidence ol the dischaige of such

prior lien 10 Mortgagee.
2. In sddition to the monthly psymen(s of principal and intecest pavahle undet the terms f the Note, the Murtgegor sgrces 10 pay 10 the holder of the Note, when
requested by the holder of the Note, such sums as may be tgccmcd for the purpuse of establishing a reserve for the payment of premiums on policies of (ire insurance and
er ha erds as shall be required hereunder covering the mortgaged property, snd for the payment of tsxes and specis) asdessments accuring oh the property (all ac
v the er of the Nate), such sums to be held by the holder of the Note without any allowance for interest, for the payment of such premiums. tanes and tpecinl
assessm - ... nsded that such request whether or not complied with shall not he construed to affect the obligations of the Mortgagor 10 pay such premiums, tases and
SPeCial avi aments, and 10 keep the mortgsged premises insured sgamsi loss or damage by (lre or lightning. If, however, payments made hereunder for tanes, spec sea
ments and tnsurance premiums shall not be sufficient to S" the amounts necesssry as they become due. then the Mortgagor shall pay the necessary amount to make up the
tency. If amounts culiected for the purpose aforesaid sxcecd the amount necessary to make such payment, such excess shsll be credited on subsequent payments for

these purposss to be made by Mortgagor

3 Ihe povilege 1. Kranted to make prepayments on praavipst of the Nuote un any (iteres! payment dute

Mortgages May ol s 2late chasge cque to 2% o the ontha payment of Poac sl ntesest, Lares sme e his nvutane e Bremeams or utheo charges e than JO e e

the exirs expense imvatved  hapdling Ge' guent Day ments

S. Mortgagor agrees thas M- (pygee may employ counsel for advice or other tegal service at the Mortgagee's discrenion in connection with any dispute as to tie debt
hereby secured or the lien of this In ment, or any litigatwn to which the Martgagee mey be made » party on account ol this ien ur which msy affect the title to the prop
orty securing the indebtedness herot. » cured of which may affect said debt or lien and sny reasonsble attorney’s fees so incuried shall be added 10 and be a part of 1he debt
hereby secured Any costs and eapens s reasonsbly incurred 1n the forectosure of this mortgage and sale of the propeity securing the same and ir connection with snv ather
dispute or litigation sffecting sald “eit r tien, including ressonably estimuted smounts to conclude the transection, shall e added 10 and be a part of the debt heseby
secured. Al such amounts shall be puyst.. by the Mortgagor 10 the Murigagee on demend, and if not pard shall be included 1 any decree or judgment oy 8 part of said

morigage debt and shall include interest st he (aim of | 1 1 .75 ..percent { e meme=F)per annum
6. In case of default theresn, Morigagee r.ay, hut need not, make any payment or perform any act herein required of Mortgagor sn sny form apd manner Jeemned
expediont, and may, bul need not, make full or Hsarr.al payments of principal or interest on priar encumbrances, if any. and purchase, discharge, mmrmmu of seltle any ton
n or other prior lien or title or c thereof, or  e’Cem from any tax sale ur forfeiture affecting said premises or contest any tax or sssessment All money: 810 for sov of
the purposes herein suthorized and sll expenses “o«d or incurred in connection therewith, inctuding ettorneys' fees, and any other moneys advanced by Mor ec in ite Jdis-
1o p the pr end the lien hereof, shal) = 30 much sdditional indebiedneas secured hereby and shall become immedistely due and psyable without natice

snd with interest thereon st the rate of "1 z‘é 08 AL (| e men e e sl) per annum. Inactinn of Murtgagee shall never be conmdercd ss 8 waiver of sny right
sccruing to it on account of any defaull AeteLAdEr on the rurt of Mortgagor.

7. Mor, 113 mﬂun' any yment heredy authorized re’ an {0 1ares Or aisesaments, may do so stcording to sny till, statement or estimate pwocuced from the
&wopﬂau 7" lic office withoul inquiry into the accuracy of r.ch b Y, sstement or estimate or inttu the validity of any tex. sssessment, sale, fusfeiture, 1ax lien or m&_uv
i thereol.

8. At the optirn of the Mortgagee and without notice 10 rlor gagor, alt unpatd indebtedness secused by this Mottguge shali, nolwithstanding anything in the Note
in this Mortgage 10 the contrary, become due and payable (¢) immedi tely in (he case of defgult in making psyment of any instaliment on the Note or on any ather obligation'
secured hereby. or (b) when default shalt occur and continue for thro= Jr . in the performance of any othet agieement of the Murigagor herein contained.

9. When the indebiedness heteby secured shall become due whet ier ' y Lcceleration or otherwise, Morigagee shail have the right 10 foreclose the lien hereof. In an
suit to foreciose the lien hereof. there shall be allowed and included as alZti nal indebtedness in the decree fur sale all expenditures and eapenses which may be paid or in
cusred by or on behalf of Monr-ee for sttorneys’ fees, appraisers’ fees, ovia ys for documentary and expert evidence, stenographers’ charges, publication costs snd cost

‘which may be estimsted ss to items to be expended aft
orrens certificales and similar data and assurances with respect to title as Mortgsy < -.‘c‘ eem to be reasonably necessary cither to prosecute such suit or to evidence ¢
bidders ot any sale which may be had pursuent to such decree the true condition « ¢ the Rle

peragraph mensioned shall become 30 much additions! indebtedness secured hereby .~ +imediately due and payable with interest therton st the 1ate of ___l, ‘__-_7_‘):,__
cent ( ----T: %) per annum, when paid or incurred by Mortgsgee in connectica r it’. (8) any proceeding. including probate and bankruptcy proceedings, 10 wh
Mort, shall be & party, eithet a1 plaintiff, ctaimant or defendant, b; reason of this Mor.| > or any tndebiedness hereby secured; or (b) preparstions for the defense
any Iﬂlumd suit or proceeding which might affect the premises or the security hereof v her ez or not actuslly commenced, of (¢) preparations for the cammencement of
sny suit for the foreclosure hereofl after accrual af such tight to foieciose whether oF not 8¢ ur’iy commenced

10. The proceeds of sny foreciosure sale of the premises shell be dJistributed and spplieu in  he (ollowing order of pnuul{' barst, on sccount Of all costs and eapenses
ident to the ( 1] pmcndlnp‘ Including sl such items as are mentioned in the precedic.g .ar graph heieof, second, sll other stems which under the terms hereof
ute secu Indedted ddi 1 to that evidenced by the Note with interest thercon ss ver/ in provided: thud, all principal and nterest remamning unpaid on the

Note; fourth, any overplus (0 Mortgegar, 1ty SUCCELROE OF Asigns. as thew rights may appear

11. Upon, or at sny time sfter the filing of sust to foreciose this Mo::;n.e. the Court in whecn such sv ot filed may appoint s teceives of said premues. Such appoint-
ment may de made sither helnse vur after ssle, withoul notice, without regafd (o the then value of the prem,3s o) whether the same shall be then occupied as a homestead or
not. and the Mortgagee may he appointed as such recesver Such recciver shall have power 10 collect the ren 3, isscesand profits of waid premises during the pendency of such
foreclosure suit and, in case of a tale snd & deficiency, during the full statutory period of rederr ption, whethoe ther be tedemption ot not, as well as during any furthetr times
when Morigagors, except for the intervention of such receiver, would be entitied to collect such rents issues and pralels, and all other powers which msy be necessaty ut ¢
ususl in such cases for the proteciion (including insurance end cepaits), possession, tontiul. Menagement and <pe Jaon of the premises duting the whole of said perod. The
Court from time 10 time may authorize the recelver to apply the net income in his hands in payment (n whole or it pazi of (1) the indebiedness secuted hereby, of evidenced
by any decree foreciosing this Mortgsge. or any taa, specisl assessment or other hen which msy be o1 hrcome suyeric todihe hen heteof ot of such decree, provided such
application is made prior to fareciosure sale: (2) the deficiency 1n case of s sale and deliciency

12. The Mortgagor will not at aay time tasist upon, of plead, of I any manner whatsoeves (latm ot tahe any b Al o7 advantage of any stay Of cxlension Or Mors-
torium law, any eaemption fram execution ar sa'e of the premises or any part thereofl, wherever cnacted, Now ot a1 any tme hearealler enforced, which may affect the teems
and covenants or the performance of this Mortgags. noe clawn, take, or insist upon any benefit or advantage of any Isw now (r Fereafter in force providing for the vatuation
or sppraisal of the premises, or any part thereof, prior (o sny sale of sales thereof which may be made pursuant to any provi o) herein, or pursuani 10 the decree, judgment,
of of of any court of competent jurisdiction;and the Mortgagor hereby enpieusly waives sii benelit o1 avvantage of any suchiow of 1=~ and caovenants not to hunder, delay,
or impede the execution of any power herein granted or delegated to the Morigagee, but (o suffer and peranit the execulion of every powor ss though no such lsw or laws had
been made or enacted. The Monu‘of. for itself and all who may claim under it or them, waives, ta the extent that it may lawfu iy do so, all right to have the morigaged
property marshaled espon eny foreclosure hereol

13. No action for the enforcement of the lien ot of any provision heseof shall be subject 10 any detense which would not be good »od oo ailable to the party interposing
same in an action at law upon the Note.

14. In case the premises, or any part thereof, shall be 1aken by condemnation. the Mortgagee 1 hereby empowered to collect and tec ool comprnsstion which may
be paid for any property taken or for damages to any property not laken and all condemanation compensation so received thall be forthwit! apilied by the Morigsgee ay it
msy elect, 10 the immediate reduction of the indebtedness secured hereby, or to the repar snd cestorstion of any property o damaged, pr wade A that ANy excess ovel the
of the ind di shsll be delivered to the Mortgagor or its sUCCessor or asagns.

18. Al avelly, rents, issues and profits of the premises are pledged, ssaigned and transferred to the Motigagee, whether now due or heresfter .o become due, under or by
vietue of any lesse or agreement for the use or occupancy of ssid premises, or any part thereof, whether said lease of agreement 13 written of verbal, and st 13 the Iintention here-
of (s) to pledge said s . {ssues and profits on a panty with sid rea) est and not secondsrily and such piedge shat! nut be deemed merged in any foreciosure decree, and
(®) to establish sn ebsolute transfer and sssignmenit to the Mortgagee of ali such lcases and agreements and all the avails thereunder, together with the tight in case of default,
elther befare or after foreciosure sale, to enter upon and tske possession of, manage, maln and operate said premises, of any past thereol, make Icases for ferms deemed
sdvanisgeous (0 it, terminste or modlfy existing or future lesses, collect ssid avails, rents, es and profits, repardiess of when earned. and use such measures whether legal
or equitable as it may deem proper to enforce collection thereof, employ renting agents of other employees, dltes of repair said premises, buy furnushings and squipment there-
for when it deems necessery, purchsss sdequste fire and extended coversge snd other forms of insurance as may he deemed advisatile. and in general exercise all powets
ordinarily incident to absolute ownership, advance or borrfow money necessary o any purpuse herein stated to secure which a lien 1 hereby created on the premises
and on the income therefrom which lien is prior 1o the lien of any other indebtedn=13 hereby secured, and out of the income retain reasonable compensation for itself,

insursnce premiums, taxes and smessmnents, and ol expenses of every kind, iacluding attarney s {ees, ncurred in the exercise of the powers herein given, ang from
time to time spply any balance of income not, in its sole discretion, needed for the aforesaid purposes. first on the inteiest snd then on the principal of the indelrtedncss here-
b{ sscured, ore or after any decree of foreciosure, and on the deficiency in the proceeds of sale, if any, whether thete be s decree in personam therefor of not Whenever ali
of the indebtedness secured hereby is paid, and the Mortgagee, tn ifs sole discretion feels that there is no substantial uncorrected default in performsence of the Mortgagor’s
ments herein, the Mournlrc, on sstisfactory evidence thereof. shall relinquish po.session and ps; to Mor lus incotne tn 3t hamis The pnaseision of
may continue untll all indebtedness secured heredy is paid in full or until the delivery of a Deed pursus wrecluosing the lien hereof, but if no deed be
issued, then until the expiration of the statutory period during which it may be usued Morigagee shal), however, have the discretionary powee st anytime (o fefuse 10 take
or to abandon possession of ssid premises without sffecting the tien hereof. Mortgagee shall have all powers, if sny, which it inight have had without thes parsgreph

16, In the event new buildings and improvements are now being ofr sre to be erected or placed on the premuses (that is, if this is » comstruction tosn mortgege) and if
Mortgagor does nat complete the construction of said bulldings and improvements in accordance with the plans and specifications spproved by Morigagee. on o hefore thisty
days prior 1o the due date of the first payment of principal, or if work on ssid construction should cease before compieiion and the said work should remam shendoned for
a period of thirty days, thea and in elther svent, the entirze principat sum of the Note secured by thus Mort e and interest thereon shall st once become dJue and payable, at
the option of Moﬂr e, snd in the event of sbandonment of work upon the construction of the said b..h?.n.- or imrlovrmenll for the period of thuty deys as sforessid,
Mortgagee may, st its option, also enter into end upon the morigsged premises and complete the construction of the waid buildings and improvements and moness espended
by Mortgagee in connection with such coampietion of construction mllﬂn added to the principsl amount of sa1d Nole and secured by these presents, and shall be payable by

Mortgagor on demand, with interest at the rste of_l,l ;75 ____percent ( mmm === @) per annum In the event Mortgagee shall elect to (omplete construction,
Morigagee shall have full and complete authority to employ watchmen to the nents from depredation or injury and (o preserve and protect the peesonal prap
erty therein, 10 continue an) and sl) ouistanding contracts for the erection and complﬂron of asid building or buildings, 10 make and enter into any conltscis < 1d obligations
wherever necessary. either in its own name or 1n the name of Moartgegor, and to pay and discherge sll dedts, obligations and hebibties incurred therety

17 A reconveyance uf sa1d premises shall be made by the Mortgagee (o the Mortgagor on full payment of (the indebiedness aforesaid. 1he performance of the vavenants
and agreements herein made by the Mortgagor, and the payment of the reasonable fees of aid Mortgagee.

18 This Mortgage and sll provisions hereof, shall extend to snd be binding upon Mortgsgor snd sll persons cisiming under of thRIough Mortgagor, shu the word “Mon
sagor’’ when used herein shall include sit such persons and sil persons liable foe the psyment of the indebtedness or any part thereof, whether o not such persons shall have
esecuted the Note or this Mortgage.

19 MORTGAGOR DOES HI:ZRF.BY WALVE, TO THE EXTENT PERMITTED BY APPLICABLE ILLINOIS STATUTE, ANY AND ALL RIGHTS OF Kt DEMPTION
FROM SALF UNDER ANY ORDER OR NDECREE OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN BEHALF ANDON BERALE OF VACH AND I VERY PER
?’%h’q,ll;_:(ag(g’;orzuclg[a:o?‘ﬁégggmmu CREDITORS OF THE MORTGAGQOR, ACQUIRING ANY INTEREST IN OR TITLE TO THF PRFMISES SUBSEOUENT 10

BANPP GRMS, TNC .

Al

er entry of the decrs 1) of pracuring sil such shstescis of title, title seaiches snd examinations, guarantee oucu’

o7 the value of the premises. At expenditutes and expenses of the nature in th ;:




