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MORTGAGE

THIS MOQRIGAGE (**Security Instrument'’) is given on DECEMBER 5, 1988 721 10
The muorygor is JAMES L. BARTAK AND FLONA A. BARTAK, HIS WIFE
('Borenwer''), This Security Insirunment is given 10
MERIDIAN MORICAUE CORPORATION . which in organized snd existing
under the laws of TUE-CHMMONWEALTH OF PENNSYLVANTA and whose address is

744 W, LANCASTER AVENUE, WAYNE, PA 19087 ("' Lendert').

Borrower owes Lender the princisal sum of ONE HUNDRED FORTY THOUSAND AND RO/100
Daoltars (U1.8. $ 140,000,00 ). "Thus debt i evidenced by Borrower’s note
datad the same date as this Securlty Ipztennent ("*Note”’), which provides fur minuthly payments, with the full debt, If et
pad eorlier, due and puyable on JANVALY 1, 2019 . This Security Instrument
secures to Lender: (0) the repayment ui the debt evidenced by the Nule, with interest, und ull renewals, extensions and
modilicutions: (b} the payment of ail other sume, with interest, advanced under purugraph 7 (o protoct the security of this
Security Instrument; and (¢) the performunceof Rorrowet s coventanis ond sgreements under this Security Invtrument and
thar Note. For this purpase, Burrower duos horoby monigege, grant und convey to Lender the following described property
located in SCHAUMBURG . COOK County, Iilinois:

LOT L7 IN BLUCK 6 OF LEXINGTON VILLAGE UN1T ONE, A SUBDIVISION OF
PART QF THE EAST § OF 'THE SOUTH EAST 3 _OF SECTION 22 ARD PART OF
THE WEST & OF THE SOUTH WEST L OF SECTICN 23, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THLRD PRINCIPAL MEPLDIAN, IN CUOK COUNTY,
ILLINOILS.

Pel N, O7-22~410-017

BEING THE SAME PREMISES WHICH CHERYL AND MERLE NEVENHOVEN

BY DEED BEARING DATE THE DECEMBER 5, 1988 AND RECORDED IN Thi rFICE OF

THE RECORDER OF DEEDS, IN AND FOR THE COUNTY OF COOK v STATYE OF JLLINOILS,
DID GRANT AND CONVEY UNTC THE SAID JAMES L. BARTAK AND FLUNA A. BARTAK

IN FEE.

which has the address of 312 SUMMIT DRIVE SCHAUMBURG
(Sirent] (Cuy)
lllinais 60193 (*Property Address’');
[Dp Code)

ToGRTHER WiTH Bl] the unprovements now or horeaftar erected on the property, and all easeinents, rights, apputtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a pant of
the property. All replacements and additions shalf also be covered by this Security Instrument. Al of the foregolng is referred
10 in this Security Instrumicnt as the “*Propeny. '’

Borrower CoveENANTs that Borrower is lawfully scised of the estate hereby conveyed und has the right 1o mortgage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
und will defend generally the title to the Property aguinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use ardd non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

CONV ILLINOIS MORTGAGE-SINOLE FAMILY . FNMAFHLMC UNIFORM INSTRUMENT
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Unirorm CoveENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
thé prindipal of .and tierest on the debt evidenced by the Note and any prepayment and late charges due undes the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall
pay (o Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ('*Funds'’) equal
o one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called ‘‘escrow items.’* Lender may estimate the Funds due on the basis of current data

reasonablo estimates of future escrow items.

The Funds shall be held in un institution the deposits or accounts of which are insured or guaraniced by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
l.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower,
without churge, an annual sccounting of the Funds showing credits and debits to the Funds and the purpose for which cach
dcebit to the Funds was made. The Funds are piedged ¢s additionsl security for the sums secured hy this Security Instrument.

- 11 the amplni of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the dus dater of the escrow items, shall cxceed the amount required to pay the escrow items when due, the oxcess shall
e, at Borrowe, ' » oplion, cither prompily repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If
the amount of tfc ¥unds held by Lender is not sufficient to pay the escraw items when due, Borrowes shall pay to Lender
any amount neceisary 1o nuke up the deficiency in onc or more payments as required by Lender.

Upon paymer. i full of all sums secured by this Security Instrument, Lender shull promptly refund to Bofrower
any Funds held by congn 1IN under puragraph 19 the Propeny i wold or acquired by Lender. Lender shall appty. no later
than inuncdiately prior (o e sale of the Property of its acquisition by Lender, any Funds held by Lender al the ume of
application as u credit aggiamw vhe sums securod by this Security Instrument.

3. Application of Piyrients.  Unless applicabie law provides othcrwise, all pavments received by Lender under
paragraphs | and 2 shall be ‘cpplied: first, to late charges due under the Note; second, 1o prepuymient charges duc under
the Noic; third, 10 nmounts payabic vider psragraph 2, fourth, to interest due; and last, 1o principal due.

4, Charges; Liens. Borrowcr null pay all taxes, assessments, charges. fines and imposition atiributable 1o the Property
which may auain priority over this Securliy Instrumem, and leasechold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if nol paid in thut manner, Borrower thall pay them on
time ditectly to the person owed payment. sozvoser shull promptty furnish 1o Lender #lf notices of amounts 1 be paid under
this paragraph. If Borrower makes these payi»asc directly, Horrower shall promptly furnish (o Lender receipis evidencing
the puyments,

Borrower shall promptly discharge any lier” xiich hus priority over this Sccurity instrument unless Borrower: (a)
agrecs in writing Lo the payment of the obligation secured 53 the lien in u manner acceplable 10 Lender; (B contests in good
faith the lien by, or defends aguinst enforcement of the llicn in, legal proceedings which in the Lendet’s opiman aperate (o
prevent the enforcement of the lien or forfeiture of any =n.Gf the Property; or (c) secures from the holder of the lien and
agreement salisfactory to Lender subordinating the len 1o 'his Security instrumem. If Lender determines that any pant of
the Property is subject to & lien which may attain priority over (nir' Security [nstrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the licn or take one orinore of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemint pow existing or hereafier erected on the Property
insured agninst loss by fire, hazards included withini the term *‘extendca coverage’* and any other harards for which Lender
requires insurance. This insursnce shall be maintained in the amounts and fo the periods that Lender requires. The insurance
cnrur;ierlgrovidinu the insurance shall be chosen by Borrower subject to Lend=r'” approval which shall not be unrcasonably
withheld,

All insurance policies and renewals shall be acceptabie to Lender and shall inc'5de a standurd mongage clause. Lender
shall have the right to hold the policics and rencwals. If Lender reguires, Borrower shr taromptly give 1o Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Barrower shall give prompt natice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be arjiiad 10 restoration or repait
of the Property damaged, If the restoration or repair is economically feasible and Lender's (ecur ty is not lessened. If the
restoration or repals is not economically feasible or Lender's security would be lessened, theiisr.osnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid I Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurancs vairier has offered to
scttle # claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair ¢oresiore the Property
of to pay sums secured by this Sccurity Instrument, whether ar not then due. The 30-day period will begin vhen the notice
is given.

Unless Lemdier and Borrower otherwise agree in wriling, say application of proceeds to principal shall not extend
or postpone the due dute of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the paymnents.
If under puragraph 19 the Property is acquired by Lender, Borrower's right o any insurance policics and procecds resulting
from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintevance of Property; Leascholds, Borrower shall not destroy, dumnge or subsiantially
change the Property, allow the Property (o deteriorute or commit waste. If this Security Instrument is on a lcaschold, Borrower
shall comply with the provisions of the lcase, and if Borrower acquires fee litle to the Property, the jcaschold and fee title
shall not merge unless Lender agrees 1o the merger in writing.

7. Proteciion of Lander's Righta in the Propecty; Mortgage tnmurunce.  1f Borrower fails (o perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thet may significantly affert Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender ‘s rights in the Proper-
ty. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument. appear-
Ing in coun, paying reasonable attorneys' fees and eatering on the Property 1o make repairs. Although Lender may take
sction under this paragraph 7, Lender does not have 10 do 0.

Any amounts disbursed by lender under this paragraph 7 shall become additional debt of Borrowes secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amaunts shall bear interest from
the date of disbursement af the Note rute and shall be payable, wiih interest, upon notice from Lender (0 Borrower requesting
payment, .
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1§ Lemier required mongago ioauranes as s condition ol makiug the kwn socured by this Se¢urity losttumon!, Borrower
sholl pay the premiwns reagiired % maintsin the insugancy in eflect wotil such time as the roquirement for the inswance erminaies
in accordance with Borrower's and Lender's writien wgreament or applicable law, ‘

8, lnapection.  Lender orits agent may, muke reasonable entries upon and inspegtions of the Property . Lendar shall
give Burrower potice ot the time of or pror (o an inspectign specifying reusonuble cause for the inspectiog.

9. Condempatlon.  The procegds of any award or clnim for damages, direct or consequential, in connection with
any condemnation or other taking of amy part of the Property, of for conveyance in lieu of condemnation, ure herehy assigned
and shall be poid to Yender ' o el .

in the cvent aof o atild tlong of the Peoperty, the priceeds shall be applied to the sums secured by this Seeurity Instrument,
whether or not then due, with any excesy paid 1o Borermwer. Inthe ovent of o partial taking of the Property, unicws Borrower
and Lender thorwme agrce in wrting, the nums sscuted by this Socunty [nstrument shall be reduced by the amount of the
provecda myluplisd by the toliowing frection: (i) tho wial ansbunt uf the sums socured immediataly bojore the taking, tivided
by (b the lutr market value uf tie Property immunsliately belore the tuking, Any buluove shall be paid by Horrower. -

I the Property s abundoned by Borrower, ur if, sbter aotice by Lender o Borrower tut the condaipor ofters to
make an awnrd or settle u clavm tor dansges, Burrower tils 1o reapond 1o Lender within 30 days atter the Jdute the notce
is given, Lemder s authorizad to collect and upply the proveeds, wl ity uptiva, either to resturation o repair ol the Propeny
or o the swis secured by this Secutity histrument, whether or not then due

Unless Lender wnd Borrower otherwise wgree in writing, any applivation of proceeds o pnincipal shall not eatend
ur postpone the due dite of thie monthty payments referred to in paragraphs | and 2 or clange the smount of such pnyments

10. Borrower Not Released: Forbearance By Lender Not a Walver,  Exnsion of the time for payment or
medification of pinantization of the simys secured by this Security Insteminent goanted by Lender 1o any su¢cestor in interest
uf Borrower shall i aperite (e eelease the liakihity of the ongingd Boriowsr or Borrover's suceedsors i interest. Lender
shall not be requinrd I2commengce procecdiDgs aganst nny successor in nterest Or reiuso to extend time: for payiment or
otherwisy nudity amOrt stion of the sultis secursd by this Security Instrutiont by rewson of any demand s by the original
Rucrower or Buarrower v suovessory 1 iderost. Any forbesrance by Lendor in exercining any right or reimesdy shall not he
& wiiver of ur prechiic evacrcise ol any Fght of rendy .

11, Successors und Assians Bound; Joint und Several Linbility; Co-signers.  The covenants und agreements of
this Secunity Instrument shall By amd benehit the successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's coveraes and agreements sball be join umd sevetal Any Borrgwer whio co-signs this Security
Instrument but does not exvecute viie Note: () is co-signing this Security Instsument only to mortgage, grant and convey that
Borrower's interest in the Property, uider he terms of this Security Instrument; (hy is not personally obllgated to pay the
suniy secuted by this Security Instrumentand (©) agrees that Lender and any other Borrower miny agree to extend, maodify,
forhear ar make any aveonmimodations with reparaso the terms of this Security Instrament or the Note without that Borrower's
consont.

12, Loan Charges, 0t the Lowgl securad /oy this Securlty Instrument 1s subject o u inw which sets muwimuin (oan
charges, and that lnw is fieagly intepretded so that dieanterest g other loan charges collected or to be collected in connection
with the loan exceed the permtittet Bmdts, thep: (ubany/such loan churge shall be reduced by the smount necessary o reduce
the charge to the perminced linnt; aud (h) any sutpd aliendy collected from Borrower which caceeded pernutted timits will
be refunded o Borrowes, Lgp ..{ ALy chopse jo wuke this refind by reducing the princips] owed under the Note or by minking
& direct payinent o Borrower. Tf & refund reduces prigeipad, the reduction will be treuted as u partial prepayment without
any prepuyment churge under the Note,

13 Legishation Affecting Lender's Rights,  [f ensctinwstor expiration of applicuble lows has the ctfect of rendering
any provision of the Note or this Security Instrunicnt unenforceabloseording to s terms, Lender, al its option, muy require
Immediute payment in fulf ot all sums secured by this Security Instrumiedt e mas tivoke any recnedies pecenitted by paragraph
19 1 Lender exercises this option, Lender shall take the steps specitied fa the second paragruph of puragraph 17,

14, Notlces,  Any notice to Bortower provided for in this Secunittastrument shall be given by delivering it or by
mailing it by st class mal uniesy applivable luw requires use of another tmetho! T vhe notice shall be directed o the Property
Address or any cher addiess Borrower deskghates by notice o Lender Any aotice o Lender shall be given by flrst class
manl o Lender's address stated hieremn or any other addeess Lender destgnates by vovice to Horrower. Any notice pruvided
for in this Security Tostrument shall be deemed to have been given ta Borrower or Bokder when given as provided ip this
paragruph

15, Governing Law; Severubllity,  This Secunity Instrument shinll be governes sy federal Juw und the law of Ltha
jaresdiction i whieh the Properly iv locaied  [nothe event that any provision or clause of this Sceurity Instrument or the Note
conflivts with apphicable Taw, such contlict shall not uftect other provisions of thiy Secunity Lastrument or the Note which
vun be piven effect without the conflicting provision. ‘To this end the provisions of this Securit Invtrument and the Note
are Juehired e be severphle. Jn

16, Borrower'™s Copy.  Beriowet shall be given one contormed copy of the Nate und of thi< Sicerity Instrament.

17, Tramfer of the Property or & Beneficlal Interest in Horrawer, [ ull aor any part of the Propinty or uny intorom
in it 18 xold or transferrud for if a benefivst imereat in Borrower iy sald or transterred uixt Borrower is not a aratural person)
withow! Lender's prior woiten consemt, Linder muy. o ita uption, reguite imunediste pryment in tull ol a’c 3ums securod
by this Securnity Instrument However, this option shall not be exercised by Lender if exercise is prohibited by federal law
us of the date ol thas Scegurnty fnsgumens,

I Lender exercises this option, {ender shatl give Bortower notice o aceeleration. The notice shalf provide a period
of not less than 30 days from the date the potice §s dedivergd o watled within which Horrower must pay sll sums secured
by this Securdy Instenmnent 10 Borrower fails to pay these suans poor to the eapination. ot this perisxd, Lender muy invoke
any remedies pernntied by this Securtty Instrument without further notive or Jemand on Borrower.

18. Horrower‘s Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right to huve
enforcement of this Secunty [nstrument discontinued at any lime prior to the catlier of! (a) § days (o1 such other period
as applicable Law may spectty tor reinstutementy betore sate of the Praperty pursuunt to any power of sale camtained 1 this
Security Instrument: ur thy entry of o judgment enforcing this Sceurity Insturment Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Tnstrument and the Note had no acceleration oceurred;
th) cures uny defualt of any other covenants or agreermeists; (CF pays all expenses incurred in enforcing this Security Instru-
ment, includimg. but not imited w, remsonable atomeys’ tees: wnd {d) tukes such action as Lender may reasonably require
to assure that the lien ot this Sccurity Instrument, Lender's rights in the Property und Borrawer's obligation to pay the sums
secured by this Secunty Tostrumment shadt continue unchanged. Upon reinstatement by Borrower, this Sccurily Insirument
and the obligations secured hereby shall remain fully effective as if no acceleration had vecurred. However, this right o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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Non-Untrorm CoviNANTS. ower £y ¥ TENANnt te as folibws:

19. Acceleration; Remedies. Lender shall give notice to Borrawer prior to ucceleration following Borrower's
bresch of any covenant or agreement in this Security Instrument (but not prior {o scceleration under paragraphs 13
and 17 unless applicable law provides otherwise.) The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default
must be cured; and (d) that fallure to cure the defauk oo or before the date specified in the notice may result in accelerstion
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the right ta assert in the foreclosure
proceeding the non-existence of & default or any other defense of Borrower to acceleration and forechosure. 1f the defauht
Is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument withoul further demand and may foreclose this Security Instrument
by judicial proceeding. 1.ender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in
this paragraph 19, including, but not limiled o, reasonable stiorneys’ fees and costs of thie evidence.

20. Lender in Possession. Upon acceleration under paragruph 19 or abandonment of the Property and a1 any time
prior to the expiration of any period of redemptian following judicial sale, Lender (in person, by agent of by judicially sppointed
receiver) shall be entitled to enter upan, take possession of and manage the Property and 1o collect the rents of the Property
including thuse past due. Any rents collected by Lender of the receiver shall be applied fint o puyment of the costs of manage-
ment of the Property and collection of renls, including, but not limited to, recciver’s (ces, premiums an tevesver's bonds
and reasonable attorneys’ fees, and then 1o the sums socured by this Secunity Instrument.

21. Relesrc.. Upon payment of all sums secured by this Secunity Instrument. Lender shall release this Securny
Instrument withour—aatge W Bartower. Borruwer shall pay any recondation costs.

22. Walver of Homestead. Borrower waves all right of homestead exemption sn the Propeny.

23, Riders to th); Securlity Instrument. If onc or more riders are excculed by Borrower and recorded ogether
with this Security Instrurien . the covenants and aproements of each such nider shalt be incomporated into and shall amend
and supplement the covenmy aind agreements of this Security Instrument as if the riderts) were a part of this Securtty Instrument.
[Check applicable box(es)]

2] Adjusiable Rate Rider [} Condominium Rider 20144 Family Puder
{3 Graduated Paymeni Rider (I3 Planned Unit Development Rider
{2 Otherts) [specify]

By SiGNING BEL.ow, Borrower accepis and agrees o the terms and covenunis contained in this Security Instrument
and in sny nider(s) excculed by Borrower and-oriurded with it

STATE OF ILLINOIS
COUNTY OF A u Fag«.

1 ~J/'r‘- L el ’a*‘&?"‘—(—'f . # notary public, in and for the county and Starc_ aforeswd. Do Hereby
Cenify That I N er § £, L3761 and
Fromm R Bpetrh o his 204« ., personally known to mie to bettie aume person whaowe
aame Heec subscribed 1o the forcgoing instrument appeared before me this day in periop and acknowledged
that /#w ., signed, scaled, and delivered the said instrument s 7 #7¢* (¢ free and voivaisey sct 1ot the
uses and purposes therein set forth, including the release and waiver of the right of homestead.

This instrument was prepared by: GIVEN undet my hand and Notarial Scal this  § U/

day of A bamrnvee, 1A

. T

’,‘ " f/_' / I i
- é.&(t rnC. S0 Ao
Notary Peblic




