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State of lllinois
ortgage 131:5562843-734C

This Indenture, Made this 11TH day of NOVEMBER , 19 88, berween

MARIANNE J. FRICKE, SPINSTER
, Mortgagor, and

PACE MORTGAGE CORPORATION OF ILLINOIS
a corporation organized and existing under the laws of THE STATE OF ILLINOIS
Mortgagee.

Witnesseth; That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the srincipal sum of  THIRTY EIGHT THOUSAND SEVEN HUNDRED
AND NO/100 Doltars ($ 38,700.00 )

payable with interest at teeioie of  TEN
per centum ( 10.00U- ™)per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its

officcin 1030 W, HIGG/#S ROAD-SUITE 201, HOFFMAN ESTATES, ILLINOIS 60195 .o

at such other place as the holder may désignate in writing, and delivered; the said principal and interest being payable in monthly instaliments of

THREE HUNDRED THIRTY NINLZ.AND 62/100 Dollars ($ 339.62 )
on JANUARY 1 .19 89 . and &likesum on the first day of cach and every month thereafter umtil the note is fully paid.

except that the final payment of principal and inferest, if not sooner paid, shall be due and payable on the first day of  DECEMBER,
218

Now, therefore, the said Mortgagor, for the better seculing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, due’ by these presents Martgage and Warrant unto the Mortgagee, its successors

or assigns, the following described Real Estate situate, lying, and beng in the county of COOK ,

and the State of Illinois, to wit:

88573404

SEE ATTACHED RIDER FOR COMPLETE LEGAL

07-27-102-019-1146

COMMONLY KNOWN AS: 608 WATERFORD
SCHAUMBURG, ILLINOIS 60193

Togetber with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rencs, ‘ssues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also ali the estate, right, title,

and interest of the said Mortgagor in and to said premises.

To have and (o hold the above.described prumises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestcad Exemption Laws of the State of Illinois, which said
rights and benefits the said Mortgagor does hereby expressly

release and waive.
And sald Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Illinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form Is used in connaction with morigages insured under the one- 1o four-femily programs of the National Housing Act which provide

for perlodic Mortgege insursnce Premium psyments.
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All insurance shall be carried in companies approved by the
Morigagee and the policies and renewals thereof shali be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail (o the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagsi.in and 1o any insurance policies then in
force shall pass to tne rurchaser or grantee.

That if the premises, o/ ary part thereof, be condemned under
any power of eminent doma‘i, or acquired for a public use, the
damages, procceds, and the consideration for such acquisition, to
the extent of the full amount of indcit2dness upon this Mort-
gage, and the Note secured hereby renzining unpaid, are hereby
assigned by the Mortgagor (o the Merigagee and shall be paid
forthwith to the Mortgagee to be applied bty it on account of the
indebtedness secured hereby, whether due or pot.

The Mortgagor further agrees that should this meitgapne and
the note secured hereby not be eligible for insurance urusi-the
National Housing Act within 90 days from.the Zate
hereof) written statement of any officer of the Department o]
Housing and Urban Deveiopment or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the days' time from the date of this morigage.
declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately duc and payable.

In the event of default in making any monthly paymen! pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac.
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And In the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filked may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and withowt
regard 1o the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power 10 collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary for the protes-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in posession o
the above described premises under an order ot o comrtin which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mottgagee, in iy discretion, may - heep the
said premises in good repan; pay such content o badk Leve and
assessments as may be due on the sind premises; piy {1 a5
maintain such msutance 1 such amounts as shall have been e
quired by the Mortgagee; lease the said premises to the Mot
gagor o others upon such terms and condiions, vl witbin o
bevond any period of redempnon, as are approved by othe o,
collect and teceive the rents, issues, and profits 1or the use ot the
premises heicinaboye described; and employ other persons end
expend itself such amountc as are teasonabiv aececaary to g
out the provisions of thic paragraph.

And in case of foreclosure of this mortgage by vad Morgeeee
in any court of law of eqmty, d reasonable cum sl be aliowed
for the solicitor's fees, and venoprapherd” foes of the ompiat,
ant in such proceedime, and also tor gl outhay s tar docimie s
evidence and the vost of a complete abstact of vtle vor the par
pose of such foreclosure; and movise of any othar st oty
proceeding, wheirein the Mortgager shall be made a party b e
by reason of this mortgage, 11s costs and expoaes, and the
reasonable fres and charges of the antomess o1 sobators of the
Morigagee, so made parties, (or setvices i sich st or pro
ceedings, shall be a further hen and charge upon the wud
premises under this mortpage, and all such expenses shall hecome
so much additional indebtednes secared hereby and b aliowed
in any decree forecloung this mortpage

And there shall be included 10 any Jdecree forectosmy tie oo
aups and be pard out of the procecds of any saile made oo pa
suanceaf anv such decree: (1) Al the coun of sueh aet o
advertivaeg sale, and convevance, including atforness’, ohaters,
and stendgraphers’ fees, outlays for documentiny evidence onc
cost of said absteact and exammation of tide: (M) all the meneve
advanced by tl'e Morgagee, if any, for the purpose author ed n
the mortgage wiii Jaterest on such advances at the rate set ‘oith
in the note secured Oceby, from the time such advances an
made; (3) all the accrudd »aterest temamming unpasd en the 1
dedtedness herely secuted! (47 all the <nd prnapal money 1¢
maining unpiid. The overphic ol the proceeds of <ale, 1f un-,
shall then be paid to the Moitgager.

I Mortgagor <hall pav «nd note atdnecame and i the manae
aforesaid and <hall atade by, comply witk( and duiy pertorm ali
the covenants gnd agreements herem, therl thic convevance <halt
be null and voud and Nortpapee will, witha @iy (3 dne gy
written demand therefor by Montgagor, exevate a release o
satisfaction of this mortgage, and Mortgagor hereby wanced the
benefits of all statutes or taws which requite the cather execunion
or delivery of such release o satisfaction by Mottgapee

It is expressly agreed that no oxtension of the ume for pavnent
of the debt hereby secured given by the Mortgapee 1o any < -
cesser in interest of the Mortgagor <hall operate 1o 1elease, n
any manner, the original habwlity of the Mortgagor

The covenants herein contained shall bind, and the benctirs
and advantages shall inure, 10 the tespective hens, execitor, ad-
ministrators, successots, and assigns of the patties hereto.
Wherever used, the singular number <hall mddude the plural, the
plural the singular, and the mascubne gender shall indlude te
feminine.

cn
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q

LEGAL DESCRIPTION
RIDER

UNIT 1D, 608 WATERFORD OF THE LAKEWOOD CONDOMINIUM AS DELINEATED ON
PLAT OF SURVEY OF A PART OF LOT 16131 IN SECTION 2, WEATHERSFIELD
UNIT 16, BEING A SUBDIVISION IN THE NORTH WEST 1/4 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT "B" TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION,
AS TRUSTEL UNDER TRUST AGREEMENT DATED MAY 30, 1979 AND KNOWN AS
TRUST NO. 4£¢56, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS

OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 25252295 AS AMENDED

FROM TIME TO Z1MF; TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT 710 GALD UNIT AS SET FORTH IN SAID DECLARATION, AS
AMENDED FROM TIME Ty TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCT-WITH AMENDED DECLARATIONS AS SAME ARE FILED

OF RECORD PURSUANT TOQ SAID DECLARATION, AND TOGETHER WITH ADDITIONAL
COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF RECORD,

IN THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH
PERCENTAGES SHALL AUTOMATICIALLY BE DEEMED TO BE CONVEYED EFFECTIVE
ON THE RECORDING OF EACH SUCH AMENDED DECLARATION AS THOUGH CONVEYED

HEREBY.

~53-5i3164
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

— 4

This Assumption Policy Rider is made this 11TH day of NOVEMBER ,1988 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the “Instrument’} of the same date given by the undersigned {the “Mortgagor”) to secure

the Mortgagor's Note (the “Note") of the same date to
PACE MORTGAGE CORPORATION OF ILLINOIS

{the "Mortgagee®) and covering the property described in the Instrument and located at:

608 WATERFORD, SCHAUMBURG, ILLINOIS 60193
(Property Addross)

AMENDED COVEZ*ANT, In addition to the covenants and agreements made in the Instrument,
Mortgagee and Mortgayc: further covenant and agree as follows:

The Mortgagee shall; with the prior approval of the Federal Housing Commisioner, or his
designee, declare all sums secured by this mortgage to be immediately due and payable If
all or part of the property-is <oid or otherwise transferred (other than by devise, descent
or operation of law) by the morigagor, pursuant to a contract of sale executed not later
than | X |12 {124 monihs nfter the date on which the mortgage is endorsed for
insurance, to a purchaser whose ‘~rudit has not been approved in accordance with the
requirements of the Commissioner.

IN WITNESS WHEREOF, the Mortgagor has exacutec this Assumption Policy Rider.

h?iu.d_sgc_( - 7\‘, Le Q’Kb {Seal} AU . o -1 Y1
MARIANNE J. FRICKE Mortgagor Mortgagor

(Seall B G S, L. ... . .. (Scah
Mortgagor Mortgagor

NOTE: If the property is not the principal or secondary residence of the Mortpegor, 24 months will be

checked instead of 12 months.
{Space below this line for acknowledgement) . .. .
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FHA/VA CONDOMINIUM RIDER

332553-5

T his FHANVA Condominiurm Ridar is made this 11 THiay of NOVEMBER 19 88 andlsincorporated
into and shall be denrmod o amand and supplemont a Mottgnge, Dood of Trust or Dand 10 Secure Debt (hereln “secutlty
instrumont”) datod of evan data herowith, given by the undorsignoed (heroin “Borrower™) to socure Borrowoar's Note lo

PACE _MORTGAGE CORPORATION (hotein “Londor') and covering the Property

desctibod in the securily instrumont and localod at

’

608 WATERFORD, SCHAUMBURG, ILLINOIS 60193
07-27-102-019-1146 (Proparty Addioss)
The Proporty comprisas a unit in, logathor with an undivided Intorest In the common elements of, a condominium projoct

known as____ LAKEWOOD CONDOMINIUM
{(Namo of Condominium Profoct)

thoreln “Condominium Project’’)

Condaominium Covennants, In addition to the covonants and agronmonts made in the securlty Insirument, Borrower and
Lendor turther covanant and ayreo as follows: ‘

A.  Aaseaamediits, Doctowar shall promplly pay, whan dua, all assassmaonts inposad by the Owners Association or
other govorsang body of tha Condominlum Project (heroin "Ownors Association”) pursuamt to the provisions of
the daclaraicih hy-tewa, codn of roguiations or ather constituont documont of the Condomintum Projoct. Any lian
on tha propaiy o sulting from Rorreanr's lailure to pay congominium assossimonts whon due shall be subordinate

1o tho lian ol the sccutity instrumaent,

Hazeed Insurnnce. Solong as thn Owners Association malitaing a “mastor” or “blanket” policy on the
Condominium Frojrct wolch providos insurancn covaragn against fire, haznrds Inchadnd within the term “extonded
covaragn,” and such othaer bazards as Londer may roquite, and In such amounts and for such poriods as Londer

tnay roquire, then:

{+) Landuer waives the provisios inthe sncutity Instrument for the monthly payment to Londor of one-twelith of
tha pramium installments lor hazoed insuranco on tha Picperty;

Dotrerens's obligation undar th sacurily instrumont 1o mmaintaln hazard insuranco covorage on the Property
is deemed salisticd,; and

tho provisions in the secwily insle nont reanrding applieation of hazard Insurance procaeeds shall he
supercednd by any provislons ol the ancl=iition, by-laws, codo of regulations or other constituent document
of the Condaominium Project or of applicabla law to tha extont necassary 1o avoid a conllict belwnen such
provisians and the provisions of the securivanstrument. For any period of tima during which such hazard
insurance coverage is nol maintained, the luneadiataly proceding sentencn shall be deemed to have no
force or eltect. Borrowaer shall yive Londor prongd nolico of any lapse In such hazard Insurance coverago, O’-)

In the event of a distribution ol hazard fnswanca procoeds ' liou of testoration or ropalr following a loas to the cn

Property, whethar 1o the unit or lo commnn alamonta, any such proces:ds payablo to borrownr aro hereby nssigned and .,

shall be paid 1o Lender far application o lho sums sacurod by the secuily ingtzuunent, wilth tho oxcess, If any, pald to Borrower. = 5

"-n
C. Lender's Prlor Consent, Borrowor shall not, oxcept altor notice te-Lerder and with Londer’s prlor wrilten consent, =y
pattition or subdivide the Proporty or consont to: [V

() tho abandonment or termination of tha Condominlum Projoct, oxeopt feeahandominant or terimination providnd
by law in the easa of substantial destruction by tire or other casualty or (n the case of a taking by condeimnation
or eminent domain;

(il) any material amendment to the doclaration, by-laws or coda of rogulations ol the Owners Associatlon, or
aquivalent constituent documont of tha Condominlim Projact, including, but ne. thalted to, any amendmont
which would change tha porcontagn intorests of the unit ownois In the Condarminlum Project; or

(til) the eflectuation of any decision ty the Ovwneia Association (o terminato professional:nunagement and assume
sell-managanient of the Condominium Projoct,

Remedies. I Bonower hieaches Borrownr's covonanta and agresments hareundar, including tho covenam o pay
when dua condominium assessments, sald braach shall constitute a delault undor the applicablo provisionn of
the National Housing Act and undar tha socurity Instrument, Upon such dofault by Bortower and with consent
of the Foderal Housing Conunissionar, Landar may, at Landar’s option Invoke any remedios provided under the

encurity instrument, including, but not limited to, declarina the whole ol the indebtedness sacured hereby lo be
dun and payable.

leasolution of Incanslatency. Il thiz security Instrument and Hota bo Insured undar the Nationa! lousing Act,
the applicable saction(z) and Negulations Issuad thotaundar and In olfact on the date heraol shall govern the
tights, ddutine and liabilities of tha parties hereto, and any provision of this or othar Instriuments execuled in connaction
veith this security Instrument and Hots which ara inconsistont with such sectloi(s) of the Nationa! Housing Act

or Negulations are horeby amendad to conform thotelo.

In Witnoss Wharoo!, Horower has oxocuted this FIHA/VA Condominlum [lidor.

f
7

) R A NN )
Horiower 3 FRICKE torronor

flotroveer Boetrover
ThHA 232 Cancamingm Nider
$13 101400 0900
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