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TRUST DEED CORY COUNTY, LLLiNgts
1988 OEC 13 P4 12 59 88572889

THE ABOVE SPACE FOR RECOROERS USE ONLY

THIS INDENTURE, Made November I8, 19 88 , between American Katfonal Hank and Trust
Company ol €hicano not personaily but as Trustee under the provisions of a Deed or
Deeds in trust duly recorded and delivered to said Company in pursuance of a Trust Agreement dated
11-15-88 andknown as trust numbaer 106940-08, herein referred lo as “’First Part,’’ and
Colonial Bank and Trust Companv of Chicajpo

herein referrad to o3 TRUSTEE, witnesseth:
THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing even date

herewith in the Principal Sum of Four Hundred Thousand and 0on/1o0n Dollars

made payable to BEARER

and delivered, in and by which said Note the First Party promises to pay out of that portion of the trust
estate subject fo scid Trust Agreemeni and hereinafier specifically described, the said principal sum and
interest from date Of disbursement  gn the balance of principol ramaining from time to time unpaid
as described In che fageallment Neote with # final oavment T not soonev paid due in full

December 1, 19973,

A3Z above rhe rate 1n effeer at that time

All such payments ur account of the indebtedness evidenced by said nole to be first
applied to interest on the unpaid priacipnl balance and the remainder 1o principal; provided that the
principal of eoch instaiment unless paii when due shall bear interest at the rote of * .

. and all of said principal and interc! 'oing made payable at such bonking house or trust company
in Chicupo Ilincis, as the holders =/ the nole may, from time to timw, in writing appoint, ah in
absence of such appointment, then at the offize of Coloninl Bank and Trast Comonany of Chicapo | X

in said City e

"
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UNOFFICIAL COPY

RIDER ATTACHED TO TRUST DEED DATED NOVEMBER 1B, 1988 SECURING AN
TNSTALMENT NOTY TN THFE AMOUNT OF §$400,000.00 TO COLONTIAL BANX AND
TRUST COMPANY OF CHICAGO, HOLDER OF THF NOTFE

1. The amount due heraunder may be accelerated at the option of
the Trustee or Holder of the Note if the premises =specifically
described in this Truat Deed are assigned, s01d or transferred in
any manner, including but not limited to deed, assignment, bil}
of =ale or Articles of Agreement, without prior written
acknowledgement aof the Holder of the Note.

2. The amount due hereunder may be accelerated at the option of
the Holder of the Note secured hereby if there is filed by or
Against First Party, Beneficiaries of the aforesaid trust, or
Guarantors, or any affiliate or subsidiary of any such First
Party, DNeneficiaries, or any Guarantors a petition in bankruptcy
or ~.insolvency or for reorganization or far the benefit of
craditors unless within thirty {30) days after such occurence,
the voceading is dismissed.

3. witaout the Holder of the Note's written condgent thereto,
neither .tihie First Party nor the Beneficiaries of the aforesaid
frust, nar’ othe Guarantors hereof may pledge as collateral
security for  any other loans obtained by either of them any of
the collaters) Aascrihed therein,

4. The First| Fzoty hereby waives any and all righta of
redemption to the rea) estats described hereip upon a foreclosure
of the Truat Dead.

5. The First Party ‘hrraby agrees to provide or caune to he
provided to Lender, upol lavder's reasonable request, current
personal  financial stateme;is on Trustee's form and the U.S.
individual income tax returnz uf all Guaranters of the Note
secured hereby and the compiled financial statements relative to
the real estate described herein prepared hy an independent
certified public accountant and corcitied by the Guarantors to be
complete and corract and the U.S, incormzs tax returns  and any and
all related buminesn statementa Truntee /miy reguire.

6, Tha amount due harsunder may be acccoieratad at the option of
the Truatae or Holder of the Note if the plomisas sapecifically
dascribed in thim Trust Deesd or any portion thereof is abandoned,
vacated or lefr inattanded hy the First Party ¢y the Guarantora
thareat.

b, The Firat Party, each Guarantor hereof and each Teneficiary
ot Tirat Party ahall provide the Holder of the HNeba sacurad
hereby, within 5 dayn of the receipt thareot, ¥ith all
intormation on any incident which may cause n matarial sivacsa
change in the financinl condition of Firat Party, any’ suc¢h
Guarantor or Beneficiary or any atfiliate or aubaidiary of Jaay
much FTirat Party, Guarantor, or Reneficiairesa. Tnformation =g
uard hareia  ahall include, bur net be limited te changes {1
financial  condition, cinime, lTawanitn, bankruptcios, tax
asasesamentn and/or death,

AMERTCAN NATTONAL,  RANK AND  TRUST
COMPANY OF CHTCAGO, an  Trusten
Imdner Trunt Agreoment dated
Novembher 165, 1988 and Rknown an
Triat No. 106940 Q8 and not

ATTEST: (¢ /{/{/

A’ 4

GRRZLSHN
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EXNIRIT A

PARCEL "A":

that parc of Lot 3 lu Keeuwwy Industrial Dietviet, bheing an
owner's divislon in tho South Bast /4 ol Scectlon 32, Yownshlp 40
Nortl, Range 13 East ol the Tuird Princlpal Meridisn, descrided
sy followe: coomencing at & poiut Ip the Weet line of Lot J {n
said Kuuney lndustrial nieteict, ULelug the Last line ol North
Monttor Avanue, 343.79 Fect North ot the South line of Lot 4 in
aaid Keurcy industrial District; thence North along the Yast
Line of ‘Nocth Monltor Avenue, 4 dletance of 160 Fuecty thence Rast
along 4 lars dvawn parallel with and 503.78 Feoc North of the
South llne ol sald Lot &4, a diwtance of J58.03 Feat to its
intersection wiwh the 8outherly right of way line of the land
conveyed to the filcago, Milwaukea, St. Peaul and Pacific Ratlroad
Company by degd Gd#tmd October 4, 1932 and rucorded November 9,
1932, as Document Numher 11162537; tuence Southcastorly along the
sald right of way line; being & wtratght line, a dietanco of
80.99 ¥oot: thence contisuing Southeasterly along the eaid righe
ol way line, boing & ‘curvoed line comvexed Southwestarly aad
having a radius of 487.06 feet, a distance of 105.24 Feet (ARC)
to ite intersection with a (l.xe drawn parallel with and 343.78
Feet North of the South line of Lot & aforusaid; thence West
slong the said parallel line a/distanco of 450.99 Feot to the
point of beginning, in Cook County, Illinols.

PARCEL "B":

That part of Lot 3 in Keengy londustriat Districe, boing an
ownat'e divislon in the South Kast L/4 of Secclon 32, Township 40
North, Nange LtJ Eaet of the Third Principal Me:zidian, describded
as tollows! commeaciny at @ point on the West “Zine of sald Lot
3, 41 Peet South of the North West corner thoreotf; and running
thence East slong & lins drawn parallel wich and 41 Rcetr South of
the North Line of safd Lot 3, & distance of 138.91 Pazt to an
{oteraection with the Southwestsrly line ol the rigat of vay
conveyed to the Chicago, Mi{lwaukee, St. Paul and Pacific Pailroad
by epecial warranty deed recorded Noveaber 9, 1932 as docuasent
number 111623537; thence Southesstorly along the satd right of way
line, being a curvod line convexed Northeasterly and having @
redivus of 6467.52 Feet, & diatance of 308.12 YFeet (ARC): thence
coatinuing Southeasterly along the said right of way line, being
» streight line tangent to the said curved line, a distance of
.19 Peet to an interesection with a lins 503.78 Pest North of
and poraliol with the South line of Lot & 4n sald Kenney
{ndustrial District; thence West along the eaid parallel line 3
distance of 338,03 Feet to an Intureection with the asatd West
dine ol Lot 3 in psald Keoney Industrial District; theace North
along sald Wost line of Lot J, a dietance of 217.06 Feat to the
point oL beyinulong, wll in Cook County, lllinotla.




