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MORTGAGE

THISMORTGAGE (“Security Instrument')is givenon  NOVEMBER 21

19g8 Themoigugoris RICHARD R. BOYLE, BACHELOR AND COLLEEN A. MORRENZIN,
DIVORCED NOT SINCE REMARRIED

(" Borraower™'). This Sceurizy Instrument is given to SERVE CORPS MORTGAGE CORP.

{l_TS SUCGCESSOFEL #ND/OR ASSIGNS .
which is urganized and existing under the lawsof ©HE STATE OF ILLINOIS . and whose address is
1430 BRANDING LANE ~ BUITE 129

DOWNERS GROVE, ILLINPIS 60515 88572171? (“Lender"}.

Rorrower awes Lender the princizui sum of
SIXTY FIVE THOUSAND NI(NE HUNDRED AND NO/100

Dollars (U5 65,%00.00 Y. This debt is evidenced by Borrower's note
dated the sume dute as this Security Instruincat (' Noie™), which provides for monthly puyments, with the full debt, if not
piid carlier, duc and payable an DF%E;‘B EF 1, 2018 This Security Instrument
secures Lo Lender: (a) the repayment ol the debi eviazneed by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all other sums, with riterest, advanced under paragreph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Nute. For this purpose, Horrower does hereby mortgagr, grant and convey 1o Lender the following described property

loceted in COOK County, lttinois:
SEE ATTACHED RIDER.

08-29-301-268-1071

which has the address of 756 MOORE ELK GROVE VILLAGE

[Street) 1Ciyl
Hlinois o Cg’?!007 {"Property Address'), $1 7.00 MA'L

ToarTHER Wi ald the improvements now or herealter erected on the property. and all easements, rights,
appurienances, rents, royadties, mineral, oil pnd gas rights and profies, water rghts and stock and all tixtures now ar
hercatier u part of the property. All replacements and additions shall alsa be covered by this Security Instrument. Al of the
foregoing iy referced to e this Security Instrument as the *Property.™

HORROWER COVENANDS that Horrower is lawlully seised of the estiie hereby conseyed and hos the right 1o
morigage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record
fHorrower warrants and will defend generally the utle to the Property sgminst all clims and demands, subject to any
encumbrances of reverdd.

THIS SECURBEY INSTRUMENT combines uniform covenanis for nabonal use and non-uniform covenunts with
limed sariabons by Jurisdivtion (o constitute a uniform seeurity insrument covering real property.

ILLINOIS -Single 1 amily —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amendad 8/87
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If Lender required morigage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shull puy the premiums required to maintain the insurance in effect untid such time as the requirement for the
wisurange terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shill give Borrower notice a) the lime of or prior to an inspection specifying rensonable cuuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation ar other taking of any part of the Property, or for conveynnee in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

tn the event of a tatal taking of the Propeaty, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedinteiy before the taking. Any balance shall be
paid to Borrower.

If the Property is ubandoned by Horrowert, or if, afler notice by Lender to Borrower that the condemnor offers 1o
make un award or settle o cluim for damages, Borrower fuils 1o respond to Lender within 3¢ days after the date the notice is
given, Lender is sithprized to collect and apply the proceeds, al its option, cither to restoration or repair of the Property or
to the sums securea ov this Security Instrument, whether or not then due.

Unless Lendir pnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of .he monthly payments referred 10 in paragraphs ) and 2 or change the smount of such payments.

10. Borrower NVt |lelensed; Forbearance By Lender Not n Waiver. Extension of the time for payment or
maddification of amortizaiior of the sums secured by this Securily Insirument granted by Lender 1o any successor in
interest of Borraower shall not urzrate to relens s the hability of the original Barrower or Borrower's successors in interest.
l.ender shall nut be required 1o commence proceedings gainst any successar i interest o refuse to eatend time for
payment or otherwise modily amor.ization of the sums secured by this Security Instrumaznt by reason of any demand made
by the original Borrower or forruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xe ci<e of any right or remedy.

11, Successors and Assigns Boun’; Joint and Several Linbility; Co-signers. The covenants and ugreemenis of
this Security Instrument shall bind and benefitine successors and assigns of Lender und Borrower, subject to the provisions
of parugraph 17. Borrower’s covenants and n'reements shall be joint and several. Any Borrower who co-signs Lhis Security
Instrument but does not cxccute the Note: (u) is/co signing this Security lnstrument only to morigage, grant and convey
that Borrower's interest in the Property under thelesis of thix Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; und'(¢ rgrees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument of the Note without
that Borrower'n consent.

12. Loan Charges. If the loan secured by this Security lnstrument is subject 10 n law which sets maximum loan
charges, and that law is finally interpreted so that the inwivair or other loan charges collected or 10 be collected in
cannection with the loan exceed the permitted limits, then: (WDaany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit sud (5) any susis stready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o imake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 10a refund/receces principal, the reduction will be treated ss u
partial prepayment without any propayment charge under the Note.

13. Legisiation Affecting Lander's Rights. If enactment ov expiretian of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceable sccoding 10 its terms, Lender, ut its option,
may require immediate payment in full of all sums secured by this Security lasiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sce s ipecified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrument s'=!! be given by delivering it or by
mailing it by first clees mail unless applicable law requires use of unother methad. The notice shall be directed to the
Property Address or any other address Horrower designates by notice 1o Lender. Any notice i Lender shall be given by
first class mail to Lender's address atated herein or any other address Lender designates hy notice 7G Rorrower. Any notice
provided for in this Security Insirument thall be deemed (o huve been given 1o Horrower or Lendir wken given as provided
in this puragraph.

1S. Governing Law; Severabifity. This Security Instrument shail he gaverned by federal fav and the law of the
jurisdiction in which the Property is located. In the event thul any provision or cluuse of this Security/t2airument or the
Note conflicts with npplicable law, such conflict shall not affect other provisions of this Security Instrusnzreior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instramient and the
Note are declared 1o be severable.

16. Borrowser’s Copy. Borrower shall be given one confurmed copy of the Node and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Horrower, I ull or any purt of the Property or any
mterest in it is sold or trunsferred ;or if 8 beneficial interest in Borrower is sold or transierred and Borrower is not w natural
persan) without Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secnred by this Security Instrument. However, this nplion shudl nat be exercised by Lender if eacreine is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Barrower notiee of acceleration. The notice shadl provide o period
af not tess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceunity Instrument. If Borrower fails tu pay these sums prior to the expiration of this perikd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demanid on Borrower

18, Borrower's Right to Relnstate. i1 Borrower meets certain conditrons, Borrower shadl bave the right to hasve
enforeement of this Security Instrument discontinued at any time prior to the carbier of: (w) § doys (o1 such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant te any power of side contained in this
Sceuriy Instrument: or (b) entry of u judgment enforcing this Security Instrument. Those conditions ure that Borrower:
{a) pays Lender all sums which then would be due under this Security Tnstrument and the Note had no acceferanion
oceurred: (b cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Secunuy Instrument, including, but not Himiled to, reasonuble attorneyy’ fees, und (1) tuwkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligahion to puy the sums secured by this Security Instrument shull continue wichanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully efeetive as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of uccelerntion under pasagraphs 13 ov 17
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THIS CONPBOMUNIU M REDER s made this 21sT day of NOVEMBER .lv B8 .
and iy meorporated inta and shall be deeamed o aniend and supplement the \v‘!nrl}..ngc Precd of Trust o Secunty PDeed tthe
“Securety Instrument™ ) af the same date given by the undersigned (the “Horroser ™y to secure Horrower's Note 1o

SERVE CORPS MORTGAGE CORP.
(he “lender™)
ol the same date and covening the Properts described in the Secunity Instrument and located at

756 MOORE, ELK GROVE VILLI\G&,l %&LI}NOIS 60007
U by 1oyy
The Property inchades a unit sn, together with an undivided anterest in the conmon elements of o condumimeum progest
Known as

ELK GROVL WESTATES TOV{JNHOML

Longonumium Propedt
{the Condomimum Project™) 1f the owners n“nvu.nlmn or other entity swhich avts Tor the Condomumium Project (the
“Owners Assockinion’) holds Gtle to property for the benetit or use of s members o sharcholders, the Property abso
includes Borrower's interest i the Owners Assoctation and the uses, proveeds and benclits of Horrow er's mterest

CONDOMIN G M COvENANIS, In addition to the covenants and agreements manfe iy the Secutiey fastrumient,
Borrower and Leadter turther covemant and agree as follows,

A, Condomizium Obligationy, Borrower shall perform all of Borrower's obligations under the Condonuniuem
Project™s Constituent osuments. The “Constituent Dociments” are the (0 Declaration o any ather document which
crentes the Condomimimardiaject: (n) by -laws: () code of regutations: and Gv) other equivalent dociments. Borrower shall
promptly pay. when dud, 232G and assessments imposed pursuant to the Constituent Doecuments

B, Hazard Insurance, s long as the Owners Association misntains, soth i gencealdhy aceepted imsorance carner,
Tmaster” o Thinnket” polivy ity Condompnsm Broject siich iosatisdircton o ender aond s hich prosigdes msurance
coverage m the amounts, tor the Hesiods, and sgasnst the bazards Teoder sequares, imchuchng hre and hazards included
within the term Vextended coserge,”” thon

(1 Lender winves the prisiacs i Undonn Covenant 2 Tos the monthly pay ment o b onder of one-twellth of
the yearly premusimstalbments Yor hazasdimsucance on the froperty . and

nr Boarrower's obbgation undde Cieform Covenant § to maniam lazand sasucince coverage on the Properny
is deemed satisticd 1o the extent that the reguirest vaverage is provided by the Owners Association palicy

Barrower stiidl grve Lender prompt nolhicd ofany Lapse in required hazard insurance coverape

In the event of o distribution of hazard insleaiiod provecds in hew oF restoration or vepinr following @ oss (o the
Praperty, whether to the unit o o common elements oy proceeds payable to Borroser are hereby assigned and shall be
paud to Lender Torapphcation te the sums secured by the Secaarty Iistrument. wathany escess pand 1o Borrowes

C. Public Linbility Insurance, Borroser shall takls such actions as may be reasonable 1o msure that the Owaiers
Association mauntuns a pubtie fabgdity iosaracce policy accepzole m fonun, amonnl, and estent ol coverage to Lende

1. Condemnation, Fhe provecds of any award or clism Sedamages, direct ot consequentad, pasable to Borrower
copnhection with any condemnation or other taking of alb or any pastd efahe Pooperty, whether of the une or of the common
clements, or fur any conveyance 1 hed of condemnation, are hereby aassgned and stall be pand to Lender Such procecds
shall be apphed by 1 ender tothe sums secuzed by the Sceunty Instowmet(tos provided i Umifornm Covenant 9

E. Lender's Prior Consent. Horrower shall not, eveept after <oddce ta Pember and wih Femder's prion woinien
vonsent. either partinon or subdivide the Fropedty o consent 1o

(1) the abapdopment or terination of the Condommium Projecs, Ooeept Tor abandonment o1 terminitson
required By faw i the case of substantial desteuction by ire or other casualty o1 indalie case o o tikimyg by condemination or
emnent doman;

01 any amendiment tany provision ol the Constituent Documents sf the oo inion s For the express benelit of
1 ender,

(g terannation of professional management and assamphion o selfmsamagenont of the Owirees Assoviation,
Or

(v ey acten which would line the etfect of rendening the public babihity msurancedoserage maintamed by
the Owners Assocition waceeptiuble 1o Lendes

F. Remedies. 11 Borrower does not pay condomamuen dues and avsessments s hen due, then vodsder may pay them
Any wnounts disbursed by T ender under this parageaph B sl become addtional debn of Borrosees secpeed sy the Secuonty
Instrument Unless Borrower and Lender agree to ather tepms of pas mient, these amounts shall bear mierest iedan the danre of
shsbursement at the Nate rate anmd shadl be payable, with interest, upon notice from Leader to Booower reguiesting pay me

By StGsisG B ow, Borroswer aveepls and sagrees to the terms and provisions contiimed i this Condomnnanm Rde

Q "cp R 'bd\(eo e (Seal)

08-29-301-2648~1071 CHARD R. BOYLE/BACHELUR .Borrower

Q%XLD.’V 1\ MoV - (Seal)

COLLEEN A. MORRENZI .
uzvoncz?f "R
SINCE stx ED

. (Seal)
-Borrovwer

(Sign Onginai Only)

MULTISTATE CONDOMINIUM RIDER-—singic Fardy  FNMA/EHLMC UNITORM INSTHUMENT form 31140 12/83
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this 2187 day of NOVEMBER .19 8B  andis
incorpariated into and shall be deemed to amend and supplermient the Mortgage. Decd of Trust or Secunity Deed (1he
“Security Instrument™) of the same date given by the undersigned (the “"Borrower™) to secure Borrower’s Adjustabdle
Rate Note (the “Note") to SERVE CORPS MCRTGAGE CORP., ITS

SUCCESSORS AND/OR ASSIGNS (the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

756 MOORE, ELK GROVE VILLAGE, ILLINOIS 60007
{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
{NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CAvENANTS. [n addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender further covanant and agree as follaws:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

The Note provides for aniritin] interest ratcof 9.500 %. The Note provides for changes in 1he interest rale and the
monthly payments, as {ollowvs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may chapge on the first day of DECEMBER .19 93, and on thal day
every 12th month thereafter. Each da‘c on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Chanpe Date, my iaterest rate will be based on an Index  The “Index” is the weckly average
yield on United States Treasury securities adjusied 10 a constant maturity of | year, as made available by the Federa!
Reserve Board. The most recent Index figure avai’abie as of the date 45 days before each Change Date is called the
“Current Index.”

i€ the {ndex is no longer available. the Note Hold r will choose a new index which is based upon comparsble
information. The Note Holder wi;i give me notice of thizchaice.
{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate niy new interest rate by adding THREE
percentage points (3 .000 %) 10 the Carrint Index. The Note Holder will then round the
result of this addition 1o the nearest one-eighth of one percentage poin? (€.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rute uniil %c next Change Date.

The Note Holder will then determine the amount of the monthly pa/meti that would be sufficient to repay the
unpaid principal thal | um expected to owe at the Change Date in full on ti~ maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new ‘aimount of my monthly payment.

{D) Limits on Interest Rate Changes

The interesi rate | am required 10 pay al the first Change Date will not be grentertharl 11500 % orless than

9.500 %. Thereafter. my interest rale will never be increased or decrensed on any sirgle Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding, vvelve months. My
interest rale will never be greater than 15.500 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monihly payment
beginning on the first monthly payment date after the Change Dule unti) the amount of my monthly piyment changes
ugain.
8 {F) Notice of Changes
The Nole Holder will deliver or mail to me a notice of any changes in my interest rite and the amount of my monthly
puyment before the effective date of nny change, The notice will include information required by luw 1o be given me and
also the title and telephone number of & person who will answer uny uestion | ray have regarding the notice.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or » Beneficial Interest in Borrower, {7 ull or any part of the Properiy of any interestin it is

sold or trunsferred tor if & beneficiul interest in Borrower is sold or transferred and Borrower is aot a natural person)
without Lender's prior written censent, Lender may, ut its option. require immediaie payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if exervise s prohibiled by federa! law
as of the date of this Security Instrument. Lender aiso shall not excreise this option if: (a} Bofrower causes to be
submitted to Lender information required by Lender 10 evaluate the intended transferce as if o new loan were being made
to the transferce. und (b) lender reasonably determines that Lender's security will no be impaired by the loan
assumption and that the risk of n breach of any covenant or ugreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by spplicable law, Lender may charge a reasonable fee as a condibon ta L.ender's consent Lo

the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is aceeptable 10
L.ender and that obligntes the transferee 10 keep uil the promises and agreements ruide in the Nate and in Lhis Security
tnstrument. Borrower will continue to be obliguted under the Note and this Secur ty Instrument unless |.ender relenses
Horrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singe Farmily—Fannie Mae - Freddie Mac Uniform instrument FormJ111 2388
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