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HomeLine Illinois Regional Bank N.A.,
MORTGAGE TO SECURE A Elmhurst
REVOLVING CREDIT LOAN 105 South York Street
Elmhurst, IL 60126
Y
THIS MORTGAGE TO SECURE A REVOL CREDIT LOAN (herein "Mortgage") is made

between Arthur W. Melville and Maura Melville, his wife
{herein "Borrower"), and Illinois Regional Bank whose address is 105 South York
Street, Elmhurst, Tllinois 60126 (herein "lLender").

Borrower, in consideration of the indebtedness herein recited grants,
bargains, sells and conveys, warrants and mortgages (unless Borrower is a Trust,
in which evont Borrower conveys, mortgages and quitclaims) unto Lender and
Lender's ‘successor and assigns the following described property located in the

Village /. of Orland Park , County of Cook , State of
Illinois: )

Unit Numbeér 23 (7328) in Silver Lake Villas Condominium as delineated

on a survey-oZ-the following described Real Estate: Lot 1 in Silver

Lake CGardens Uiyt Number 8 a subdivision of part of the East 1/2 of

the North East /t/4 of Section 13, Township 36 North, Range 12, East of
the Third Principai~Meridian, in the Village of Orland Park, Cook County,
111inois which surviviis attached as Exhibit "A" to Declaration of
Condominium made by Cats!ina Construction Corporation, an lllincis
Corporation, recorded in :the Office of the Recorder of Deeds, Cook
County, Illinois as Document Number 25257159, together with its -
undivided percentage interést in the common elements in Cook County,

Illinois.
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Permanent Parcel No. 27-13-201-025-1033 o e
which has the address of 7328 W, 154th Street o .
Orland Park , I111nois _ 60462 (there:’n 'Property
Address") ;

TO HAVE AND TO HOID such property unto Lender and Lender's successors and
assigns, forever, together with all the improvements now or hereafter er=cted
on the property, and all easements, rights, appurtenances after—acqulrei citle
or reversion in and to the beds of ways, streets, avenues and alleys adjommg
the Property, and rents (subject however to the rights and authorities glven
herein to lLender to collect and apply such rents), royalties, mlneral, oil and
gas rights and profits, water, water rights, and water stock, insurance and
condemnation proceeds, and all fixtures now or hereafter attached to the
property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregomg , together with said property (or the leasehold estate if this
Mortgage is on a leasehold) are hercinafter referred to as the "Property"”.
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To secure to lender on condition of the repayment of the HomeLine
indebtedness evidenced by a Hamel.ine Agreement and Disclosure Statement
("Agreement”) of even date herewith and by Borrower's Variable Interest Rate
Pranissory Note ("Note") of even date herewith, in the principal sum of
$ 20.,000,00 , or so much thereof as may be advanced and outstandmg, with
interest thereon, providing for monthly instalments of interest, with the
prmm.pal balance of the indebtedness, if not sooner paid or required to be
paid, due and payable five(5) years fram the date thereof; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and the performance of the covenants and
agreements of Borrower contained herein and in the Agreement and the Note. The
Agreement, the Note and this Mortgage are collectively referred to as the
“"Credit Documents”. The Credit Documents contemplate, and this Mortgage permits
and securss, future advances.

The Ncce-avidences a "Revolving Credit" as defined in the Illinois Revised
Statutes Chapter 17, Paragraph 312.3. The lien of this Mortgage secures payment
of any existiry ‘ndebtedness and future advances made pursuant to the Note, to
the same extent &s. if such future advances were made on the date of the
execution of this MOrtgage, without regard to whether or not there is any regard
to whether or not threre is any indebtedness outstanding at the time any advance
is made.

Notwithstanding anyuiiing to the contrary herein, the Property shall include
all of Borrower's right, tit)e and interest in and to the real property
described above, whether such right, title, and interest is acquired before or
after execution of this Mortgace. Spec:l.flcally, and without limitation of the
foregoing, if this Mortgage is given with respect to a leasehold estate held by
Borrower, and Borrower subsequentl; dcquires a fee interest in the real
propertv. the lien of this bbrtgage shall attach to and include the fee interest
acguired by Borrower.

Borrower covenants that Borrower is (lewfully seised of the estate hereby
conveyed and has the right to grant, convey a«l mortgage the Property, and that
the Property is unencumbered except for encurrances of record. Borrower
covenants and warrants (1f Borrower is a Trust, /chen Borrower convenants) that
Borrower will defend generally the title to the Froperty agamst all claims and
demands, subject to encumbrances, convenants, conditicns, restrictions and
easements of record. Borrower covenants that Borroiler will neither take nor
permit any action to partition or subdivide the Proper’\.or otherw:.se change the
legal descrlptlon of the Property or any part thereof, ‘or change in any way the
condition of title of the Property or any part thereof.

There is a prior Mortgage from Borrower to George Washington Savings & Loan
Assn. ’
(current mortgage holder) dated 7726788 and recorded ¢s document
Numbexr 88345790 .

Borrower acknowledges that the Note allows for changes in the iiiterest
rate, and that the Lender may, prior to the exp:.ratlon of the term of ila Mote,
cancel future advances thereunder and/or requlre repayment. of the outstandmg
balance under the Note. Increases in the interest rate will result in higher
payments. Decreases in the interest rate may result in lower payments.

COVFNANTS, Borrower and lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall pramwptly pay when
due without setoff, or deduction, the principal of and interest on the debt
evidenced by the Note, together with any late charges and other charges imposed
under the Note.

2. APPLICATION OF PAYMENTS. All payments received by Lender under the
Note and this Mortgage shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraphs 6 and 28 of this Mortgage, then
to interest due on the Note, then to charges payable under the Agreement, and
then to the principal of the Note. 7
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3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shall
fully and timely perform all of Borrower's obligations under any mortgage, deed
of trust or other security agreement with a lien which has or appears to have
any priority over this Mortgage including Borrower's covenants to make any
payments when due. Borrower shall pay all taxes, assessments, charges, fines
and impositions attributable to the Property which may attain priority over this
Mortgage, and leasehold payments or ground rents, if any. Borrower shall
pramptly furnish to Lender all notices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and pramptly
furnish to Lender receipts evidencing the payments.

Borrcier shall pramptly discharge any lien which has priority over this
Mortgage othe- than the prior mortgage described above, unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a
manner acceptobirs: to lender; (b) contests, in good faith, the lien by or defends
against enforceiwent of the lien in legal proceedings which in the Lender's
opinion, operate {.¢. prevent the enforcement of the lien or forfeiture of any
part of the Property; wr {(c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Mortgage. If Lender
determines that any pact of the Property is subject to a lien which may attain
priority over this Mortgzge, lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set
forth in this Mortgage, withir~10 days of the giving of notice.

4. HAZARD INSURANCE. Borrcwer shall keep the improvements now existing
or hereafter erected on the Propcciy insured against loss by fire, hazards
included within the term "extendec.<cverage" and such other hazards as lender
may require; pravided that lender shell not require that the amount of such
coverage exceed that amount of coverage rerjuired to pay the sums secured by this
Mortgage and all other mortgages and deads of trust with respect to the
Property, but ip no event shall such amounts be less than the amount necessary
to satisfy the coinsurance requirements contajned in the insurance policy. The
insurance carrier providing the insurance shul)i be chosen by Borrower, subject
to approval by Lender which shall not be unreasOrobly withheld. All premiums on
insurance policies shall be paid by Borrower when duae.

All insurance policies and renewals shall be ir form acceptable to Lender
and shall include a standard mortgage clause in favor cf.and in form acceptable
to lender. Lender shall have the right to hold the polic.es and renewals
subject to the terms of any mortgage, deed of trust or otlier security agreement
with a lien which has or appears to have any priority over <his Mortgage. If
lender requires, Borrower shall pramwptly furnish to Lender all renewal notices
and all receipts of paid premiums. Borrower shall give prompt notice to the
insurance carrier and to ILender of any loss or damage to the Prooer:.y. Lender
may make proof of loss if not made promptly by Borrower. All poiicies shall
provide further that the Lender shall receive 10 days notice prior ‘to
cancellation.
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Unless lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damages, if the
restoration or repair is econamically feasible and Lender's security is not
lessened. If the restoration or repair is not econamically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Mortgage, whether or not then due, with any excess paid to
Borrower. 1If Borrower abandons the Property, or does not answer within 30 days
a notice fram Iender that the insurance carrier has offered to settle a claim,
then Lender is irrevocably authorized to settle the claim and to collect and
apply the insurance proceeds at the Lender's sole option either to restoration
or repair of -the Property or to the sums secured by this Mortgage. lLender may
use the proceeds to repair or restore the Property or to pay sums secured by .
this Mortgage, whether or not then due. The 30 days period will begin when the
Notice is given.

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeds to principal shall not extend or postpone the due date of the
monthly instalments referred to in the Mortgage or change the amount of such
instalments. If the Property is acquired by Lender, all right, title and
interest of Borrower in and to any insurance policies and in and to the proceceds
thereof resulting from damage to the Property prior to the sale or acquisition
shall pass to lLender to the extent of the sums secured by this Mortgage
immediately prior to such sale or acquisition.
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5. PRESERVATIOM AND MAINTENANCE OF PI‘\’OPERI'Y IEASEHOI.DS, CONDOMINI(NS;
PLANNED UNI’I‘ DEVELOPMENTS. Borrower shall use, improve and maintain the
Property in compliance with applicable laws, statutes, ordinances, requlrenents
and rcgulatlons, shall keep the Property in good condition and repan: including
the repair or restoration of any mrprovanents on the Property which may be
damaged or destroyed, and shall not commit waste or permit mtpa:.rment or
deterioration of the Property and shall ccmply with the provzsz.ons of any lease
if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or governing
the condominium or planned unit development, the bylaws and regulations of the
condaminium or planned unit development, and constituent documents.

6. PPOTECTION OF LENDER'S RIGHTS IN THE PROPERTY . If Borrower fails to

rc.form {he‘covenants and agreements contained in this Mortgage or in the
additional '.rcvh.t Documents, or there is a legal proceed.mg that may effect
Lender's righte in the Property (such as a proceeding in bankruptcy, probate,
for condemnatisn, or to enforce laws or regulations), then Lender may do and pay
for whatever 1s rocessary to protect the value of the Property and Lender's
rz.ghts in the Progeiiv. Lender's actions may include paying any sums secured by
a lien which has prJ )r.Lty over this Mortgage, appearing in court, paymg
reasonable attorney's/Zees and entering on the Property to make repairs.

r2 though Iender may take- action under this paragraph, lLender does not have to do
so.

Any amounts disbursed b’ Lender under this paragraph shall beccme
additional debt of Borrower secirad by this Mortgage. Unless Borrower and
Lender agree to other terms of puayuent, these amounts shall bear interest fram
the date of disbursement at the Note rate and shall be payable, with interest,
upon notice fram Lender to Borrower requesting payment.

7. INSPECTION. lender or its avent may make reasonable entries upon and
mspectz.ons of the Property. Lender shall jive Borrower notice at the time of
or prior to an inspection specifying reasonible cause for the inspection.

8. CONDEMNATION. The proceeds of any awe«d or claim for damages, direct
or consequential, in connection with any condenz. tgon or other takmq of the
Property, or part thereof, or for conveyance in-iiev-af condemnation, are hereby
assigned and shall be pfud to Lender, subject to th2 terms of any mortgage, deed
of trust or other security agreement with a lien which/bag priority over this
Mortgage. Borrower agrees to execute such further dociments as may be required
by the condemnation authority to effectuate this paragrarn.  Lender is hereby
irrevocably authorized to apply or release such moneys received or make
settlement for such moneys in the same manner and with the sax effect as
provided in this Mortgage for disposition or settlement of prucer2s of Hazard
Insurance. No settlement for condemnation damages shall be made: without
lender's prior written approval.

9. BORRCWER NOT RELEASED; FOREBFARANCE BY TENDER NOT A WAIVER. IXtension
of the time for payment, acceptance by Lender of payments other than acc 2;7ding
to the terms of the Note, modification in payment terms of the sums secured by
this Mortgage granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower, Borrower's
successors in interest or any guarantor or surety thereof. Lender shall not be
required to cammence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify payment terms of the sums secured by
this Mortqaqe by reason of any demand made by the original Borrower or
Dorrower's successors in 1nterest. Any forebearance by lender in exercxsmg any
right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. A waiver as to one event shall not be construed as continuing or as
a waiver as f£o any other event.
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS.
The covenants and agreements of this Mortgage shall bind and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 18. Borrower's covenants and agreements shall be joint and several.
Any Borrover who co-signs this Mortgage but does not execute the Note: (a) is
co—s:.gnmg this Mortgage only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Mortgage and to release
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homestead rights, if any; (b) is not personally obligated to pay the sums
secured by this Mortgage; and (c) agrees that lLender and any other Borrower may
agree to extend, modify, forbear or make any accamodations with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without
releasing that Rorrower or modifying this Mortgage as to that Borrower's
interest in the Property.

11. TOAN CHARGES. If the loan secured by this Mortgage is subject to a
law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Porrower which exceeded permitted limits
will be relunded to Borrower. ILender may choose to make this refund by reducing
the prlnc,ll....l owed under the Note or by making a direct payment to Borrower. If
a refund rerluces principal, the reduction will be treated as a partial

prepayment witbout any prepayment cliarge.

12. LEGISLAWTN AFFECTING LENDER'S RIGHTS. If enactment or expiration of
applicable laws has b2 effect of rendering any provision of the Note or this
Mortgage unenforceable according to its terms, Lender, at its option, may
require immediate pavr<int in full of all sums secured by this Mortgage and may
invoke any remedies permicted by paragraph 19.

13. NOTICES. Any noticr~+o Borrower provided for in this Mortgage shall
be given by hand delivering It cr by mailing such notice by registered or
certified mail unless applicabir, law requires use of another method. The Notice
shall be directed to the Propercy ~ddress or any other address Borrower
designates by notice to Lender. .ry notice to Lender shall be given by first
class mail to Lender's address stated herein (attention: Loan Services
Department) or any cther address Lender dosignates by notice to Borrower. Any
notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender on the date hand delivery is actually made, or the date
notice is deposited into the mail.

14. GOVERNING LAV; SEVERABILITY. This Morcgage shall be governed by
federal law and the law of Illinois. In the evert-that any provision or clause
of this Mortgage or the Note conflicts with appiicable law, such conflxct shall
not affect other provisions of this Mortgage or the Note which can be given
effect without the conflicting provision. To this erd +he provisions of this
Mortgage and the Note are declared to be severable.

15. BORRCWER'S COPY. Fach Borrower shall be given ore conformmed copy of
the Note and of this Mortgage.

16. REMEDIES CUMULATIVE. Lender may exercise all of the 11gbts and
remedies provided in this Mortgage and in the Credit Documents, ci ’adich may be
available to Lender by law and all such rights and remedies shall br/ cumlative
and concurrent, and may be pursued singly, successively or together, 7it Lender's
sole discretion, and may be exercised as often as occassion therefor sivil)
occur.

17. EVENTS OF DEFAULT.

a. Notice and Grace Period. An Event of Default will occur hercunder
upon the expiration of the applicable grace period, if any, after Lender gives
written notice to Borrower of Borrower's breach or violation of Borrower's
covenants under any of the Credit Documents and upon Borrower's failure to cure
such breach or violation, and to prcv1de Lender, during that grace period, if
any, with evidence reasonably satisfactory to it of such cure. In each case '
the grace period begins to run on the day after the notice is given, and expires
at 11:59 p.m., Central time, on the last day of the per:.od If there is no .
grace per:.od applicable to a partlcular breach or violation, the Event of
Default will occur hereunder upon the glvmg of the above notice. Such notice
shall be given to Borrower in accordance with paragraph 13 hereof and shall
contain the following information: (1) the nature of Borrower's breach or
violation; (2) the action, if any, required or permitted to cure such breach or
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violation; (3) the applicable grace period, if any, during which such breach or
violation must be cured; and (4) whether failure to cure such breach or
violation within the specified grace period, if any, will result in acceleration
of the sums secured by this Mortgage and the potential foreclosure of this
Mortgage.

The notice shall further inform Borrower of the right, if any, under applicable
law, to reinstate his revolving line of credit under this Mortgage after

acceleration.

b. Events of Default. Set forth below is a list of events which, upon
the lapse of the applicable grace period after notice, if any, will constitute
Events of Default. (Applicable grace pericds are set forth parenthetically
after each’event). The events are: (1) Borrower fails to pay when due any
amounts due-under the Credit Documents (thirty (30) day grace period); (2)
Borrower fails.to keep the covenants and other prcmlses made in paragraphs 2 and
3 of the Agreersnt (no grace pcrlod) ; (3) Lender receives actual knowledge that
Borrower om:.ttrd material information in Borrower's credit awllcatlon or made
any false or misl:ading statement on Borrower's credit application (no grace
pericd) ; (4) Borrowerc dies or changes his or her marital status and transfers
Borrower's interest in the Property to someone who either (i) is not also a
signatory of all the Czédit Documents (no grace period) or (ii) is a signatory
of all the Credit Documerics if such transfer, in Lender's reasonable judgment,
materially impairs the scculity for the line of credit described in the Credit
Documents (no grace perlodJ i AZ) Borrower files for bankruptcy, or bankruptcy
proceedings are instituted a¢ alr.st Borrower and not dismissed within s:.xty (60)
calendar days, under any provision of any state or federal bankruptcy law in
effect at the time of filing (ne ciace period); (6) Borrower makes an assigrment
for the benefit of his or her credicars, becanes insclvent or becames unable to
meet his or her .obligations generaliy as they became due (no grace period); (7)
Borrower further encumbers the Property, or suffers a lien, claim or lien or
encumbrance against the Property (thirty (30) day grace periocd in vhich to
remove the lien, claim of lien or encumbran:e); (8) Borrower defaults or an
action is filed alleg:mg a default under any credit instrument or mortgage
evidencing or securmg an obllgatlon of Borrwer with priority in right of
payment over the line of credit described in the Credit Documents or whose lien
has or appears to have any priority over the lier hereof (no grace periocd)}, or
any other creditor of Borrower attempts to (or actually does) seize or obtain a
writ of attachment against the Property (no grace purud) ; (9) Borrower fails to
keep any other covenant contained in any of the Credit /Oocuments not otherwise
spec1f1ed in this paragraph 17 (ten (10} day grace per. cd, unless the failure is
by its nature not curable, in which case no grace perica.or, if another grace
pericd is specified in the Credit Documents, that grace periocd shall prevall);
{10) Enactment or expiration of any appllcable law which rend(is any prov:.s:.on
of the Credit Documents unenforceable according to its terms;-or (11) If in
lender's good faith belief, the prospect of payinent or performarce is impaired.

18. TRANSFER OF THE PROPERTY. If borrower, or beneficiary oi <ie Trust,
if any, sells, conveys, assigns or transfers, or promises or contracis to sell,
convey, assign or transfer, all or any part of the Property or any inuvorest
(mcludmg but not limited to the articles of agreement for deed) therein,
including all or any part of the beneficial interest in the Trust (whether for
absolute or collateral purposes), if any, or amends or terminates any ground
leases affecting the Property, or if title to the Property, or any direct or
indirect interest therein, is otherwise sold or transferred, voluntarlly or
involuntarily, J.ncludmg without limitation, sale or transfer in any proceed:mg
for foreclosure or judicial sale of the Property or beneficial interest in the
Trust, if any, in each case without Lender's prior written consent, Lender shall
be entitled to immediately =nforce its rights and remedies set forth in
Paragraph 15 of the Agreement and Paragraph 19 of this Mortgage. Failure to pay
such indebtedness within thirty (30) days after notice to Borrower of such
acceleration shall constitute an Event of Default, Any use or attempted use by.
Borrower of the revolving line of credit evidenced by the Agreement and the Note
after Borrower's sale, transfex, or prcmlse to sell or transfer the Property or
any direct or indirect interest therein, or amendment or termination of any
ground leases affecting the Property, shall constitute a separate Event of
Default.
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19, ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Default, Lender may, at its sole opt:.on, terminate the
line, declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand, and invoke any remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys' fees,

As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking
any of its remedies pertaining to Events of Default, may, immediately and
without notice, freeze the line upon the occurrence of any event enumerated in
paragraph 17 or 18 of this Mortgage, including without limitation Lender's
recelpt of nOtlce fram any source of a lien, claim of lien or encumbrance,
either superior or mferlor to the lien of this Mortgage. Notice of any such
freeze shall’ bz given in accordance with the provisions of paragraph 13 of this
Mortgage. Fraezing the line will not preclude Lender fram subsequently
exercising any i‘irht or ramedy set forth herein or in any of the Credit
Documents.

20, ASSIGIMMENT (OF RENTS; APPOINMNIMENT OF RECEIVER; LENDER IN POSSESSION.
As additional security ‘nereunder, Borrower hereby assigns to Lender the rents of
the Property, provided that prior to acceleration under paragraph 19 hereof or
the occurrence of an Event nT Default hereunder or abandonment of the Property,
Borrower shall have the right co collect and retain such rents as they becane
due and payable.

Upon accelerata.on under paracceph 19 hereof, or abandomment, Lender, at any
time: without notice, in person, by.acent or by Jud101.ally appointed receiver,
and without regard to the adecquacy 6f anv security for the indebtedness secured
by this Mortgage, shall be entitled to @nt2r upon, take possession of, and
manage the Property, and in its own name_s»e for or collect the rents of the
Property, including those past due. All ents collected by Lender or the
receiver shall be applied first to payment «f the costs of operation and
management of the Property and collection ot rants, including, but not limited
to, receiver's fees, premiums on receiver's borids and reasonable attorney's
fees, and then to the sums secured by this Mortyaie. Iender and the receiver
shall be liable to account only for those rents acturily received. The entern.ng
upon and taking possession of the Property and the collection and application of
the rents shall not cure or waive any Event of Defauit ox notice of default
hereunder or invalidate any act done pursuant to such nouice.

21. RELEASE. Upon payment and discharge of all sums secured by this
Mortgage and termination of the Account, this Mortgage shall iecom= null and
void and Lender shall release this Mortgage without charge to Bcrroer.

22. REQUEST FOR NOTICES. Borrower requests that copies of any ‘rotice of
default, sale and foreclosure from the holder of any lien which has pricrity
over this Mortgage be sent to Lender's address as set forth on page one or this
Mortgage.

23. INCORPORATION OF TERMS. All of the terms, conditions and provisions
of the Agreement and Note are by this reference incorporated herein as if set
forth in full. Any Event of Default under the Note or the Agreement shall
constitute an Event of Default hereunder, without further notice to Borrower.

CLTT.G-68-

24, TIME OF ESSENCE. Time is of the essence in this Mortgage, and the
Note and Agreement.
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25, ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other
Credit Documents, Lender will not be deemed to have received actual knowledge of
information requ:.red to be conveyed to Lender in wrxtmg by Borrower until the
date of actual receipt of such information at Lender's address, as provided
herein, (or such other address specified by Lender to Borrower). Such date
shall be conclusively determined by reference to the return receipt in
possession of Borrower. If such return receipt is not available, such date
shall be concluswaly determined by reference to the "Received" date stamped on
such written notice by lLender or lender's agent. With regard to other events or
information not provided by Borrower under the Credit Documents, Lender vill be
deemed to have actual knowledge of such event or information as of the date
Lender receives a written notice of such event or information fram a source
Lender reasonably belicves to be reliable, including but not limited to, a court
or other civormmental agency, institutional lender, or title campany. The
actual date of receipt shall be determined by reference to the "Received" date
stamped on suri written notice by Lender or lLender's agent.

26. WAIVFER OF HOMESTEAD. Borrower waives all right of hcmestead exemption
in the Property.

27. RIDERS TO TH.S SBECURITY INSTRUMENT. If one or more riders are
executed by Borrower-znd recorded together with this Mortgage, the covenants and
agreements of each such ricer shall be 1ncorporated into and shall amend and
supplement the covenants ard agreements of this Mortgage as if the rider(s) were
a part of this Mortgage.

28. EXPENSE OF LITIGATION, 'In any suit to foreclose the lien of this
Mortgaqge or enforce any other remedy of the Lender under this Mortgage, the
Agreement., or the Note there shall-oz allowed and included, as additional
indebtedness in .the judgment or decree, all expenditures and expenses which may
be paid or incurred by or on behalf of Borrower for attorneys' fees, appraisers'
fees, outlays for documentary and expert.evidence, stenographers' charges,
publication costs, survey costs, and costs thich may be estimated as to items
to be experded after entry of the decree) oc '/rocur:.ng all abstracts of title,
title searches and examinations, title insurarice nol:.c:Les, Torrens certificates,
and similar data and assurances with respect to. citle as Lender may deem
reasonably necessary either to prosecute such sujt-or to evidence to bidders at
any sale which may be had pursuant to such decree thz true condition of the
title to or value of the Property. All expendituret anc expenses of the nature
in this paragraph mentioned, and such expenses and fees as may be incurred in
the protect:.on of said Property and the maintenance of ‘e lien of this
Mortgage, including the fees of any attorney employed by ‘Leider in any
lz.tzgatlon or proceeding affecting this Mortgage, the Note b>r the Property or in
preparatlon for the cammencement or defense of any proceeding or threatened suit
or proceeding, shall be immediately due and payable by Borrower, with interest
thereon at the interest rate provided under the Note.

29. CAPTIONS; SUCCESSORS AND ASSIGNS. The captlons of this Mcrt.qage are
for convenience and reference only. They in no way define, limit or’cescribe
the scope or intent of this Mortgage. All the terms and cond:LtJ.ons of“tnis
Mortgage and the other Credit Documents shall be binding upon and inure to the
benefit of the heirs, successors and assigns of the Borrower.

30. TRUSTEE EXCUIPATION. If this Mortgage is executed by a Trust, _N/A
' Trustee, executes this Mortgage as Trustee as

aforesald, in the exercise of the power and authority conferred upon and vested
in it as such trustee, and it is erpressly understood and agreed by the
rortgagee herein and by every person now or hereafter claiming any right or
security hereunder that nothing contained herein or in the Note secured by this
Mortgage shall be construed as creating any liability on the Trustee personally
to pay said Note or any interest that may accrue thereon, or any indebtedness
accrumg hercunder or to perform any covenants either express or implied herein_
contained, all such liability, if any, being expressly waived, and that any
recovery on this Mortgage and the Mote secured hereby shall be solely against
and out of the Property hereby conveyed by enforcement of the prov:.snons hereof
and of said Note, but this waiver shall in no way affect the personal liability
of any co-maker, co-signer, endorser or guarantor of said Note.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

IF BORROWER IS AN INDIVIDUAL/(S) :

J Y
— // 'y
ML /t’/?’;&,/f/,//(': Date: December 6, 1988

Individual Borrower Arthur W, Melville

- : 7
)/!Q gz :fxd,,. - )'/’)LC./[A.L_[Z{{‘—C.) December 6, 1988
Indavidual) Qorrower Maura #. Melville
o

=t

Individual Borrowar

Individual Borrower .

&
i
S|
]
-2
e
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STATE OF fLLINOIS

OOUNTY OF DUPACE

I, the undersigned, a Notary Public in and for said County, in the State

afrresaid, do hereby certify that Arthur W, Melville and Maura B Me]“’”f
his wife . personally known to me to be the same person whose name (s

1s subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that he signed, sealed and delivered the said
instrment as his free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of the right of hamestead.

g Given under my hand and official seal, this 6th day of December
19 88 .|

YOFFICIAL STALY 2

satol Brown / - =3

Natary P»‘fui»; dae ol tllinois , R /L/mzﬁb N, e coetn
My Commir.ior Expires 8/17/92 4 7~ Notary Tic

A ARSI

* T34
[l

£
#1111 TRAN 45
€3 13/12/88 56
#9950 # e *—'ﬁB"‘”E;Tolvff,.oo
OO0Y COUNTY RESDRDER @

$20 45

Conmission expires:

IF BORROWER IS A TRUST:

ot personally but solely as trustee aforesaid

By: _
its

{TITLE)

MAIL TO:

ILLINOIS REGIONAL BANK N.A., EIMHURST
105 South York Street

Elmhurst, IL 60126

ATTENTION: CONSUMER LEMDING DEPARIMENT

This instrument prepared by:

Carl A. Neumann

ARNSTEIN, GIUCK, LEHR

& MILLIGAN

2021 Spring Road

Oak Brock, Illinocis 60521
(312) 954-3632

05/87
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