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This Indonture, Made this 157 day of DECEMBER .19 88 beiween
VERNON E, ALLEN JR, . A BACHELOR

DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of TLLINDIS

Mortgagee,

, Morigagot, and

Witnesseth: That whereas the Mortgagor (s justly indedted to the Mortgagoe, as is evidenced by a certain promissory note bearing even

date herawith, in the priacipal sum of R THOUSAND AND 00/100
SEVENTY FOU Dollars (8 74,000.00

puyabte with interest at the eniee!l & SEE ADJUSTABLE RATE RINER *

per venlum ( 9 500 ‘et annum on the unpaid bulance umil paid, and made payuble to the order of the Morlgugee al its

office in TILLINOILS , of
ut such other plice m lhc hol v.-r may des gnute in writing, and delivered; the said principal and interest being pavable in manthly installments of

£EQ
* SEE ADJUSTABLE RATE RIDER Doltars (5 622.34 )

and a tike spmon the first day of cach und every month thereafter umill the note is fully puid,
C\Ltpl IRul Ph-. Fiuml pu)menl n?prmunmi and inter2st, if not sooner paid, shall be due and payable on the first day of JANUARY
0

N«llg. (herefore, the sald Mortgagor, for the batier securinn 0. 1l payment of the said principal sum of money and Interest and the perfor.
mance of the covenants and agreements herein contained, does 1y these presents Morigage and Warrsmt unto the Morigages, its successons
or assigns, the lollowing described Real Estate situate, iying, and oelny in the county of  CODK
and the State of lllinois, to wit:

SEE LEGAL RIDER ATTACHED

KLILGSER

-

N\

J

TAX IDENTIFICATION NUMBEW
Togeiber with all and singular the tenements, hareditaments and appurienance ' e renly, oiies, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of suppiying or dlstributing heal, light, water, or power, and all plumb.
ing and other fixtures in, of that may be placed in, any bullding now or herealter standing on said land, and also all the estate, sight, tille,
and interest of the said Mortgagor in and to said premises.

To have and to hold the above.described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, 1s successors  material men 10 attach to suid premises; to pay 1o the Morigages,
and assigns, forever, for the purposes and uses herein st forth, a3 hereinafter provided, untii said note is fully paid, (1) g sum
{ree from all rights and benefits under and by virtue of the sufficient 1o pay all taxes and assesstments on said premises, or

y _Homestead Exemplion Laws of the State of {liinols, which said any tax ar assessmeni that may be levied by authority of the

ights and benefits the said Mortgagor does hereby exprensly Stace of Winols, or of the county, town, village, or city In which
release and walve, the uh:‘ ‘llmlj‘ s :lrtuale. upon th: Mortgagor on |fc:u(r[u of the
\ ownership thereof; (2) a sum sufficient to keep ail bulldings that
And 1alé Mortgagor covenants and agress: may al any time be on sald premises, during the coniinusnce of
sald indebtedness, insured for the benefii of the Mortgagee In
such forms of insurance, and In such amounts, &3 may be re-
quired by.the Mortgagee.

To keep said premlses In good repair, and not to do, or permit
10 be done, upon sald premises, anything that may impalr the
vidue thereol, or of the security intended 1o be effected by virtue

This form | used in conneation with merigages insured under the one- o fouriamily programs of the Natlonsl Housling Aot which provide
for periadic Morigege ingurenes Premium payments,
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In case of the refusal or neglect of the Morigagor 10 make
such payments, or to satlsfy any prior lien ar incumbrance other
thun that for taxes or Assessments on sald premises, or 1o keep
sid premises in good repale, the Morigagee may pay such laxes,
assessments, and Insurance premiuma, when due, and may make
such repairs (o the property hereln morigaged as In lis discretion
it may deem necessary for the proper preservation thereof, and
any moneys $o phid or expended shall become 10 much sddi-
tional indebledness, secured by this mortgage, 10 be paid out of
proveeds of the sale of the mortgaged premises, If not otherwlse
paid by the Mortgagor.

[t is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), thal the Morigagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tay. assessment, or tax llen upon or against the
premises described here'a ur nny part thereof or the improve-
teenis situated thereon, so tong as the Mottgagor shall, tn good
faith, contest the same or'thzvalidity thereof by uppropriste
legal procecdings brought inscrurt of competet jurisdiction,
which shall opetate to preven: he enliestion of the Lax, assess-
ment, or lien so contested and the s’e or Torfeiture of the said
premiises or any part thereof to satisfy the vame.

And the said Mortgagor further covauanty snd agrees us
follows:

hat privilege is reserved to pay the debt in whol, oriin part,
ot any instaliment due date.

That, together with, and in addition ta, the moathly paj/men
of principn) and interest payable under the terms of the note
secured heteby, the Morigagor will pay to the Morigagee, on tae
Cirst day of each month until the said note is Tully paid, the
futlowing sams:

@) An amount sufficiens to provide the holder hereof with
funds to pay the next mortgage insurance premium If this instru.
ment and the note secured hereby are insured, or @ monthly
charge {in liev of a mortgage Insurance premium) If they are held
by the Secretary of Housing and Utban Development, as (ollows;

(1) 1f and 30 long as said note of even date and this instru.
ment ure insured or are reinsured under the provhions of the Na-
tiona! Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) monih prior ta {tt due date the an.
nual mortguge insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous.
ing und Urban Development pursuant to the National Housing
Act, s amended, aad applicable Regulations thereunder; or

(1) 1f and so long ar said note of even date and this instru.
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of & morigage insurance
premium) which shall be in an amount equal to one-Iwelfth
{1712) of one-half (1/2) per centum of the average oulstanding
balance due on the note computed without 1eking Into accoumt
delinquencies ot prepayments;

{b) A sum equal to the ground rents, i any, next due, plus
the premiums that will next become due and payable on policies
ol fire and other hazard insurance covering the mottgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months 1o elapse before one
month prior to the date when such ground rents, premiums, tuxes
and wssessments will become delinquent, such sums to be held by
Mortgagee Io trust o pay sald ground rents, premiums, laxes und
special assessments; and

(v} All paymerts mentioned in the Iwo preceding subsections
of this parageaph and all pryments to be made under the note

securcd hereby shall be ndded together and the aggregate amount
ihereof shall be paid by the Morigagor ¢each month in a single
payment 10 be aplied by the Marigagee 1o the Tollowmg iterms in
the order set forih:

(1) premium charges under the contract of jnsurance with the
Secretary of Housing and Urban Development, or monthly
charge (in licu of mortgage insuraiice premium), as the case may

(1) ground rents, if wny, taxes, spevial ussessments, fire, and
other hazard insurunve prembums,

(11 interest on the note secured heieby;

(IV) amortiration of the principa) of the suid note; ond

(V) late charges.

Any deficiency in the amount of any such ugpregme umnlhly"l
payment shall, unless made good by the Mortgugor prioe (o thed ¥
due dute of 1he next sugh payment, constitute an event of defaullv
under this moriguge. Uhe Mortgugee muy collegt » **aie chme'\l
not to exceed four cenis (4') for euch dolinr ($1) for euch pay.
menl niote than fifteen (13) days bn wrremrs, ta cover the extra
expense involved in hundling delinquent puyments,

1 dhe total of the payments made by the Maortgugor under
subsection iy of the preceding paragroph sholl exceed the
amount of the payments sctuaily made by the Morigagee for
ground sents, laxes, did gssessiients, OF IMIENCE PImivms, us
the cine may be, such excess, if thie loait is current, at the option
of the Murtgigor, shall be credited on subsequent puyments 1o be
made by the Mortgagor, or refunded to the Mortgagor. I,
however, the monthly pavments made by the Morlyagor under
subsection (4 of the precediog parngragh shall net be wificlen)
to pay ground rents, tixes, kil assessments, or insorohee
pizmims, as the case iy be, when the same shall become due
wed payable, then the Magtgugor shall pay to the Mortgagee any
wmeant necessary fo mighe wp the deliviency, on or hefore the
dutc whien payment of such ground renty, taves, issessments ol
inswrapce sretninmy sl be doe. 1000 any time Uie Morigngor
shall 1ended 1o the Mortgagee, in avcordunce with the provisions
of the nate_‘zcured hereby, ful) payment of the entiie in-
debtedness reprerenied thereby, the Morgagee shall, in com-
puting the amount ol sach indebledness, credit 10 the account of
the Morigagor ull payireints made under the provisions of subsec-
ton fa) of the preceding pavraraph which the Morgagee has not
become obliguted 10 pay te e Seeretury of Housing uind Urban
Development, und any batange (enpining in the funds ue-
cumulnted under the provisions-of suhsection ) ol the preceding
paragraph. If there shall be o defagh utder nny of the provisiom
of 1his mortgage resulting in o public-sats of the premises covered
hereby, or il the Morigagee acquires the jreperty otherwise after
default, the Morigagee shail apply, st the‘thiaeiof the commence-
ment of such proveedings or st the time the provorty s otherwise
acquired, the balance then remaining in the funds accumulaied
under subsection ) wf 1he preceding paragruph s 4 credit
against the amount of principal then iempining unpald under said
note antd shalh propetly wdjust any paymsents which shull have
been made under subsection fu) of the preceding paragraph.

And ns additlonal security for the payment of the indebledness
nfaresaid the Mortgagor does hereby assign (o the Mortgagee all
the rents, issues, and prafits now due ot which may hereafier
hecottie due Tor the use of the premises hereinabuve deseribed,

That he will keep the improvements now ealsting o1 hereafier
erected on the mortgaged praperly, insured ny muy be required
from time 1o time by the Morigagee against loss by fire and
other hazardy, casualtios und contingencies in such amousts and
for such periods as may be required by the Mortgagee and will
pay promplly, when diie, any premiums on such insurance provi-
sion for puyment of which has not been made hereinbefore,

Page 2ol 4
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UNIT 227  IN TIERRA GRANDE CCURTS CONDOMINIUM 11 AS DELINEATED ON A SURVEY
O CENTAIN LOTS IN TIERRA CRANDE COURTS, A SUBDIVISION OF PART OF THE NORTHEAST
174 OF SECTION 10, TOWNSHIP 35 NORTHN, RANGE 13 EAST OF THE THIRD PRINCIPAL
‘MERIDIAN, IN COOK COUNTY, ILLINOLS; WILICH SURVEY IS ATTACHED AS RXNIBIT "C

10 THE DECLARATION OF CONDOMINIUM RECORDED JUNL 29, 1984 AS DOCUMENT 27153677;

TOCETIHER WLTIL I'TS UNDIVIDED PERCENTAGL INTEREST IN THE COMMON ELEMENTS.

TIE MORTCAGOR ALSG NERERY GRANTS 10 THE MORTCACKE, ITS SUCCESSORS AND ASSIGHS,
AS RIGHTS AND BASTAENTS APPURTENANT TO THIE ABOVE DESCRIBED REAL WSTATE, THE
RICUTS AND CASEMENTS YOR TIHE BENEFLT OFF SALD PROPERTY, AS SET FORTH IN THE

DECLARATION OF CONDOMINIUM AYORESALD,

THIS MORTCAGE IS SUBJECT TO ALL RICHTS HASIMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESENVATIONS CONTAINED IN “ALD DECLARATION THE SAME AS

THOUGH TIIE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTI
|

HERFIN.

i - -
0y | J BRE72R7Y
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B [ vy ,
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 1ST DAY OF DECEMBER. 1988 ., AND
IS INCORPORATED INTO AND SHALL OF DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE {HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
gé¥ENTgY THE UNDERSIGNED (HEREIN "RORROWER") TO SECURE BORROWER'S

E !

DRAPER AND KRAMER . INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

4168 194TH COURT
COUNTRY CLUB HILLS, 1L 60477

THE PROPERTY COMPRISFS OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENTS. IN A CONDOMINIUM PROJECT KNOWN AS:

TIERRA GRAMUECCOURTS CONDOMINIUM I

N ADDITION TO THE COVENANYS AND AGRECMENTS MADE [N THE SECURITY
NSTRUMENT, BORROWER AND LENLER FURTHER COVENANT AS FOLLOWS:

RESOLUTION OF INCONSISTENCY, | [F THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 7347/C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSUzd THEREUNDER AND IN EFFECT ON
THE OATE HEREOF SHALL GOVERN THE &IGMTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO., AND ANY PROVI5ION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WITH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SATD SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMEWDED TO CONFORM THERETO.,

ASSESSMENTS., FAILURE OF THE BORROWER TO PAY 14T BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARCYS ~IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE [NSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTIOM 234(C) OF THE HOUSIKGACT AND
RESULT IN A LIEN MORTGAGE, AS USED IN THE SECURITY IKSIRUMENT
THE TERM "“ASSESSMENTS" EXCEPT WHERE I!T REFERS TO ASSESSMINTS AND
CHARGES 0Y THE OWNER'S ASSOCIATION SHALL BE DEFINED TO ME/N
"SPECIAL ASSESSMENTS BY STATF OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER,

N AV

VERNON E. ALLEN JR.
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this 1s T day of CECEMBER , 19 88, and is
incorpurated into ana-<pat be deemed o nmend and supplement the Mortgage, Deed of Trust or Security Deed
(""‘Mortgage™), of even datepnsrewith, given by the undersigned (*Mortgagor ') to secure Martgagor's Adjustable Rate Noie
(“Note™), of even date hirewith, w0 Deaper und Kramer, Inc., 33 West Monroe Streel, Chicago, Hlinols 60603
(Mortgagee’ J, covering (e peear s deseribed in e Morigage snd lovited m L .

4 PRE S T T TR COERTRY LS KT LU 01T 667"

Notwithstanding anvthing to e Jortrary set forth in the Mortgage, Mortgagor and Morigagee Biereby agree to the

rolfawing:

1. Under the Note, the initinl stited interest wnte of ...9.5800 percentum ( 9.500 wy perannum (C*Initind Tnterest
Ritze”) on the unpaid principot balance is sujest 1o change, as hereinafter deseribed. When the interest rate changes, the
cqual monthly installments of principal and interes) a'so will be adjusted, oy hereinafter provided, so that cach instalimens
will be in an amonnt necessary to fully amortize taenpaid principal balance of the Note, at the new adjusted interest rate,
over the remaining term of the Note,

(2]

The Tirst adjustment to tie interest rate G5 any adjustmeis soveguired ) wish be effective on the first day of o .
CAPRIL  19.9Q  (which date will not be tess thin teelvs months nor more than eighteen months from the due date
of the first installment payment sinder the Note), and thereaflercach adjustment 1o the interest rate will be made effective
on that day of cich succeeding year during the term of the Mevtgrge (“Change Dute’' ),

1. Fach addjustinent {0 the interest rate will be made based uvpon the fasllesaang method of employing the weekly average yield
on United States Treasury Securitles adjusted o u constant maturity of gie sear ('Index'™; the Inden is published in the
Federa) Reserve Bulletin and made available by the Unlted States Treasur,: Department in Statisticu] Release 11, 15 (519)).
As of each Change Date, it will be determined whether or notan interest ride gdZastment must be made, wnd the smaont of
the new adjusted interest rate if uny os Yoltows:

(1)  The amount of the Index will be determined, using the most recently availatile figure, thirty (30} days betore the
Change Date ("'Current Index').

(h) 2'50 pereentage poinls 14_2__‘-,5.%; the “*Margin'') will be added to the Current Index ardthe sum of this addition
will be rounded 1o the nearest one-clgth of one percentage polnt (L 125% ). The rounded yasof the Maorgin plus ihe
Current Index, will be called the “Caleulinted Interest Rate’ for each Change Date. D

(¢1 The Caleulnted Interest Rute will he compured to the interest rate being earned immuediately pvior 1o the ¢u |
Change Date (such interest rate being called the **Existing Interest Rate''). Then, the new adjusied interest rm(i, f
any, will be determined as follows: {‘3

() 17 the Caleulnted Tterest Rate bs the sume s the Existing Interest Rate, the interest rale will noi Clllillgw

(i3 11 the difference between the Caleulated Interest Rate and the Existing Interest Rate 15 less than or equul 10
ane pereentage point, the new wcjusted interest rate will be equad to the Cadculuted (nterest Rafe (subject o
the maximum allowabte chunge over the term of the Mortgage of five pereentage points, in either direction,
from the [nitiad Interest Rate, heredn catled the *'$% Cap'').

iy 1 the Caleulated Interest Rute exceeds the Existing interest Rute by more than one percentnge point, the new
addjusted interest rate will be equad to one perceniage point higher than the Existing Interest Rate (subject (0
the §% Cap).

(v) I the Caleuluted Interest Rate is Tess than the Existing Inlerest Rate by mare thin one pereentuge paint, the
new adjusted interest rate will be equal 10 one percentage paint, less than the Existing Interest Rate {(subject to
the 5% Cap),

FHA ARM RIDER {8-84)
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Palicy Rider is made this 157 duy of DECEMBER 19 88 und s
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 10 Secure
Debt (the “Instrument’’) of the same date given bﬁihc undersigned hlhc “Mortﬁuaor"&to sccure the Morigagor's
Note (the ‘'Note'') of the same date to RAPER AND KRAMER. INCORPORATED

(the "Morngagee’') and covering the rogcn described in the Instrument and located at:
4168 &4TH COURT COUNTR eLUB HILLS . TL 60477

{Property Address)

AMENDED COYENANT. [n addition to the covenants and agreements made in the {nsirument, Mortgagee and
Mortgagor fucther coveurnat and ayree as follows:

The Mortgagee shel., with the prior approval ol the Federal Housing Commissioner, or his designee,
eclare all sums secured by this mortgage to be immediatetv due and payable if all or purt of the prop-
erty is sold or otherwise transfersad (other than by devise, descent or operation of luw) by the mort.
gagor. pursuant 1o a contract of sule exceuted not later than § X112 {124 months after the date on
which the mortgage is endorsed (or insurance, to a purchaser whose credit has not been approved
in accordance with the requirements 0. Yae Commissioner.

IN WITNESS WHEREOF, the Mortgagor has exvcuted this Assumption Policy Rider,

KMCMQ‘J_M (Seal) —_ (Seal)
' Mortgagor Mortgagor

VERNON E. ALLEN JR,
- (Seal) ‘ {Seal)
Mortgagor Mortgagor
{Sign Original Only)

NOTE:; Il the property is not the principal or secondary residence of U Mortgagor, 24 months will be checsca instead of 12 months,
(Space below this line for acknowledgement)__... A

@621 naon FHA Assumption Policy Rider — Multistate
VMP MORTGAGE FORMS + (3121203-8100 = (BO0IA21.7201




