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Loan #6115=1 MORTGAGE

THIS MLRTGAGE  ("Security Instrument”) isgivenon ... . DOCEMBRL. Do .
19..88.. The-acrragor s . Miguel AL Flanaras.. diverased. and. net ainee vemarthied . ..o
(“Borrower'). This Security Instrument is given to
-+ BINCOLE RARK FTOEIAL-SAVINGE -AND LOAN.
under the laws or.q?!‘;., %ﬁ sﬁmm A.Qf

- 1948- West-leving Pirk: T 2ol e Chivago; - £ BOBIL oottt e e e (""Lender™).
Borrower owes Lender th: principal sum of .. .HL.E\F.Y,..!A?SR... housand..and QQL100

Dollars (U.S. $.48.,.0 ). This debt iz evidenced by Borrower's note
duted the same date as this Secaricy Instrument (*Note'™), which provides for monthly payments, with the full debi, if not
paid earlier, due and payable 0n /o AHIAAEY. Lo BT e "This Security Instrument
secures to Lender: (8) the repaymen . uf the debl evidenced by the Nole, wilh interest, nnd all renewals, extensions and
modifications; (b) the payment of all o242 sums, with interest, advanced under parngraph 7 1o protect the security of this
Sccurity Instrument; and (c) the perforinancsof Borrower's covenanta and agrecinents under this Security Instrument and
the Note. For this purpose, Borrower does nere)y mortgage, grant and convey to Lender the following described property
1OCEtEd i ... CRRK .. vt vieicrienirrresirrecsssnesronresiore Torrarnn SO TS UTRRRPI County, Hiinols:

Lot 32 in Falrfield and Tudor 7~ Subdivision of cthe Wast 1/2 of Block
5 {n Borden's Subdiviasion of thes Woset 1/2 of the South Eaat /4 of
Section 36, Townaship 40 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinoias.

PIN 13-36-6419-041

SZ20TLERR

which has theaddress of ... L2 LB N TALIMAT. ..o T, ChACaEL i
[Street] [City)

Hlinois RARAAL i A o rty Add ™)
iZo Code) (“Property ress™

TOUETHER WITH nil the improvements now or hereafter erected on the property, and all easements, rights,
appufrienances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures naw or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Insirument. Alt of the
foregoing is raierred to in this Security Instrument as the "*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby vonveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims und demands, subject 10 any
encumbrances of record.

. Tuis .SECURI:I'Y.INIST‘RUMENT combines uniform covenants for pational use and non-uniform covensnis with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.
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1. Payment of Principal and Intereat; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law o1 (o a writien waiver by Lender, Barrower shall pay
to Lender on the day mcnthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate Lhe Funds due on the
baasis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or
state ngencey (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower an&
Lender may ngree in wiiting that inlerest shall be paid on the Funds. Unless an agreement is made or applicable la
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the M
purpose for which each debit to the Funds was made. The Funds are pledged as ndditionul security for the sums secured by C»
this Security Instrument. foutd

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o &
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s aption, either promptly repaid to Borrower or credited to Borrawer on monthly payments of Funds. If the
amount of the Fuds held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender nny
amount necestar; 2o make up the deficiency in one or more payments ns required by Lender.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Feniler. Ifunder paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply. no lster
than immediately priceio the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagsir=t the sums secured by this Security Instrument.

3. Application of @x;ments. Unless applicable Inw provides otherwise, all payments received by Lender under
parngraphs 1 and 2 shall be azphid: fiest, to late charges duc under the Note; second, to prepayinent charges due under the
Note; third, to amounts payabl< urider paragraph 2; fourth, tointerest due; and last, to principal cue.

4. Charges; Liens. Bos:ower shall pay all taxes, nssessments, charges, fines and impaositions altributable to the
Property which may attain priority ‘over this Security Instrument, and leaschold payments or ground renis. if any.
Borrower shall pay these obligations i= ks manner provided in paragraph 2, or if not paid in thut manner, Borrower shall
pay them on time directly to the person‘ower ayment. Borrower shatt promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow :r makes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Barrower shall promptly discharge any liess which has priority over this Security Instrument unless Horrower: (a)
agrees in writing to the payment of the obligation recures by the lien in w manner neceptable 10 Lender; (b) contesis in good
faith the lien by, or defends ngainst enforcement of ih< Han in, legut proceedings which in the Lender's apinion operate 1o
prevent the enforcement of the lien or forfelture of any part.af the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to n lien which may attain priorit; ovze this Security Instrument, Lender muy give Borrower a
nutlce identifying the lien. Borrower shull satisty the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep Lhe improvecieniz now existing or hereafter ceected on the Property
insured against loss by fire, hazards included within the term “extendes clivernge™ und uny other hazards for which Lender
requires insurunce. This insurnnce shall he maintained in the amoudts'nnd for the periods that Lender requires. The
insurnncee carrier providing the insurance shall be chosen by Borrowes subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shnll be neceptable 1o Lender anct sheli include o standard morignge clause.
Lender shall have the right to hold the policles and renewnls. If Lender requires/ Pavrower shull promptly give ta Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower shali zive prompl notice to the insurnnce
carrier and Lender. Lender may make proof of loss if not made promptly by Barrowe?’

Unless Lender und Borrower otherwise ngree in writing, insurance proveeds shail be applied to restoration or repair
o the Property damaged, if the restoration or repsir I economically feasible and Lender's wecurity is not lessened. If the
restoration or repalr is not economically feasible or Lender's security wouldl be tessened, (e Insrance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any cxces: paid o Borrower. If
Borrower abundon*. the Property, or does not answer within 30 days a notice from Lender thavabe “Gsuranve earrier has
offered to scttle n claim, then Lender may collect the insurance proceeds. Lender may use the procecdr vorepuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry period will begin
when the notice is given.

Unless Lender and Borrower oltherwise ngree in writing, sny application of proceeds to principul shifiv ot eatend or
postpone the due date of the monthly peyments referred 1o in paragraphs 1 und 2 or change the amount of the payments. 17
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sumy secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leassholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterlorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fue title to the Properly, the leuschold and
fee title shall not merge unlesa Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property; Mortguge Insurance, If Borrower fails ta perform the
covenunts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as & proceeding in bunkruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may da and pay for whatever is necessary to protect the value of the Praperty and Lender's rights
in the Property. Lender's nctions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any nmounts disbursed by Lender under this paragraph 7 shall beconic additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail beur intzrest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower
requestin - ayment.
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UNOFFICIAL COPY.

Loan #6115-1 ADJUSTABLE RATE RIDER

(1 Yeur Treasury lndex — Rate Caps — Fixed Rate Converslon Option)

THIS ADJUSTABLE RATE RIDER is made this 9t h day of December 1988 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the ' Sceurity
Instrument’) of the same date given by the undersigned (the **Borrower®") to secure Borrower's Adjustable Rate Note (the **Note')

to Lincoln Park Federal Savings & Loan Association.

(the "*Lender'’) of the same date und covering the property deseribed in the Security Instrument and located ot

1718 N, Talman, Chicago, IL. 60647
IProperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONALZOVENANTS, [n addition 1o the covenants and agreements mude in the Security Instrument, Borrower and Lender

further covenan arsd agree us follows:
A, AINMUSTABLE PATE AND MONTHLY PAYMENTY CHANGES
The Note providrs for aninitiul interest ruteof 9, 500 %o. The Nole provides for changes in the adjusiable

interest rate and the morchiy payments, us follows:

4. ADJUSTARLE INTERUST 3ATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The ndjustable interest eute | wili pay may clinnge on the first day ofFebruary L 90 , and on that
day every {2th wonth thereafter, Eacli 2ate on which my adjustable interest rute could change is called u “'Change Dute."*

(H) The Index

Beginning with the first Change Date, my rujustable inlerest rate will be based on an Index, The “*index’’ is the weekly nveruge
yield on United States Treasury securities adjusioZ 1o constant maturity of | year, as imade avoilable by the Federal Reserve Honrd.
The most recent Index figure available ns of the dece 48 days befare cach Change Dade is called the *'Current index.”

I the Indes is no longer available, the Note Holder will choose o new index which is based upon comparable information,
The Nole FHolder will give me notice of this choive.

(€ Caleulntion of Changes

Iefure cach Change PDate, the Note Holder will caleulate my pow interest riate by adding two
and 757100 percentage paths { 2.750Q %) 10 the Current lndex. The
Nuote Holder will then round the resuit of this addition to the nearest Znz-cighth of one percentage point (0. 128%s), Subject to the
hivits stated in Section J(13) below, this rounded amonnt will be my ey Eierest route wintil the nest (hange Dale.
1 he Note Holder witl then determine the amount of the monthly payment tbaivoul § be sufficient (o repay the unpaid principal
thut ¢ am expected to owe nt the Chinge Date in Tull on the maturity date ot 13y newinterest rate in substantiaily equal payments.,
The resull of this caleulntion will be the new wmount of my monthly payment.

(1M Limits on Interest Rate Changes

The interest ride | am required to pay al the Tlest Change Date will not be greme: than 11,50 s o1 lons
than 7. 50 %Y. Therculter, my interest rate wlll never be incrensed or decreaned on any single Chiange Date by
mure than Two poreentoge pointa {2 , 00 %) from the rate of in.
terest | have been paying Tor the preceding 12 months, My intcrest rate will never be greater thon 15.5%0 %,
which is called the *Maximum Rute."'

{E) Fffective [Date of Changen
My new interest rate witl becume effective on each Change Dute. ! will pay the amount of my new monthiv:ayment beginning
on the Hrst monthly payment date after the Change Date until the amount of my monthly payment chiungzs Ugain.

(F) Notice of Changes
The Note Holder will deliver or maill to me & notive of any changes in my adjustable interest rate and the amount of my month.

iy pavaient before the effective dale of any change. The notice will include infurimation required by law to be given me and also
the Litle and telephone number of a person who will answer any guestion | muy have regarding the notive.

R VIXED INTEREST RATFE OPTION
The Note pravides for the Borrower's oplion 1o convert from an adjustible interest cate with interest rate limitsy to o fixe@y s

interest rate, ay followsy:
S, FIXED INTEREST RATE CONYERSION OPTION

(A) Optlon to Convert to Flxed Rate

| have a Conversion Option which | can exercise unless | am in default or this Section 3(A} will hot permil me to do . Tm
s Conversion Option'” Is my option to convert the inlerest rate 1 am required 1o pay by this Note lrom an adjustable rate with
interest rate limits 1o the flxed eate calenlated under Scction (1) below,

MULTISTATE CONVERTIBLE ADJUBTASLE RATE NMOER X B6AHK PablN - Freddie Mac Unilotm Instrwment Form 313G 1/R8
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THIS ARM ADDITIONAL TERMS RIDER iy made this-__...9Lh . dayof Deceunber L9 88,
and is incorporated into and shall be deemed to amend arid supplement the Adjustable Hate Note of the vame date executed by the undersigned (the

“‘Borrower) 10 _______ _Lincoln Park Federal Savings & Loan \ssociation. (e “Lender)
secured by a Mortgage, Deed of Trust, or Security Deed (the “Security Instrument'') of the same date ¢ overing the property described in the Security

Instrument and located al:

|718 N. Talman, Chicago, IL. 60647
Property Address

ADDITIONAL TERMS

In addition 10 the terms and conditions made in the Adjustable Rate Note stached 10 this Rider, Borrower and Lender further agree to the following
terms that approptiately marked as indicated — ¥.

EXTHE INDEX:
Beginning with the first Change Date, my interest rale will be based on an Index. That “'Index' is

One Year U.6. Treasury Biltl o
The most recent Index figure available as of the date 43 days before each Change Date s called the “Current Index.”’
If the Index is no longer avails®!=, the Note Holder will choose s new index which is based on comparuble information. The Note Holder will give me
notice of this change.

EXCALCULATION OF CHANGES:
Before each Change Date, the Note Halae: il calcutate my new interest rate by adding 2., 7.5 perceniage points (_2.. 2.5 _ %) 10 the Current
Index. The Note Holder will then round t'e sesult ol this uddition 1o the nearest ane=eighth of one percentage
point. This rounded amount will be my new inicrest rate until the next Change Daie.

The Note Holder will then determine the amount of 'he.monthly payment that would be sufficient 1o repay the unpaid principal thut | am expecied to
owe at the Change Date in full on the maturily daie.at my new interest rate In substantially equal payments. The result of this calculation is my new
monthly payment unless | have the option to limit my montily payment and | choose the amount permitted by Section 5 in the Note.

EXINTEREST RATE LIMITATIONS:
My interest rate ¢annot be changed by more than 2,00 seruentage poimts a1 any Change Date, subject to such timitations listed below for my
maximum {“ceiling®) and minimum (**Noor™) interest mtes. The celiine, ~ranuximun inierest rate, that ¢can be charged on my loan is ehher 1.9, 50. . %;
ot if not specified, provides for no set maximum limit. The floor, or the mirimum interest rate that will be churged on iy loan s cither 3,30 w
nr il nol specified, provides for no set minimum rate.

KXCONVERSION OPTION TO A FIXED RATE LOAN:

Attheendof _Twelve months, Lender grants 1o Bo rower an option 1o convert this adjustable rate loan to & loan
with a fixed rate and a fixed term. Lender will provide 10 Barrower the terms and condiziozis »f his conversion option — which the Borrower may either
accept or reject — and the length of time before sald conversion option expires,

7 UNIFORM SECURED NOTE:

This Adjustable Rate Note Is o uniform instrument with limited variations in some jurisdictions. Iad@tion (o the pratections given to the Nate Holder
under this Note, w Mortgage, Deed of Trusl, or Security Deed (the "Security Instrument''), dated the(sam.e date as this Note, protects the Note Hulder
from possible lovses which might result If | do not keep the promises which | make in this Nute. Thal Seceiuly Javtrumenl describes how and under what
conditions | may be required 1o make immediate payment in full of all amounts | owe under this Note. Someo! these conditions are described as follows;
TRANSFER OF THE PROPERTY OR A BUENEFICIAL INTEREST IN BORROWER.

11 al! of any part of the Property or any tuterest [n it s sold or transferred (or if @ beneficial interest in Horrows: is sold or ransferred and Borrower
is ot a natural person) without Lender's prior writlen consent, Lender may, at ity option, require immediate payment i1 full of all wnm secured by
this Security Instrument. However, this oplion shall not be exercised by Lender if exercise v prohibited by Federal Law us of vhe4to 1 this Security Instrument,

If Lender exercives this option Lender shall give Bortowet notice of acceleration. The notice shall pravide w periodd of not/ies< than 30 days from the
date the notice Is delivered or mailed within which Borrower must pay afl sums secured by this Security instrument. If Botruwe. (s 10 pay these sums
priot 10 the expiration of this period, Lender may invoke any remedies perinitted by Lhis Security Instrument without (urcher notkce or femind on Borrower,

lional Ter

BY SIONINO Bl‘.l.nwo,?owu accepts and agrees only 1o those appropriately marked M additional 1erms and sgreements contained in this ATM Addl-

e
AV

Iﬁ 72\' "4 “"ﬂf'_'(.-:w) e e e (B

Borrowel

"‘""““'“’Hiaﬁ?""“‘“""“““"‘“""““““"" r————— S R |

I (M)
ARM Additional Terms Rider (Note) © 1984 BAF Sysiemis and Formi
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{Assignment of Rents)

toan #6115-1

THIS 2-4 FAMILY RIDER is muade this day of L9
and 14 icarporated into and shall be deemed to amend und supplement the Muuguuc. Deed of Trust or Secunty Deed (the

“Securily Instrument’) of the same dute given by the undersigned (the “Borrower™) to secure Borrower's Note 1o
LINCOLN PARK FEDERAL SAYINGS AND LOAN ASSOCIATION . .. (the “'Lender'’

of Ihc iume dale and covering the property described in the Security [nstrument and Incntcd at:

L7218 X, Talman, GChicage, LL.. G647
{Froperty Adkirass)

2-4 FAMILY COVENANTS, In addition to the covenunts and ugreements made in the Security Instrument, Borrower
und Lender further covenant and agree as loliows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 1o or make a change in the
usc of the Property or its zoning classification, unless Lender has ugreed in writing (o the chunge. Borrower shall comply with
all laws, ordinanies, regulations and requirements of uny governmental body applicable 10 the Propeny.

B. SUBORD'NATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument ¢ b rerfected ugainst the Propenty without Lender's prior wrillen permission.

C. RENT LOSSINGVRANCE., Borrower shall maintain insurunce uguinst rent loss in addition to the other hazards
for which insurance is requirec By Uniform Covenant 8.

D. “BORROWER'S RICH” TO REINSTATE"” DELETED. Uniformy Covenant 18 is deleted.

« ASSIGNMENT OF LEASE® Upon Lender's request, Burrower shall ussign to Lender all leases of the Propenty
and wll securuy depasits made in connec’or with leases of the Prepenty. Upon the assignment, Lender shall have the right 1o
modify, extend or terminate the existing lenscs.and 1o execule new leases, in Lender's sole discretion. As used in this
paragruph E, the word *'legte’ shall mean " ublease™ if the Security Instrument is on n leasehold.

F. ASSIGNMENT OF RENTS. Borrowes urcanditionally assigns and transfers to Lender ali the rents and revenues of
the Property. Bomrower authorizes Leader or Lender's pgrats to collect the rents und revenues and hereby directs ench tenant
of the Property to pay the rents to Lender or Lender's wgenis. However, prior 1o Londer's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shull colect and receive all rents and revenues of
the Property as trustee for the benelit of Lender and Borrower, This ussignment of rents constitutes an ubsolute assignment and
not an assignment for additional security only.

{f Lender gives notice of breach to Berrower: (i) all rents recceved by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Security lostrument; (ii) Lender shall be entitied to collect and
receive all of the rents of the Property; and (iii) cach tenunt of the Prope:cy shall puy all rents due and unpaid to Lender or
Lender's agent on Lender's written demand (o the tenant,

Borrower has not executed any prior assignment of the rents and has not apd will not perform any act thal would prevent
Lender from excrcising its rights under this paragraph F

{.ender shal) not be required 1o enter upon, tuke conirol of vr maintsin the ' Plopeny before or after giving potice of
breach to Borrower. However, Lender or a judicially uppointed receiver may do so Gt vay time there is u bresch, Any
nppiication of rents shall not cure or waive any default or invalidate uny other right or rericuy Of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security {nstrument is paid! in full.

. CROSS-DEFAULT PROVYISION. Borrower's defuult or breach under uny note or agreemens in which Lender has
an increst shall be a breach under the Security Instrument and Lender may invoke nny of the 1=m~dics permitted by the
Security Instrument.

By SiGriNG BELOW, Borrower accepls and agrees (o the terms and rovisions contained in this 2.4 Fomily Rider.
By YRR I TN VR IO 4
ERPr N ,.‘ ‘__“‘3‘ 1”14:“ ot o f // / ‘‘‘‘‘‘‘ WL’{.UL/( . (Seal)
TEES N N T TR, “Borrower

wh gt e ; e e e e Ce Seul)
' 1 Vive i dgd Bimm

":'J
L
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/ MULTISTATE 2.4 FAMILY RIOER — FNMA/FHLMC Unifoim instrument Form 3170 12/83




