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MORTGAGE
LOANS 2094331973
THIS MORTGAGE ("“Security Instrument™)is givenon LIEICEMEL ¢ (H12}
1@ Themorigagoris ZDZ ISLAW GBROCHOWSE L, HUGEAMD , L IUIANNA GROCHUOWSET |,

A 88572221

which is organized and aaiziing under the laws of THE STATE OF MICHIGAN , and whose address is
1T4a77 W, RIG REAVER S9N, , TROY, MI. 4Gafie

(“Borrawer”). This Security Instrument is given to ! % N MOR MBAGL CURFORATION

{"'Lender).
Borrower owes Lender the principrdzum of HINETY FOUR THOUSAMO FIVE HUNDRED Aid RO/ 188 <v=evtvaseens -

Dollar(U.8. § 4 , Db aw Y. This debt is evidenved by Borrower's note
dated the same date ns this Security Instrumdnt (*'Note'™), which provndes for monthly plymcnts. vmh the full debt, if not
paid curlier, due utid payable on FONLIQRY i, 201G his Security Instrument
secures [0 Lender: (a) the repnyment of Lhe dett evidenced by thc anc. wilh interest, and nll rencwnls. extensions and
modificntions; (b) the puyment s ali othier sums, with intorest, advanced under paragraph 7 (o protect the security of this
Sccurity Instrument; and (¢) the performunce of Borraoviar's covenants and ngreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby murtgage, srant and vonvey to Lender the following deseribed property

located in oo County, Hlinois:

LOT 3D N TENUTA AND BOGET S RESURDIVISION 417 L0145 37 AND g
[N SECOND ADDITIAN 7O MONT CLAFRE GARDENS, DUACG A GOBn Iy TS Iom
OF THE FAST 1/2 AF THE NORTHEAST 174 (EXCLH " 1T 0kt YAFEN
FOR ROATLEDAD) IN SECTION 3o, TOWNSHLIE 4d NOK L0614, EAGT
(0 THE THIRD PRINCIFPAL MERIDIAMN, IN GO0k COUNTY, 00 TNOTS,

PIN e 1o 3w 220 -1.34

waich has the address of 2927 MO NASHY TOL L AVE LHIOARBD
{Siroet}

filinois 624534 “Property Address™);
7w Code) *Progerty )

TOGETHER WEITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurienances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred tn in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
maortgage, grunt and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property ugainst all claims and demands, subject 1o any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property. . . \
$13.C0 MAIL

JILLINDIS—Singio  Farmily ~FNMA/FHLAC UNIFORM INSTRUMENT Form 3014 12/83
@- aiiL) VIMP MORTGAGE FORMS * (313) 782-4700 *» (800) 821-7281
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1. Payment of Principal and lnterest; Prepayment and Late Charges,  Borrower shall prompitly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum C"Funds®) equal to
one-twelfth of: (a) yeurly toxes and assessments which may attein priority over this Security Instrument; (b) yearly
leasehold payments or ground renis on the Property, if any; (¢) yeorly hnzard insurance premiums: and {d) yearly
mortgage insurance premiums, if uny. These items are callid “escrow items.” Lender may estimate the Funds due on the
basis of current dola and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranieed by o federal or
state agency {including Lender it Lender is such an institution). Lender shall apply the Fund 10 pay ihe escrow items.
Lender may not churge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender puys Borrower interest on the Funds and applicable taw permits Lender 1o make such a charge. Borrower and
Lender muy agree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicable liw
requires interest to be poid, Lender shall not be required to puy Borrower sny interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpaose for which each debit 1o the Funds was mude. The Funds are pledged as udditionaf security for the sums secured by
this Security Instrument.

{7 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. I the
amuunt of the Frdads held by Lender s not sufficient 1o pay the cscrow items when due, Borrower shull pay to Lender any
amount necesszey.te make up the deficiency in one or more payments as required by 1.ender.

Upon paymeiat in tull of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Linder. 1T under paragraph 19 the Property is sold or nequired by Lender, Lender shull upply, no later
than immedintely prici ti-the sate of the Property or ils acquisition by Lender, nny Funds held by Lender at the time of
application os » credit ngainst the sums secured by this Security Instrument.

A. Application of I'ny.nents, Unless npplicable law provides otherwise, nfl payments received by Lender under
paragraphs 1 and 2 shall be ppliesi: Arst, 10 late churges due under the Note; sccond, to prepayment charges due under the
Nute; third, to amounts payable un der paragraph 2; fourth, 1o interest due; und last, 1o principal due.

4. Charges; Llcns.  Borrower shall pay sl taxes, assessments, churges, Anes and impositions attributable to the
Property which may attain priority avor this Security Instrument, and leaschold payments or ground rents, i any.
Borrower shall pay these ahligations v 2l manner provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the person Gwed mayment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. I Borrowe: makes these payments directly, Borrower shull promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promipily discharge any [ier which has priority aver this Security Iastrument unless Borrower: (1)
agrees in writing to the puyment of the obligalion secur2d by the lien in n manner acceptable to Lender; (b) contests in goaxd
faith the lien by, or defends ngainst enforcement of e cien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien ar forfeiture of uny part of the Property: or (¢) secures from the holder of the lien un
agreement sutisfnctory to Lender subordinating the lien to Jais Security fnstrument. I Lender determiries that any part of
the Property is subject 1o o lien which may sttain priority over this Security lastrument, Lender may give Borrower n
notice idenlifying the tlien. Borrower shall satisfy the lien or talie ¢ ne or more of the actions set forth above within 10 days
of the giving of aotice.

8. Hazard Insurance, Borrower shall keep the improvensepis now existing ar hereufter erccled on the Property
insured agninst loss by fire, hazards Included within the term “extended covernge’ and uny other hinzards for which Lender
requires insurance. This insurance shall be maintained in the amounis ind for the periods thut Lender requires. The
insurance carrier providing the insurance shull be chosen by Borrower upject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies nid renewals shalt be acceptable to Lender anc sha)include o standard moriguge clause,
l.ender shall have the right to hold the policies and renewals. If Lender requires, ipzccower shindl promptly give to Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrower shutl pive prompt notice 1o the imuranee
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafi be npplicd ta restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's ssourity is not lessened. 1F the
restarntion or repair is not economicslly feasible or Lender's security would be lessened, tng insneance rrocecds shall be
applied 1o the stms secured by 1his Security Instrument, whether or not then due, with any ercess pmd to Borrower. 1f
Borrower ubundons the Property, or does not answer within 30 days a notive from Lender tharatbs/izsurance carnier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesis o cepair of restore
the Properiy or to pay sums segured by this Security Instrument, whether or not then due. The J0-uy pariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, nny application of proceeds to principal shali aot extend or
postpone the due date of the monthly payments referred ta in parsgeaphia | and 2 or chunge the amount of the paymenis. If
under paragraph 19 the Property is nequired by Lender, Borrower's right 1o any insurunce policies and proceeds resulting
from damage 10 the Property prior to the acquisition shail pass (o Lender (o the exteit of the sumns secured by this Security
Instrument immediately prior to the acquisition.

6. Prescryation und Maintenance of Property; Leaseholds,  Horrower shudl not destroy, cumage or substantially
change the Propenty, allow the Property to deteriorate or commit wasie. I this Security Instrument is on u lensehold,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires (ee title 10 the Property, the lensehiold and
fee title shall nol merge unless Lender ngrees 1o the merger in writing.

7. ¥Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fails o perform the
cavenwts nicl agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Praperty (such ax 8 procesding in bankruptey, prabate, fur condemnation or to enforee laws or
regulntions), then Lender miay do and pay for whatever is necessary to proteet the value of the Property and Lender's rights
in the Property. Lender's nclions may include paying nny sums securcd by o lien which huas priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the ®raperty 1o make repairs. Although
Lender muy take action under this parsgraph 7, Lender does nat huve to do so,

Any amounis disbursed by Lender under this paragraph 7 shal become udditionu) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngre: to othee teron of paymnent, these umounts shall bear interest from
the dnte of divdursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will |
determine the amount of the monthly payment that would be sufficlent
to repay the unpaid principal 1 am expected to owe on the Converaion
Date in full on the maturity date at my new fixed interest rate in
substantially equal payments. The result of this calculation will be
the new amount of my monthly payment. Beginning with my firet monthly
payment after the Conversion Date, I will pay the new amount as my
monthly payment until the maturity date.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated
in Section A of this Addendum To Adjustnble Rate/Graduacted Payment Rider,
the amendment to Uniform Covenant 17 of the Security Instrument contained
in the Rider shall cease to he in effect, and the provisionas of Uniform
Covenant )7 of the Sccurity Instrument shall instead be in effect, as
follows:

Transfec¢ »f the Property or & Beneficial Interest in Borrower, If all
or any part ui che Property or any interest in it ias sold or rransferred (or
if a beneficial iiterest in Borrower ie sold or trunsterred and Borrower is
not a natural person) without Lender's prior written congant, Lender may,
at its option, requise immediate payment fin full of all sums secured by
this Security Instruwer~t. However, this option shall not be exercised by
Lender if exercise 18 pr-hibited by federal law as of the date of this
Security Instrument.,

If Lender exercises thic.oztion, Lender shall give Borrower notice of
acceleration. The notice shal! yrovide a perfod of not less than 30 dayc
from the date the notice is delive’ed or mailed within which Borrower must
pay all sums secured by this Securiiy Instrument. If Borrower fails to pay
these sumes prior to the expiration of tute period, Lender may invoke any
remedies permitted by this Security Iistrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agc.e2s to the terms and covenants
contained in this Addendum To Adjuetable Rate/Craduated Payment Kider.

\\)gé‘rﬁ?'r‘w.d //."\'( {'l yy C-c.(Senl)

ZDZ1SLAW CROCHOWSKI. ~Borrower

vl ¢ ) <
el ey e s o (Saald
—_ g S

LILTANNA GROCHOWSKI ~Barrower

’Scal)
-Borromm

(Seal)
=Borrowar
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(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE 'Rfdl'R is madc this - day of L9 L L andis
incorporated into and shall be deemed to amend and supplement the Moriguge, Deed nl' Trust or %turlly Deed (the
HSecurity Instrumemt’’) of the same date given by the undersigned (the ' Borrower'') to secure Borrower's Adjustable
Rute Note (the ‘*Note'') to [on o

PSR 4 iyl [ETSRIR R
Hb (t) "L cn(ycr" l’ t\lw sume date and covering the property described in

the Security Instrument and located at:

N L S I O AL LI L B ili‘t[o‘pér\llﬁy"::\‘ddl'c:lil o
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORAOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendee turther covenant and agree as follows:
A, INTEREST RATL Z.RD MONTHLY PAYMENT CHANGES
The Note provides foranioinal interest rate of % . The Note provides for changes in the interest rate and
the monthly payments, as fudows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Duies
The interest rate [ will pay may Chauapaon the first day of um! on that day
every 12th month therenfrer. Each dalz on which my interest rate could chungé i célfétj n ”Chaingr.- Date."'

(B) The Index

Beginning with the first Change Date, my bterest rate will be based on an Index. The “‘Index’’ ls the weekly average
yield on United States Treasury securities adjusiesl vo a constant maturity of 1 year, as made available by the Federal
Reserve Board, The most recernt Index flgure availabie as of the date 45 days before cach Change Date is ¢plled the
“Current Index.”

If the Index is no longer available, the Note Holdr¢ wi'l choose a new index which is based upon comparable
information, The Note Holder will give me notice of this ¢choice.

G oL

(C) Calculation of Changes
Befare each Change Date, the Note Holder will ¢nlcuinte riy mew interest rate by adding
percentage points { v %) to the Curierdt Index. The Note Holder whitheh tound the

result of this addition to the nearest one-cighth'of ént pereentuge poir’t (. 125%), Subject Lo the limils stated in Section
(1)) below, this rounded umount will be my new interest rate untiltire next Change Date.

The Note Holder will then determine the amount of the monthly pay/aen: thnt would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full onthe snaturity date at my new inlerest rate
in substantially equal payments. The result of this caicufation will be the acvw amoumnt of my maonthly puyment,

() Limits on Interest Rate Chaages

The interest rate 1 am required to pay ot the first Change Date will not be greater than % or less than

, 2. Thereafter, my interest rate will never be incieased or decrensed on any sirgle Thungé Date by more

than one perdetttage point (1.0%) from the rate of Interest | have been puying for the precudbig twelve months. My
interest rate will never be greater than ] %o,

(¥) Effective Date of Changes LY. vty

My new interest rate will become effective on each Change Date. | will pay the amount of my new mosthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paviient chunges
ugain,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will inchude information required by law 1o be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or u Beneficinl Interest In Borrawer, 11 all or any parl of the Property or any interest it is
sold or transferred (or i a beneficin! interest in Borrower is sold or transferred and Borrower is not o naturad person)
without Lender's priar weitten consent, Lender muy, at its option, tequire immediate payment in tull of all sums secured
by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnl law
us of the dote of this Security Instrument. Lender ulso shall not exercise this option it (u) Borrower cituses to be submitted
to Lender information required by Lender to evaluate the intended trunsferce ns if o new loan were being mnde to
the transferee; and (b)Y Lender reasonubly determipes thin Lender's security will not be impnired by the loun assumption
and that the risk of 4 breach of any covenant or agreement in this Security [nstrument is neceptable 1o Lender.

T'o the estent perntitted by upplicable law, Lender may churge i ressonable tee s a condition to Lender's consent
to the foan assumption. Lender may also require the transferee 1o sign an nssiunption agreement that is aceeptable
to Lender und thut obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obliguted under the Note nicd this Security Instrument unless f.ender releases
Aorrower in writing.

MULTISTATE ADJUSTASLE RATE MOER-ARM 81 - Singlo Family - Fennie Mae Freddis Maa Uniterm Intlivment Form 3100 300
@B H21A e VAR MORTAAGE FORMS 3 (3131283 100 + (BO0IBT1 1291
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(Fixed Rate Conversion Oprion)

THIS ADDENDUM TO ADJUSTABLE RATE/NOTE AND RIDER is mado this BTH day of
DECEMBER » 19 88 , and is incorporated inte and shall be deemed to amend and
supplement the Adjustable Rate/Note and Rider (the "Rider") to the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument), each dated the same
date as this Addendum and given by the undersigned (the "Borrower'") to secure
Borrower's Adjustable Rate/Note and Rider with Addendum To Adjustable Ratc/Note
and Rider to

D & N MORTGAGE CORPORATION (the "Lendare")

and dated the same date as this Addendum (the "Note'), covering the property des-
cribed in the Security Instrument and located at:

2025 N NASHVILLE AVE CHICAGO IL 60634

(Property Address)

ADDITIONAL LOVENANTS, 1In addition to the covenants and agreemants made in the
Securlity Instrunsnt and the Rider, Borrower and Lender further covenant and agree
as follows:

FIXED INTEREST RATE COUNVERSION OPTION
(A) Option to Convert to-Fixed Rate

I have a Conversion COption which 1 can exercise unless I am in default or
this Section 5 (A) will not permit me to do so. The "Conversion Option"
is my option to convert the-intereat rate I am required to pay by this
Nocte from an adjustable rate with interest rate limits to the fixed rite
calculated under Section 5 (4) balow.

Tne converalon can only take place un a date specified by the Note Holder
during the period beginning on th( first Change Date and ending on the
fifth Change Date. Each date on whiih)my adjustable interest rate can
convert to the new fixed rate i1e calic’ the "Conversion Date."

If 1 want to exercige the Conversion Opticia) I must first meet certain
conditions. Those conditions are that: (il { must glive the Note Holder
notice that I want to do se; (11i) on the Ccuverslon Date, I must not be
in default under the Note ar the Security Instrument; (1ii) by a date
specificd by the Note Holder, I must pay the Noi2 ilolder a conversion
fee of $150.00; and (iv) I must sign and give the wo:e Holder any docu-
ments the Note Holder requires to effect the conversiorn,

Calculation of Fixed Rate

My new fixed interest rate will be equal to the Federal Naticiirs Mort—
gage Association's required net yleld as of a date and time of aoy
specified by the Note Holder for (1) if the original term of thie Note

i greater than 15 years, 30-yoar fixed rate mortgages covercd by rppli-
cable 60-day mandatory delivery commitments, plus five-eighths of oae
percentage point {0.625%), rounded to the nearest one-eighth of one per-
centage point (0.125%), or {(11) if the original term of this Note is 15
years or less, 15-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitmenta, plus five-eighths of ong percentage point
(0.625%), rounded to the nearest one-eighth of one percentage pelnt
(0.125%). If this requlred net yield cannot be determined because the
applicable commitments are not available, the Noto lolder will determine
my intercat rate by using comparable information. My new rate calculated
under this scction will not be greater than the maximum rate gtated in
Section (4D) of my note.




