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MORTGAGE 257442-0

~ "ri. - .
THIS MORTGAGE ("Securitﬁnstrumem")isgiven on DECEMBER SQ'ﬁAI SPINSTER AND .
MARRIED TO

T 19 88 Themorgugoris RRANCREXEXOOD, A SINGLE PERSON RANIX/CALVIN HOOD,
f::)~ ERNESTINE KZOD** AND MARY MITCHELL, A SINGLE PERSON (A WIDOW) *BLANCHE

(“Borrower"). This Stcuity Instrumentis givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATLON OF ILLINOIS
which is organized and exiso:ig under the lawsof THE UNITED STATES OF AMERICA and whose address is

(<) 4242 NORTH HARLZCM
~——_ NORRIDGE, ILLINOIS 60634 (“Lender™).

~———— Borrower owes Lender the princior ‘sum of 88571845

(/) EIGHTY ONE THOUSAND AXNC NO/100
Dollars (U.S. € 81,000.00 ). This debt is evidenced by Borrower’s note

Matcd the same date as this Security Instrument (*'Note'"), which provides for monthly payments, with the full debt, it not
o This Security Instrument

RUSH" ™

N paid earlier, due and payable on JANUARY 1, 2019
{ secures to Lender: (a) the repayment of the dett rvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with ‘n*¢rest, advanced under paragraph 7 to protect the security of this 1o )
<o Security Instrument; and (c¢) the performance of Borro:. :#'s covenants and agreements under this Security Instrument and >
e~ the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following described property <A
located in COOK County, Hlinois: %
LOT 398 IN BRITIGAN'S WESTFIELD SUEDJVISION OF THE NORTH EAST 1/4 OF Lo
SECTION 31, TOWNSHIP 38 NORTH, RANGE /L4, EAST OF THE THIRD PRINCIPAL .(“E
1

MERIDIAN, IN COOK COUNTY, ILLINOIS.

**ERNESTINE HOOD IS EXECUTING THIS MORTGAGE SOL&ELY FOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGU7S.

20-31-212-022
which has the addressof 8016 SOUTH HERMITAGE . CHICAGO ,
{Street) {City}
inois 60620 ("“Property Address™);
[2:ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregomng is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrunces of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
form 3014 12/83

Amended 8/87

ILLINOIS —Single  Farmily—FNMA/FHLMC UNIFORM INSTRUMENT
@v-aFlthsuon VMP MORTGAGE FORMS ¢ 1313:283 8100 * (800:821-720)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount ¢f the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s~ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is a:thurized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured vy this Security Instrument, whether or not then due.

Unless Lend~r 8711 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of *h= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N-¢ )leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizavior: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct opirate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘0 ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amort1z-tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the (xercizs of any right or remedy.

11. Successors and Assigns Boun”; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit{ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the-terins of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {c>'a;rees that Lender and any other Borrower may agree to extend,
moedify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seciirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteiest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (x)-ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 7o riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund resuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expirasiun of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable { ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security liistzament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steos specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s%aii'be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The norice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notite 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 70 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (0 Borrower or Lende - when.given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/arid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘fr'strument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcpi or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleranion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1301 17,
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 8TH day of ~DECEMBER .19 88
and is incorporated inte and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the '"Security Instrument”™) of the same date given by the undersigned (the ower'') {o secure Borrower’s Note to

THE "TALMAN HOME FEDERAL SAVINGS AND “LOAN ASSOCIATION ot~ Londer s

of the sume date and covering the property described in the Security Instrument and located a:OF ILLINOIS
8016 SOUTH HERMITAGE, CHICAGO, ILLINOIS 60620

(Property Address|

20-31-212-022

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORD'NATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumeni 1o be perfected against the Property without Lender’s prior wrilten permission.

C. RENT LOSS (NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance 15" riquired by Uniform Covenant §.

D. “BORROWER'S R(G AT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF L2AS«S. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made ¢n connection with {eases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminue the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this parugruph E, the word “lease’ saall mean “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Botrowe=unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hercby directs each
tenant of the Property to pay the rents to Lendesrwr Lender's agents. However, prior to Lender’'s Notice to Borrower of
Borrower’s breach of any covenant or agreement o the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beaef« of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additicnai security only.

If Lender gives notice of breach to Borrower: (i) all reris veceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each 'enant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to tiie «epant.

Borrower has not executed any prior assignment of the rents-upz-has not and will not perform any act that would
prevent Lender trom exercising its rights under this paragraph [

Lender shall not be required to enter upon, take control of or maiatein_the Propernty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may.-*o so atl any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otlier rght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Szeurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any no.coor agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any/of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containea. in 'ai= -4 Family Rider.

5 ,Z/ /Lgl{/(zzc(/éu_, fv—cf’ZL_. )
/9. F, BLANCHE xm?omm HOOD/A SINGLE PERSON, A SOINGIEN™)
7

Z ¢ /2
CALVIN HOOD/MARRIED

: . -Borrower
)/b/uﬂ/) : ?mzf(/é[/ » (Seal)
MARY MI'J;’CHELL/A SINGLE PERSON, NBorrower

oz /rj (Seal)

-Borrower

RECORD AND RETURN TO:
BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60629

ATTN: JANICE PERKIN

MULTISTATE 1-4 FAMILY RIOER — Fannie Mae/Freddie Mac Uniform instrument Form 3170 W0/88

-87 (87
€57 700 VMP MORTGAGE FORMS * (313)203-8100 ¢ (B00I821.7291
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ADJUSTABLE RATE RIDER 257442-0

THIS ADJUSTABLE RATE RIDER is made this _ 8TH day ot . DECEMBER 19 88 una is incorporated
into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the “Security Instrument™) of the

. vogive , ) . ’ .ccure B or . . . - -
sar&cﬂé\al’hA&mNb)thEurig mék}\l.“hél\vn) “”A 10 }:BIKN lxg WLCiA&}?é&bh Rate_ Note, (the “Note™) to
{the “Lender™y of the same date and covering the property described in the Security Instrument and located at:

8016 SOUTH HERMITAGE, CHICAGO, ILLINOIS 60620

[Iroperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additiona} Covenants. In addition to the covenants and agreements made in the Security Instruments, Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rate of 10250 w. The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate Uwid pay may change on the first day of = JANUARY 19 94 and on that day every

th month thercatt e-Tach date on which my interest rate could change is called a “Change Date.”
(B) The Index
Beginning with the first Cnivige Date, my interest rate will be based on an Index. The “Index™ is the:

D Quarterly National Cosi=or Funds to FSLIC-Insured Savings and Loan Associations, as made available by the
Federal Home Loan Bank Bourd
Weckly average yicld on Unitea Sates Treasury securities adjusted to a constant maturity of 9.
made available by the Federal Resers ¢ oard.

year{s), as

The most recent [ndex figare available as 6Cthe date 45 days before cach Change Date is called the *Current Index.” If the Index
is no longer available. the Note Hokler will choose afneyr index which is based upon comparable information. The Note Holder witl
give me notice of this chotce.

: (C) Calculation of Changes

Before cach C h,’rgb Date. the Note Holder will calculate my Gew faierest rate by dddlnérwo AND THREE FOURTHS')cr(.cnI-
. age points (4o /= _ %) to the Current [ndex. The Note Hold(r will then round the result of this addition to the nearest one-cighth
of one pereentage puln! (0.125%). This rounded amount wll ?fo“v rew interest rate untif the next change date; provided, however,
that the interest rate shall never be changed by more than 23 from the interest rate which was in effect immediately prior
to such change and Tgvi%gé'urlhcr that the interest rate p.t)nhlc atary (i'nﬁ ﬂura\athc term of this toan shall never be higher than
. _Yorlower than ol M e %.
The Note Holder will then determine the amount of the monthly payins ot that would be suflicient to repay the principal | am
expected to owe at the Change Date in full on the maturity date at my new iatdrest rate 1n substantially equat payments. The result
of this calculation will be the new amount of my monthly payment.

{D) Effective Date of Changes

My new interest rate will become effective on cach Change Date. will puy the aimOunt of my new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my monaly payment changes again.

(E) Notice of Changes

The Note Holder wilt detiver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment

before the effective date of any change. The notice will include information required by law to be given me and also the title and tele-
phone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I'N BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or ary saterest in it s sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) vithbut Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security instrument. Howev-
er, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date of this Securtty {nstrument. Lender
also shall not exercise this option if: () Borrower causes to be submitted to Lender information required by Lender to evaluate the -
intended transferee as if a new toan were being made to the transteree: and (b) Lender reasonably determines that {ender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Secunty Instrument
is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferce to keep all the promises and agreements made in the Note and in this Sccurity Instrument. Borrower will continue to
be obligated under the Note and this Sccurity Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require tmmediate payment in full, Lender shall give Borrower notice of acceleration The no-
tice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pa;,
all sums sccured by this Sccurity Instrument. [ Borrower Gails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedics permiticd by this Seeurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

2)]1}1% ) ) "LZZ/Lé(/V/ /7‘/ //(f‘«’,(___ /L < /%' 1 f(/ (Scal)

23 FANCLS

-

MARY MITCHELL/A SINGLE PERSON HOOD/A SINGLE PERSON, A SPINSTER iy
A WIDOW BL/\NCH (/

(/ B ittt (Scal)

I N HSOD/MAKR IED ~Hortawer

FORM NO:MI73t  JUN 87
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