cho'urn Mumbor ‘._OLRthJIN.b.F F ‘ . COLF)Y -» -November 23, 1988
dSerkiath:

(COMMERCIAL ADJUSTABLE RATE) BEH7228T

THIS MORTUAGE s madu by ond butweon _ SURESH K. BATRA & LALITA BATRA, his wite, in joint
e BONANCY e e .. .. e e

(herem "Burrowor”), and  PACE MORTGAGE CORPORATION e .
whosu addruss s 1030 W, HIGGINS RD §$201 HOFFMAN ESTATES, IL 60195 (hurem “Londer”).

Borrowor. i cunsideration of thu indubtednuss horen rocited, grants, bargams. solls und convuys, wartpnts, ad
mortgagos unlo Lundor and Lunder's succossors snd agsigns, the fotlowing duscnbed proporly locatod in tha '\ L
CITYy . __ . ... o_CQHICAGO . __ ... .. . » County ot QOQOQK _ . __\,.

State of lllinois:

SEE EXHIBIT "A" ATTACHED HERETO AND BY REFERENCE MADE A PART HEREOF.

EoY-8
iE LRET

88572237
Pormanent Parcol Nu.: 11~30-412-002

which has tho uddiess of _ L8 40-42 W, PAR S . L
~CHICAGO, Il 60626 . . . e . (horon "Proporty Addross”):

TO HAVE AND TO HOLD such proporty unto Lunder and Vendar's succassors and assigns, loravor, toguthar with il thy
improvomunts now or hereatler erected on the property, and all easemonts, nghts, appurtunances, attor-acquired o
or reversion n and 1o the bods of ways, sireols, avenuss, and ahteys adimng the Property, and ronts (subpoect
however to the rights and authoritios given i this Mortgage 1o Leadar 1o colluct and apply such ronts), royalios, (inarat,
ol, and gas ngins and prolis, water, walar nghts, and walor wZr, msurgnce and condamnation procoods, snd all
hxtures now or harouller altached 1o the property, all of which, wclidug roplacomonts and addinons thoroto, shal
be deemod 1o bo and retan o panl of the propurty coversd by this Mortgage: and all of this torogiomuy, kguthor with
sa propurly (01 the luasehokd wstate d s Mortgage & on e wasebald) aro horenaltor rolorrod (o as tho
“Propoerty™; as o any proporly which dows not constitute a bixturo {(us such) tonn s dobinod m the Umitorrn Cormimoreial
Code), this Mortgagu is hereby desmed to be, s well, o Secunty Agreemeni-anduer the UCC tor the purposa ol cruating
a secunly intorest v such Proporty, which Borrower horaby grants lo Lendo: ss Securud Parly (4s Such tuem is
delined in thv UCC);

To Secure (o Londer on condiian cf tha repayment of he ndebtodnuss vwdenced by silole o uven date harowith in
theprincipalsunol LS. $ 85,000,090 . withintarest as stated tharvin, the prncipal baance ol the mdeblodness, il not
sooner paid due wnd payable on | Hovember 13, 19%8 _; the payment of wl olhor sums, with 4erssi Ihereon, advancod in
accardanco with this Mortgage 1o protect the secunty of this Marigago: and the porformanes <0 thy covenants and
agreemonts of Burrowor contained i this Morigago and in tho Note.

Notwithslanding anylhing 1o thoe contrary horen, the Property shall nclude all of Borrowor's =ght, tle, and
ntorest in and to thoe feal property described above, whother such nght, ttho, and interesl s adqursed botore or
atter oxucuten of this Mortgage. Specitically, snd without temtauon ol the Torogung, (f s Marlgage (s (ivan
with rospoct tlo o leasehok! vstate hold by Borrower, and Borrowur subsoquontly acguwoes o fea mtorest in the real
proporty, tho hon ol this Mongage shall attach to and include the fee inuvrust acqured by Borrowur.

Borrower covunants that Burrowor 1s the lawlul owner of the ostato 1 land huroby conveyed and has the nght 1o
gram, convey, and mortgage thu Property, and that the Property 15 unoncumbored excopt tor oncumbrances al record.
Borrowwr covanants thut Borrowor warrants and will delond gonerally tho utlo 1o tha Propurty agamst all cluuns and
demands, subjoct to encumbrancos ol record. Borrower covenants thul Borrowor will noithar take nor pormil gny acltion
to parution or subdivide the Pruperty or olherwise chango the logal descripion of thu Propurly or any pan theroeot,
or change i any way the condibon of tille of the Property or any par therool.

Borrowur acknowludges that the Agreement calls lor an "adjustable rale”. In this regurd, the parugruphs
of the Notu sut forih vorbatm bolow rofate 1o the adjusuble rate:

PRINCIPAL AGREED RATE OF CHARQE PP
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85,000.00 11,380+, per your /3}3/,.
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UNOFFICIAL COPY

INCREASES OF OECREASES IN AGREED RATE OF CHARGE: Batrawars agroa that the Agrowd Rato of Chisegu shiown ubove
shall by o ollect untl thy el adjustmont dalo as horom detmed.  On tho sdjustinent dulos the Agroed
Rate ot Chur?u 15 subjuct 10 Increase or decrease. The “adjustinant dates™ ot 1has loun are on the

November 21, o on that dato ovory 2%t moith Bwroaltor Boginning wath the sutd adiustnent ste,
the Auruud Rute of Churgo wnll bo bused on an "Indox”.  Tho Index on s Toan will by tho woukly avurage yold
ol U.S. Troasury secunhios adjustod to 2 constant matunly ol . your(s). On thu adustimont date thy now
Agreod Rutu ol Chargo will be calculutod by adding 2,219 . %, which s the "ralu sproad”, lo thy Indux, os
dotodmned during the secand waeek procading the wook i winch the adiustmaent date eccury, as lxod by the
statishical redoasu of the Board of Governors ol tho Fedurad Ruesurvo System  On oach adjustmont dote o now
Agreud Rute of Charge will bu ustabhshed and will equal the indox rite plus the retu spread truncated to tho
socond ducunut pont.  Thus, on tho wilial adjustment dalo, thu nuw rate ol chargo will bu aqual to the rate
spread plus the index rate, which may bo an increase or docrease from tho bl agrowd 18t ol chargu shown
above  For uxainple, o alter the wmitial adustmont dato thu indoux rato on thig loan waero 10.00% and the ralo
sproad wern $.00Y . tho Agroed Rato of Chargo would bo 15.00%. I, an thu nuxl adjustinen! date, the ndux rato
wore o ncroase to 12.00%, thu nuw Agreed Rslo ol Charge woukt ncrogsy o 17.00° . Uninss the box in front ol
the Lumtation on Changes m Agresd Rate ol Chargu paragraph bolow 1s chucked, tho Ayrood Rate of Chargu will
always be uvqual to the ndox rale plus the rate sproad oxcepl lor the iiab Agroued Rate o! Chatge shown
above. N the box n lrant of thu Limitation on Changoes paragraph s checkoed. the Agrood RAute ol Churgo,
excepl thy sl agroed Rate of Chargo, will always be equal to thy index rate i aifuct at thu tinu phes the
rale sproud unlass-ihe change roquired ail the bime of an adjustthont dale would be groator than thsl permiltod
by the Limitahon on Zhenges paragroph.

| ] LIMITATION ON CHANCES IN AGREED RATE OF CHARGE: It this box s chackod, the Agrood Rate of Churqu will
notincroase or docreaso by ircenthan _ MA e giihetime of any one adjustment, acby inotathan . %4 e
dunng the torin of this loan.

PREPAYMENT PENALTY: 1t thissoan is pmd in tull durng any of the ime pebods sol torth bolow, Borowers

agroe lo pay & Propaymon! Ponally. ~Such Prepaymont Penalty shall bo v an ainount oqual 10 tho percontage ot

onginal Principal hsled bolow as Yo'ag wpphcabiv lo 1hoe ponod during which the propayment accurs:
5.00 o it . bol 12/23/89

e IF propinad on or N0 SISO ¢ |

% il prepmd after _ .. __,:g::: but on or bolore L

% o propaid after _ e e, but on Or bulL |

T 1.00°
1.00 - -

12, 21/90 o
1272%791 - -

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrow(r shull promplly pay whun due, m accordanco with the turns ol
the Nolu, the prnncipal and inurest on Ihe indebledness-araunced by thu Nolo, taguther with any late charges o
othur chargos imposod utder this Note.

2. APPLICATION OF PAYMENTS. Unluss ppplicable kaw roquiras Diborwise, alt paymonts rocavid by Lendor under
the Nole and tlus Mortgigo shull bu apphed by Lender first in puyrionl ol armounts payable 1o Londer by Borrower
uider paragraphs B and 26 of this Martgage, then o intarest payme2-on the Noto, thon to othur chingos payatdo
urkler the Natu, und then ta the principi! of the Nola.

3. PRIOR MORTGAGES AND DEEDS OF TRAUST; CHARGES, LIENS. Bo/rsor shall fully and tmoly perfonn all of
Horrowor's obhiganons undor any rorigego. deed ol trust, or othor socuri'y zoroacnent with g g which has o
appours 1o have any priority over this Monguge, including Borrowor's covenanls 12 mako any puyimonts whon duo.
Barrowor shalt pay or cuuse to be paid. at least 10 days botoro dulinquancy,” ¢l taxos, assussmants, and other
charges, finus. and imposiions aliribulable to the Proparty and ull gncurabrances) charges, loans, and hong
(other than any pror first mortgage or deod of trusl) on the Property which may st any prnionly ovar thiy
Morigage. and luasehald paymonms or ground rents, o any. Borrowor shall dolivor ¢ Londor, upon ds roguest,
raceipts oviduoncing such paymonts,

4. HAZARD INSURANCE. Bonower shall, ab its cost, kuop the inprovernonts now sxisting’ o ‘|urou|1ur urocted
on the Property nsured against loss by bre, hazards included wittun the tonn “oaxiended covorage."—and such olthor
hazards, (colloctivoly ratorred to as “"Hacurds™) as Londer ingy require.  Borrowor shall imamtin huzurd INSUIENCE
tor tho entiru term ol the Note or such othor periods as Lender may roquire and i an gmount ogqual to thy lussor
ol: (&) tho maamum msurable value of the Proporty, or {b) the amount ol tho crodit sscured by this Mortgage
plus thu owtstanding wmount of any obhgabun secured n pnonty uvor this Morgago, but in no evont shall such
amounls bo luss than the amount nocessary 1o salisly 1ho comsprance roquroment conlinud 1 Tho mswrsnce
policy.

The insurancu carmer proveding the inswrance shall be chosen by Borrower subpct 1o approval by Lunder; prowded,
that such approval shall not Lo unreasonably withhek! Al insurance pobGies and ronowals thereo! shall ba i a
torm accuoplable o Lendor and shall include @ stondard mortgage clause wy tavor ol and N @ tarm acceptable to
Lendar.  Londor shall have the nght 1o hold the policiss and renewals heruo!, subject to the torms of sny
meoriguge, deod ol lrust, or other security agroement with a hun which has or appusrs 10 bavo oy prionly over
this Mortgage. I Borrower makes the premium payment dueclly, Borrowar shall promptly turnish to Landur al
renowal natices and, If roquested by Lendor, makes the promuum poymom directly, Borroweor shall promptly furish
lo Londer all renowal noticos and, it roqueosted by Lender. all rocuipts of pard pramums. I pohcios and
renewals aro huld by any othor person, Borrower shai supply copios of such to Londur within 10 (,ulendar days
attar issuanco.
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In the ovent of loss, BUIMNMFI @LI lA\Llﬁu@lP\Mt,i\'duf. Lundor may make
ty b .

prool of lass o not mado pra

Subjuct W tho ngils @ wns ol any mongage, doed of trust. or olher sucutily sgrooment with o bon which has
or appurs (o have uny prority over this Morgago. the amoants collactad by Boreawar or Landur undue any Hacurd
nsurance polcy may, al Londor's solu discrotion, oithar bu apphivd to the ndebindnuss sucwuod by tis Motlgoge
and i such ordar as Londor may detorming or bo relased 10 Borrowar 101 uso in ropatnng or reconsiructing the
Proporty. and Londur 1s heruby wrovocably authworized to da gny of the above.  Such opphcatkin or release shalt
not curo Of wav any delfaull or notice ol delault under this Mortgagu of nvalklale any act done pursuant o such
noticu.

H the Propurty s abandoned by Borrowor, ur o Borrowor tails 1o ruspond o Lundor in witing within 30 calondar
days from tho date notice s muiled by Lender to Borrowuor thal tho insuwrance carnor otfors 1o sotla o clowm for
nsurance bunubls, Lendor s rrovocably suthonzed to sotllo the clunn and to colfuct and apply thy insurance
procends ut Lendur’s sole optivn @ither to raestorabion or repur of the propery or to 1ho sums secursd by Ihig
Mortgogu.

" the Proporty 15 acquired by Londer, ait nght, tile, and intarest of Borrowor 1 and W any insurance policius
and m und o the proceeds thereol resuling rain damago to thu Property pnoe to such sale o scguisiman shal
bocome the proporty of Londer 1o the Bxtont of tho sums socurud by this Mortgago imunudistuly paor ta such salo o
BCquisilion.

5. PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS;, CONDOMINIUMS, PLANNED UNIT
DEVELOPMENTS  doower shall useo, improve and maintain the Propurty in comphanco with spphcoblo laws, slatulus,
ordinsncus, ordars, rogurestwnts, dectees, or regulations, shall koep the Propeny in good condmon i repar, inchxlng
tho ropait of res10tLION OV any KMproverments on the Propenty which may be durnagod or dusirnyad, shall not cormimi or porl
wastu or purmit impainncnt or detenoration of the Proporty, and shall tully and prompily comply with the
provisians al any teaso il uvs r‘arigage 15 on a leasehold. 1 (his Modgage s on a unil i 8 condominam of o
planned unit dovelopmont, Borraower shall promptly portorre all of Borrowor's obigations undor the dueclarstion or
Cavenaiils creabng or govorning. e condoiminmm of @ planned unil devalopingnl, the by-laws and rgulstons of the
condormnipm or B planned unil dovelcomant, and conshitvont docwnents, all as may bo smonded rn o 10 Gine, I
a condumiium or @ plannoed umt vsyrwopmont sider s uxucuted by Barrowor and rucordod loguthor with this
Mortgaikr, tho covenants and agroomonts ol.acch ndor sholl be mcorporatod into and shall amend and supplemont tho
covenants and spreements of this Morigago as i the nder wore o part of this Mortgugu.

6. PHOTECTION OF LENDER'S SECURITY. .2 Earrowor tals 1o putfonn he covenants and agrootiants contaned in
s Mortgage or i tho Note or 1l Bny oschon o _zasceading 15 commenced wheh aHocts Loador's itorust i the
Propurly or thu nghts or powors of Lendur, then Leivior wilhout doemand upon Borrower bt upon nolice (o Borrower
pursuant to paragraph 11 ol this Mortgage, may, withoa voloasing Borrowor Trom sny oblgabion in this Mongag,
Maeko Such appirrances, delongd tho 3chon or procesting, disbursy such sums, Including rmssonasbin altomuys” lses,
and lake such action us Londur doeing necessary o prowwst the secunty of this Morgago B Laikbor has roquirsd
mortgage tvsurance as g condibon of making tho loan secuias by this Mottgugo., Borrowur shall pay the prommuthsy
caquired ta nuentamn such msurance n ettect wnll such Mo L5 ho roquroment for sueh msuance Wwinmslos m
accordance with Borrowar's and Londor’'s witton agroomuont of apjan:ds’o luw

Any ainiounts disbuesud by Londar pursuant 10 ths paagraph 6. wat“mturost thereon o 1ho rate o ime 1o ho
in atloct undur tho Note, shall become asdditional indubtedness ol Borowur sucutud by this Mortgago.  Unless
Borrowur and Londur agroo, mownting, 10 othor tenns ol paymoent, such cwioems shall bo payable upon notko from
Londur o Burrowur raquusting paymant thoraol.  Nothing contumed w Eol paragraph 6 shal require Londur o
nour any oxponse or lake Gy action hereunder and any action lakon shall nolieiepse Borrowor om any oblgatkn
in this Martgage.

7. INSPECTION. Londur may nake or cause 10 be mado reasoniable unlous upon and nspections ol thy Piopuny,
providad that. oxcepl in an emergency, Lendor shall givo Borrowur notice pnor 1o any Zuch inspection spocilyiig
reasonable cause thurofor refuted to Londor's intarost in thy Proporty,

8. CONDEMNATION. The procoods ot any award or clsnmn for dainagos. direct or cansogueatial, 1N connuction
with any condomngion or olhor aking of the property, or gart thoruof, or for canvoyance n hed Of condemnate o,
are horoby sssigned and shell be paid to Lunder, subuct to tho luims ol any morlguge, deed” 580 rust, ar othar
sacurity agroumont with a hon which has prionty over this Mortgago. Borrowor agreas to oxecalo such lurthor
docurmonts us may bu rugquirod by thu condemnation authonty to offoctuate this paragraph,  Londor s tiuraby
rrrevocably authonzed to apply or reledse such moneys rocoived of make soltlimoin for such monoys 0 the seme
mannor and with the same oltuct as prowded n this Mortguge for dispositian of sotilumont ol proceuds ol Hasard
ingurance. No sottioment for condemnation damagos shall bo madoe without Londer’s prior whitlon approval.

9. BURROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extonsion ol tho inu (or payoml, Beouplnce
by Lendor ol paymonts other than according 10 the tortns of the Nole, moediicaion in payroenl Wwems of the siims
socured by this Mortgage granted by Loder to any succussor o nterost of Borrowor, of thu wawvor of lailurg to
exarcisa any nghl grantod in this Mortgage or under the Noto shall not operata o rdlogse, i uny mannor, tha
hatahty ol thu onginal Borrower, Bofrower's successors in inlesost, or any guaranior or surely thoieol,  Londur
shall not be required to commonce proceedngs agamst such successor or roluse tc oxlend Lo for paymont or
othorwise modity payimenl torms of the sums securod by this Morlgago by 1eason ol any dumand made by the oringl
Borrowor and Borrower's succossors in interasl.  Lendor shall not bo deomod, by givy acl of Omission of commission,
to have wavod any of s nghts or ramedes under itis Morigage ueloss such wawvwr s i wnling and sgnod by
Lendor.  Any such waiver shall spply only to tho extent spuofically sut forth i the wiiting. A wawver as 1o ong
ovenl shall not bo construod as continuing or s a waiver s to any olhor event. Tho procursmant o INSUrENco o
the paymont ol taxes, olther hens or churges by Lender shall not bue a wawer of Lender's righl as Qtherwisa
provded i 1his Mortgage to accoleralo the maturity of the indeblodness socurod by this Moniguge in b6 () 3
Borrower's dulault under this Mortgage or the Note.
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10. SUCCESSOHRS AND MN@ H S \I#"UQ Yﬂnocownuusmul Mroanonts
cantaned 1 this Morty antt th ws un g Qago shdll ihuro 1o, the rospachiva

succossors, hors, lugatoons, duvisooes, and assigns ol Londur and Borrowor, subject to the provisions of paragraph
16 of this Morlgagu.  All covenants and agreemenis of Barrowor (or Borrawer's successors, heirs, logatoos,
devisoes, and assigns) shall bo joint and soveral.  Any Borrower who co-siggns this Mortgage, bul dous not uxecuto
the Nulu, () 15 co-sigming this Mortgage only to uncurmbur that Borrowor's inturost i tha Propurty under thoe hon
and lorins ol this Mortgage ond 1o rolvase homestead nights, sl any, (b) 15 nol porsonally liablo on thu Nuolo or
under this Morigage, and (c) agrous that Londar and any olhur Borrowor undor this Mortgago may agroe o oxtond,
modiy, loraboar, or maeku any othor accommodations with regard to tho tenms ol this Mortgago or the Nolu without
that Barrowor's cunsont and withoul reloasing that Borrowaor or moditying this Morigage os 1o thst Borowor's
mterust in thy Proporly.

1. NOTICES. Excupl lor any notice required undor applicable faw o bo given n anothor monnor: — (0) any
noticu to Borrowor (or Borrowoer's successors, heirs, logateos, dovisous, and assigns) provided tor in tus
Mortgage shall be given by hand-dehvering it addrossed to Borrowur (or Borrawor's succossors, hows, logaluos,
dovisuus, and asskns) ol the Properly Addross or gt such other addross as Borrower (0r Bontowuer's SuUCcossors,
hoirs, lugatuus, devisues, and assigns) may dosignate by woren notice 1w Londer as prowdod in iis Moretgagu:
and (b} any notico to Luonder shall bo givun by rogisterod ar cortinud ol W0 such pddrets as Lendor may
dosignate by writton nolico to Borrowaor (or Borrowar's succussors, hoirg, logatoos, doviseos, aml gssigns) as
provided n tis Mortgage.  Any nobico providoed lor n this Mortgogo shall ho deomoed 1o havo boon given on tha
dulo hand dulivary. is actually made or the date nobco s duposited mto the U.S. mail systom as rogistered or
contifiod mal addressed as providod an this paragraph 11,

12, GOVLEHNINQ LAWY, SEVERABILITY. Tho statu and local faws apphcablu 1o thes Mortgago shall be the laows of
tho jurisdiction w waiee tho Property s locatad.  The Kwogomy sentonce shall not lem) the appheabiity ol
ledoral law 1o Uus Morlguge. i any provision ol this Mortgago shall bo sdjudgod mvahd, ilegul, or
unontorceably by uny cou'y, such provision shall by deemud stricken troin s Morlgage and the baolbnco of the
Morigago shall bo construsd as it such provision had nuver boon includud.  Ag usod in this Mortgage, “coslts,”
“euponsos™ und "altoroys’ less” include all sums to the extant nol prombited by apphcable law or Hmited n
this Mortguge.

3. BORROWER'S COPY. Borrgwir snall be furmishud a copy 0 1he Noto and ol thws Morigagu it the o ol
BxocuUbON o altur rocordalion ol Ihis Morigugs.

14. REMEDIES CUMULATIVE. Lender sial waurciso sil of the nghts snd remodios provided i thus Mongage and
in the Note or which may bo available to Lande by law, and all such nghls and remodios shall bo cumuiative and
concurront, und may bo pursuod singly, succeslrively, or togother, at Landur's sole discrohion, and moy ba
exorcisud us oftun as occason theroior shall ocowr,

15. EVENTS OF DEFAULT.

a. Nonce and Gruco Porniod,  An Evenl of Delaull will“ozeur undur this Mongugo upon thu expration ol tho
apphcable graco ponod, 1if any, after Londer givos writton wlicn 10 Borrowor of Borrowar's bruach or viotabon
ot Bonrowor's covonants undor the Nate and upon Borrowor's batare 1o cure such breach or violation, and la
providu Londor, dunng that grace ponod, il any, with evidonco duasonably satstactory o it of such curg.  in
aach case, tho grace penod boging 1o run on the day aiter 1ho nobica e given, and oxparos @t 11:59 pan,, Conlral
Tuno, un tho last day of tho ponod.  F thero 1s no grace ponod apphcable 2o o parhicular breach o viotabion, tha Evimnt
ot Dutault wil ocecur under this Mortgago upon the Qwing ot 1he above notica. Such notico shall bu givon {0 Borrowor in
accorduncye with parugraph 11 ol this Mortgago and shall conlan tha totlowrsg mlornnaen: (V) the nolure of the
Borrower's lavach or viglabun; (2) the action, if any, roquirod or pormittag 2 cure such breach or violation
{3) thae apphcablo graco ponod, o any, during which such broach or vidlahcn Zous) Lo curmd, and (4) whathor
laduio o curs such ruach or violaion within thu spocihiod gracue porod, o ooy, wall rosult i aceoloration of
the sums securad by this Mortguge and the poluntial torociosure ol this Morigago. Vho notico shall furthor aintonm
Borrowar ol tho night, o any, under applicablo law, to remnstale s crodit undas s Mortgago ahiur
accoloration,

b Evonts of Dolault.  Sul forth bolow 18 & hst of ovonts which, upon the fepse of At spplicsblo graca
punad, f any, with constinule Evonts of Dolault.  (Apphcable graco penads gra sat tonhJgaronthabcally oftur
sach uvonl)  The vvenls aro: (1) Burrowsr tals to pay whon Jua uany amounts due undor thye NGie o s Morgago
{30-day grace punod), {2) Borrower lads 1o keop the cavunents and olhor promises ade 0 the ole {(no groce
punod): (3} Londoer recowos actual knowledge thal Borrawor onattod matenal intormation in Borrowur's crodil
apphcabion (no gracu penod) of made any talse or misloading stalomoents on Borrowor's crodit appheation (0o
grace porwd), {4) Bortowor dws or changes s or hor mantal status and transfors Burrowor's intoryst n thy
Property to soinoohu who ethur () s ol also a signatory of tha Nolo (o gruco ponod), or (i) s @ sigoatory of
the Noto 1l such translor, n Lendour's roasonable judgmuont, matenally anpairs thy secunty tor the credil
describod v tho Nole (no grace penod); (8) Burrower hilus for bankruptcy, orf bonkrupicy proceodings aro
nsttuted against Borrowor and not disimissed withn 680 calundar days, undor uny pravisson of any state ur tedaral
bankruptcy law i offuct at the lmye of Ting (no grace penod); {(6) Borrower makus an assignimont 107 tha bhonofit
ot his or har croditors, bocomoes insolvent or bocomes unablu to muot s or hur ubhigetions gonerally as thoy
becotne duu (no grace penod); (7) Borrowor turther encutnbors thu Proporty, or sutlors o oo, claim ol hon, or
ancumhbrance agyanst the Proporly (30-day graca poanod in winch to rotnave the ho, clani o o, of gRCuniiancu);
(8) Borrower dutaulls or an achon s tled alloging & dofault undor iiny crodit nsirumont or Morngagy evidoncing
or sucurnity) an obhgauan ol Burrower with prionty i nght of paymunt aver the ino ol crodil descnbed in the
Note or whose hion has or appoars to have any pnorty over thu hun hureot (no graco ponod), or any othur
craditor of Borrowur attumpls 10 (or actual dous) seize or ubtinn o wnt of attachinunt agmnsl the Proparty (no
grace poniod); (8) Borrowor tais lo keep any othor covenuanl contaned in thu Nate or tug Mortgage not athorwiso
spoacithud n this paragraph 15 (10-day grace penod, untess tho tailuru 1s by its nature not curablu, iy which
case no gruce penod or, (f another graco perod is specilied n the Noto o this Morigage that graco -po poripd shQu
provail). & R
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16. TRANSFER OF THL-J?NQ EPELQ:I ALLU(ICIQQI’EL liYuny, solls, Convoys, assigns,

or transtors, or promisas or conlrgets ta sell, convey, assign, or transtor, alb or any part of tho bunehcat
intorast in thu Trust, ol any, or aimends or termimates any ground {oases affechng the Proparty, o o ttle to
the Prupecty, ur any dirgcl or indirgel interest theroin, s olthorwise sold or teanstorrod, voluntardy os
involuntarily, including without himtalwn ssie or wansler i any proceoding for teroclosure or judicial salo ot
the Proparly or bonuohcial intorost in the Trust, il any, 0 cach caso without Lendor's prior wattan consant,
Londar shull bo ontdlod 10 rnmediately accolurale the amounts duu under the Nole amnd duchrro all indoblodness
secured by this Morigage to be immedialely due and payable as sul forth i the Note. Failure 1o pay such
indebladness within 30 days altor tho notice to Borrower of such accolerplion shall constitute an Evont ol
Oetault.

As an altornative to duclanng all sums secured by this Mortgago 1o bu unmediastoty duo and payublo, Lender may
waive s option {o accolerate and agree in wrting, prioe 1o cluse ol the sale or translee or the promiso to soll
or transtor, o the tronsteroe’s assumption ol the outstanding obhgaton under the Note on torins satstactony o
londer.  Loundur's acceptance of the trunstorge’'s assumption ol tho abhgaton undor the Nota shall not reloase
Borrowar from uny ol its obligations under the Noto ant Morgage, and Borcoweor shall assume the slalus of the
guarantor of the Note unul puwd 10 tull.  Borrower understands that Londer will not pormit the gssumphon of tho
oulstanding balanco undur the Nele in any vvent and will doclore the entro oulslending pnincipal bulance plus
accruud interust und other charges due to bo wnrnodiately due and paysble (seu paragraph 17 of tes Mortgagu),
unloss (1) Borrowor has subiittod 10 Lendur 8 written acknowlodgomont from the runsferoes that tho transloree has
rocaivod (a) o cooy of the Note and Mortgage, and [by nobce o! the amount ol Bormowor's outstanding principal
balancu, (1) Borrawor has subrmitted to Lendur a wrilten acknowledgernont lrom transfuroo that transtoroo bas
recewud such matenpt-and undorstands that Laender’'s secuntly mivrost roflocted by this Mongago will ramain on
tho Propurty untl the eatre cutstunding prnncipdd balance as ol tha diate ol such salu ar transtor or promise,
togolhur with accrued vitorest and othyr charges, s pakd o (ull, (v Borrowosr cuuses © bo subimittod to Londur
framv tho transfureu o oan/ apphcation as roquirod by Lendor so thal Lendor may ovaluato the croditworttinoss ot
the transtorae as f 0 now weicowore beng mado to the translorow, and vy Londer dong not, i ts solo opiwon,
buheve that (A) s sucuny wi’ be wnpawed or (B) 4 broach of any pronusg o agroemaoent i tus Morgago will
occwr or (C) such translor will pedinil the acceleration of any loan which hou prionty i nght ol paymont over
the indebtudness vvidunced by the foate. The lransloree and Borrowor shall retam the nght to ropay the Noto
botorou the Due Dateo, in whale or in pat. atany limo withoul promiuin ar punatty,

17. ACCELERATION; REMEDIES. Updn the oxistunco of an Evont ol Dofault, Lundur may, al its solu option,
declare ull ol the sums sucwed by this Mostgrge to be anvnedutoly due und payablo without furthor demand, and
invoke uny roinodios parmitiod by applicable jzw.  Lender shull bu ontitlod to collect all rogsunable costs v
axpoensns ncutrod i pursuing tho remodios provided in tus paragroph 17, including, but not lirmilud 1o,
tugsonabin atlornoys’ leos.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As addiona secunty undur bus
Morlgugo, Bortower huroby assigns 10 Londer the rents 0/ it Propenty, pravkied thal phor o sccelorahon undor
paragraph 17 ol thus Mongagoe or the occurronce ol un Evonol Doeloull uikior this Mornpago o abandomimuonm ot tha
Propurty, Borrowar shall have tho right 10 collec) and rCipi, such roms as thoy bocomo duo and payablo,

Upan accoleraban undur paragraph 17 of this Mortgage. of abinsoamoent, Londor, al any tne withoul notice, n
porson. by sgunt, or by judiciolly appomiod receivar, and without sagurd 1o adaguicy ol any socurty for tho
indobtoudness securod by this Moirigagoe, shall o onhitled 10 ontor upea, take possession of, and manage tho
Propurty. und m ds own name suw lor or collect the ronts of thy Prcuortys mcluding thosu past due. Al rons
cobuctod by Londor or the recoiver shall bo upphod first 10 payment of tho cezls ol oporation and imanagomunt ol
tho Proporty and colloction ol ronls, including, but not limitud to, rociovar's fous, profmuing on tacover's
bondds, wiwd reasonublu uttorneys’ fees, and then 1o the sums secursd by thus sderqagu. Lendor oid the rocuivor
shall be enlonng upan and loking possession of the Propurty and tho collechon nd sppheaton ol tho ronts shall
nol cure or wiive any Evont of Dotault or nolice ol detgull undor g Mortgage e invohdito any oct dong
pursuun! v such notwu.

19, REILEASE. Upon payinunt gkl dischiarge ot oll sums sucurod by s Morgago, I Morgague shall boucoma
null and voud and Londer shall rolvase this Mortgage.  Borrowor shall pay all cost Slavcordation, it any

20. REQUEST FOR NOTICES. Butrowor roquests thal copies of any nolico of dotaull bua sdaeassaed 10 Borrowor
and sunt to tho Praporty Addross. Loender roquesis that copios ol nolices of dotaull, sato, and toioclosue rom
the hoklor ol any ko which has pononty over this Mongage be sent 1o Londor's addross, 0s 8o larth on pago ohe
al the Morigagu.

2t INCGRPORATION OF TERM. Al ol tha tarmns, condions, and provisions 01 the Nolw ure by this rolorience
mcorpurated i s Marigugo as o sot forth an {ull,  Any Evont ol Dotaull undor the Notu shell constitute an
Evont ot Delaull urder ths Morntgage without lurther nolice to Burrowor,

22 TIME OF ESSENCE. Twuno s of the essenco of this Mongago and the Notu,

23 ACTUAL KNOWLEDOQGE. Fw purposas ol s Mortgage and tha Note, Lender will not be deomad to bave
rocoved sctuial kiowlodge of thu infonimabion required 1o bu convayod ta Londor i witing Ly Borrowor until (ha
duto ol actual recompl of such wformation al such Bddress spocitod by Londor 1o Borrowor,  Such date shail be
concilusivaly duturmnined by refurence (o tho raturn racoqt i possessan of Borrawwr. | such rolen rocont 8
nol available. such dato shall bu conclusively deterinud by relerunce to the "Recowved” dale stamped on such
written nobice by Londur or Lunder's agont.  With rugard 10 othor uvonts or mformaten ol providod by Burrowor
under tho Noln, Londer will bo deemod (o have aclull knowilodge of such evert or irdtortation us of the dule Lundor
raceves a wrnltun notice ol such ovant or mtormation lromn a source Londw roasonasbly bukves 1o bo rolioblo,
including, bul not fimited 1o, u court or olhyr govornimontal ygoncy, nshtutiong lendwr, or ulle compiny. -~ Tha
actual dato of rocaipl shull be determmned by reference to tha “Rocuwod” dute stampod on such el mc{l;,-u‘y

//l

Lender or Lundor's ageny.
- Mt
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éd. TAXES. In lhuu F E I @dlAl'_l I\G@Iar ¥v fhallgulq moany way thu

laws now 1n force for the tu:auon of mortgages, or dobts securud thoreby, or tho mannor of oporastion uf such
laxus, s0 Bs to attoct the mnterost ol Lender, then and i such ovent Burrower shall pay the full amount at swch
laxos.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall net and will nol apply lor ur avanl #tsoll ol any homaestead,
apprasument, valuabon, rodemption, slay, sxtension, or oxempton laws, or 9y so-called "moratonum laws,"” now
washing or horoalar anactad, v order 1o provent or hindor tho onforcomunt or fureclosuro of this Mortgags, bul
hereby waives tho benelt of such luws. Borrower, for isolt and alt who may claun through or undor i, waives
any and all nght to havo the proporty and estalos comprising tha Pruporty marshallod upon any loroclosuro of hen
hereol and agroos that any court having junsdiction to foreclose such len mygy ordor the Proporty sokd as an
antirery.  Borrowur hereby waives any and all rights of redemption hrom ssle undor any order ol decree ol
foreclosure, pursuant ta rights granted in this Mortgago, on bohalt of thy Mortgagor and oach andd ovory porson
scquiring any interost i or ulle 10 the Property describod in this Morngage subsoquent o thy date of this
Mortgago. anxt on behall of att ather persons to the axtent permmitted by hnos law.

26. EXPENSE OF LITIGATION. In any sun 1o loreclose tho lwn ol this Morgage or onlorce any other remaedy
ol the Londor under ttws Morigagoe or the Note, thore shall be allowud ond ncludod, as sddiional indoblodnoss in
the judgmoemt ur decroe, all oxpendilures and oxpanses which may bu paxd or mcurred by or on bohalt ol Borrowar
tor atiornoys’ tows, apprinsers’ lees, outlays lor docuinunlary and oxporl ovidonco, slenographers’ charges,
publicabun cosls, survay cousls, und costs (which nay bo esumated as to lemns 10 be ospundud aftor oriry ol tho
decree) of procanun) all abstracts ol tille, tLtle searchos and examinations, ulle msurancu policies, Torrens
certiicates, and similzs dsla and ussurances wilh respoct 1o title as Londer may deern reasonably nucussary oithor
to prosacuto such sw? or to vvidence 1o bidders atl any sale which mady bo had pursuant (o such docroo tha (rac
condinun of tho ttle = 2z valuo ol the Proporty.  All expenditures and expenses ol the naturs i Ihis paragraph
montiuned, and such aexgorses und tees as may be incurred in the protection ol saxd Proporty and the mantenance of
the han ol this Mortgaan, (iluding the tees of any atlomaey employod by Londor in sny liigalion or procosding
attecting s Murtgago, the oo or the Propeny or in propsraiion lur thy commencomonl ur dutunse of vy
proceeding or |hreatenad sult ‘or proceeding, shall be wnmadiately due and payablio by Borrower, wilth ntorgst
thereon al the duiault merost rate:

27. CAPTIONS. Tho caphons of tus/Mongago are for cornvemonco and relorence only.  Thuy n no way delin,
limit, or descnboe the scope or iment of Lus Mortgage.  In this Martgage, whenover 1ho conloxt s0 tegures, tha
masculine gendur includes the feminine and or nuuter, and the singuiar nurmber ncludos tho plural.

IN WITNESS WHEREQOF, Barrowor has axecutou s, Moriguge.

oo, ///2-3/ &
BURKIH K. LATRAM o

;é{/ . ézz/ ‘e ___ Das: /;/'&}’/{Py

TLaLl ITA BATRA

STATE OF ILLINOIS }

) /'/ )
COUNTY OF (/)% )

Tho toregamg instrumont was acknowledged batoro—me-thrs—dot
Dy _ BURRIH K. BATHA LALITA BATRA

My Corrumission Expiras.

This mstrumaent propared by: -Whaen Rocorded Relurn (o:

WELLS FARGO CREDIT CORP,
P. O. Box 9608
Soottacale, Arizona 88252-9608
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L:tf;: :.\‘ﬂh\ FACK HUOHTUAGE CUOHFUHATION
§26% SANDDPHMHLE NHIVE 1030 w, HIGGINS RL $201
SCHAUMBURG, L &011) HOPFHAN ESTATES, IL  $01ys
n 1
E0AL DESCRIPTION AS FOLLOWS:
THE WENY 16 FEET OF LOT ?7 AlLL OF LOT 8 AND ALL THAT PART OF ]
FABT OF % LINE DRAWN FROM F AVENUE PARALLEL WITH AND 4 FEET or

THE EAGSY L7NE DF BAID LOT 9 TO THE POINT OF INTERSECTION DF SAID|LINE
WITH THE AOXTHEABTERLY LINE DF LOT 9 ARORESAID: ALBO THAT PART LOT 9
AFOREBAID EADT OF A LINE FROM ROBERS AVENUE PAlN.I.ﬂ. WITH <
PEEY GEBTERLY F«OM EABTERLY LINE OF SAID LOT 9 TO A POINT OF
INTERBECTION K17H LINE FROM FARGD AVENUE AND 4 wEsT
PARALLEL WITH Tl RASY LINE LOT 9 AFORESAID, ALL IN L
SUSDIVIBION OF BL/LCC 3 IN F.H. DOLANDS BUSDIVIIION OoF THE SABDY
FEET, GECTION IO, (7AINBHIP NORTH, RABT OF ™1
PRINCIPAL MERIDIAN, A'@D THE WEST 178 P oF *4eoTion a9,
NORTH, RANGE 14, TAST OF THE THIRD PRINCIPAL MERIDIAN,
CHICASD, EVANBTON AND LAFE SLIPERIOR RAILROAD AND INDIAN LINE,
IN COOK COUNTY, ILLINDIE.

COMMONL )Y KNOWN AB: 1040-432 . FARSO, CHICABO, ILLINDIS,

AND
IND'S
4.8

e
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