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PIDRTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

THIS MORTGAGE TO SECURF A REVOLVING CREDIT LOAN (heraln "Mortgage”) is made Dy and 8mong e eeee

~ Nick Manesiotis and. Catherine Manesiotis, his wife . e
{herain “Barrower"), and First National Bank of kit. Piospect, a national banking assoctation, whose address Is One First Bank Plaza,
Mount Prospect, litinois 60056 (herein “"Lender").

Borrower, in consideration of the indebtedness n4rain recited, grants, bargains, sells and conveys, warrants and mortgages
{untess Borrower is a Trust, in which event Borrower convey s, m:r‘qages and quitclalms) unto Lender and Lender's successors and
assigns, the following described property located in the Village of

. Arlington Heights _ ... Countyof Cook State of lfiinols:

Lot 1] in Block 1 in Berkley Square Unit 7, a Suodilvision of part of the South East
} of Section 7 and part of the South West } of Section 8, Township 42 North, Range
11 East of the Third Principal Meridian according to’the Plat thereof recorded August

RE Title Senvices ¢ __ [0 (22— 2.8 7 L/

8, 1968 as Document 20578659, in Cook County, lllinois, '
&
4
(%)
-t
Coo
ot
PIN# 03-08-316~018 &
which has the address of 10 _E._ Burr Qak e —— - —_
Aclington Neights. . . ... .Minols ____ 60004 (harein “Property Address"):

TO HAVE AND TO HOLD such property unto Lendar and Lendar's successors and assigns, torever, together with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances after-acquired titie or reversion in
andtothe beds of ways, stracts, avenues and alleys adjoining to Property, and rents {subject however to the rights and authorltles, given
herain to Lander 1o collect arid apply such rents), royalties, mineral, o!l and gas rights and profits, water, water rights, and water stock,
insurance and condemnation proceeds. and ail fixiuras now or harasafter attachad to the property, all of which, Including replacements
and additions thereto, shall be deemed to be ard remain a part of the property covered by this Mortgage; and all of the foregoing.
together with said property , i the leasehiold estate if this Morigage is on a leasehold) are hereinahier relerredtc as the "Property”; asto
any property which duses not constitute a fixture (as such term g defined in the Uniform Commercial Code), this Mortgage Is hereby
deemed to be, as wall. a Security Agreament under the UCC for the purpose of creating a security Interest in such property, which
Borrower hereby grants to Lender a Securad Party {as such term is defined in the UCC),
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To Secura to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indabtedness evidenced by a First -
National Bank of Mount Prospect Equity Line of Credit Agreement and Disclosure Statement ("Agreemont”) of aven date hetewith and

by Borrower's Variabie (nterast Rate Promissory Note (“Note") of aven date herewith, in the principal sum of U.S. $ 1 5,000.0C o

somuch thereof as may be advanced and outsianding, withinterest thereon, providing tor monthly instaliments of intar est, with
the principal balance of the indebtednass if not sooner paid or required to be paid, due and payableien (10) years {rom (he dute
thereof; the payment of all other suma, with interest thereon advanced In accorgance harewith 1o protect the security of this
Mortgage; and the psrformance of the covenants and agreements of Borrower contained herein and inthe Agreement ang the
Note. Tha Agresment, thaNote and this Morigage are collectivety referredtoasthe “Credit Documaents.” The Credi Dc cuments
contamplaté, dnd this Mortgage permits and secures, tuture advances up 1o the principal amount of the note. Suct: loans o1
advances constitute "'revolving credit” as defined in Section4.10f Ch. 17, Para. 6405 ol the Ill. Rov. Stats. Alifuture advances
made from the date hereof will have the same priority as the original loan evidenced by the Note and secured by this

Mortgage.

Notwithstanding anything tothe contrary harein, the Property shailinclude all of Borrower's right, title, and interestin
and 10 the real property described above, whether such right, titte and interast is acquired before or after execulion ot this
Mortgage. Speciticall:. and without limitation ol the foregoing, it this Morlgage is given with respect to a leasehoid estate heid
by Borrower, the Bo:rawar subsequantiy acquiraes afee interestin the real property, thatien of this Mortgage shall attach to and

include the fee interest.acauired by Borrower.

Borrower covensits.hatBorroweristhelawfulowner cfthe estate in iand hereby conveyed ang hastharighttograny,
convey and mortgage the Projerly. and that the Property i8 unencumbered except for encumbrances of record. Borrawer
{unless Borrowar 18 & Trust) cove.iaris that Borrower warrants and will defend generally the title to the Property againat all
claims and demands, subject to encu/nkrances of racord. Borrower covenants that Borrower will neitt.er take nor permit ary
action to partition or subdivide the Froper!y or otherwise change the logat description of the Property 2i any part thereof, or

change in any way the conditlon of tiile ¢t ¥ie Froperty or any part thereof.

Borrower acknowledges that the Notu calis for a variable interestrate, and that Lender may, prior to the exptration of

the terms of the Note, cancel future advancas therancer and/or require repayment of the outstanding balance under the Note.
inthisregard, the Note provisions set forth varbatim bsio'v ralate 1o the variable interest rate and tha Lender's option to require
repayment prior to expiration of the term of the Note 40 cancel future advances for reasons other than defaull by the

Borrower.
The first three paragraphs of paragraph 3 of the Nots, entitioc“1'«TEREST (VARIABLE RATE),” provide as foliows:

“The annual intarest rate applied 10 the outstanding principal balancys £ this Note Is calculated dally and is equal 10 the
PrimeRateforthatmonthplusone & one half perosntagepoints. 7 hsPrime Ratafor each month shall bethe “prime
rate” published by First National Bank of Chicago, or its successors, as being.n vtfect on the first day of the second month
immediately preceding the applicable month for short-term unsecured commarcial.oans. it First National Bank of Chicago
ceases to quote a prime rate, the Prime Rate wiil be the higher of the prime rates qucted by Harrig Trust & Savings Bank and
Northern Trust Company, which continue {o quote & prime rate. if none of the above e nvs banks quotas a prime rate, then
the prime rate of the largest (in terms of assets) bank headquartered in illinols quotir.g a giime rate will be used.
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Decroases in the annual interest rate are mandatory as the Prime Rate daclines. Conversely, if thu 7zime Rate increases 8o
will the annual interest rale; howsver, the annual interest rate may not be increased above 214 Nzte-Holder wili give me
notice at least thirty days prior to the effective date of any change in the Prime Rate pursuant to a che:ip inthe prime rate of
First Natlonal Bank of Chicago as hersinabove set forth,

‘;88“57

}understand that Note Holder wili pay, ona daily basis and on my behall, the checks for advances obtained by me under thiz,
Note as a resultof charges and checks paid by them an each day in amounts notto exceed my creditline. interes! for any such
payments by Note Holder on my behalf will be charged beginning on the date checks are presented by payments, and will
continue untll such payment has been repald in full.”

Paragraph § of the Note, entitied “CALL OPTION,” provides in its entiraty as follows:

"Without cause, Note Holder can either (a) cancel my right 10 any future advances under my tine of credit, without requiring
accelorated repayment of my outstanding principal balance (that is, “{reeze’ the tine), or {b) cancei my tight to any futuroe
advances and also require accelerated repayment of my outstanding principal balance plus accrued intérest and other
charges imposed on my credit line (that is, “terminate” the tine).

Note Holder may freeze the line pursuant to this paragraph § by giving me written notice of its etection to do s0. To be effec-
tive, the notice must be given three (3) business days betore or after either thefitth annives sary of the date of this Note or any
subsequent annivarsary date up untiithe tenth anniversary. The notice must be sentragisiered o certitied mat, addressod
o me al the Property's addrass (or such other address as ! have giver Note Holder}). The notice will be deemed 10 have been

glven on the date it is deposited in the mali regardiess of when | aciually receive it.
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