BOX 333 — T _ 88573008
2 UNOFE R AFRORY 5
33\ Pﬁlzc;cs)erdri:t(i]"r:qt:?sted by: e W!HQMEE,REMQED FOR RECORDER'S USE

General Finance Corporation
ﬁ 4013 Wost 26th. Street 1988 DEC 13 Py 2: 0S £8573008
Chicago, 11llinois 60623
)
NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:
william C. Burgos ( div nt remrd) MORTGAGE General Finance Corporation
C/0 General Finance Corporation AND 4013 West 26th. Street
, 4013 West 26th. Street. WARRANT Chicago, Illinois 60623
Chicago, 1llinois 60623 TO
NO. OF PAYMENTS FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS
60 ,January 13,1989 bcccmbcr 13, 1993 s 12,273.00
J_ ‘4‘;_“

THIS MORTGAGE SFCURES FUTURE ADVANCES — MAXIMUM OUTSTANDING $ N/ZA
{1f not contrary to law;thismartgage also secures the payment of all renewals and renewal notes hereof,
together with all extensions thereof) The net amount of the loan is g1 ,273.00

The Mortgagors for themselves, their iieirs, personal representatives and assigns, mortgage and warrant to Mortgagee, to secure indebted-
ness in the amount of the total of payment; d/ie_and payable as indicated above and evidenced by that certain promissory note of even
date herewith and future advances, if any, 10! to exceed the maximum outstanding amount shown above, together with interest and
charges as provided in the note or notes evidencing such indebtedness and advances and as permitted by law, ALL OF THE FOLLOWING
DESCRIBED REAL ESTATE, to wit:

Lot 5 in Block 4 in Carter's Ris)bdivision of Blocks 1,3,4,5,7,8,9,10,11,13,

14,15 and Lots 2,4, and 5 of Blo¢k 17 in Carter's Subdivision of Blocks 1,2,3,4

and 7 of Clifford's Addition to Cnizgo, a Subdivision of the East % of the

southwest % of Section 1, Township 19 Marth, Range 13( except the East %

of the Southeast % of the Southeast % of the Southwest %) lying east of the

3rd principal meridian in Cook County, iYiinois N——

Order No. B120157 I
4—-&

Permanent Tax No. 16-01-325-016-0000
DEMAND FEATURE (] Anytime after year(s) from the date of this !san we can demand the full balance and
{if checked) you will have to pay the principal amount of the loan and all unpaic incerest accrued to the day we make the
If we elect to exercise this option you will be given written notics of election at least 80 days before
payment in full is due. If you fail to pay, we will have the right to exz/cise.any rights permitted under the
note, mortgage or deed of trust that secures this loan, If we elect to exercise this option, and the note calls
for a prepayment penalty that would be due, there will be no proepaymaent penalsy.

SCOCLSSS

demand.

including the rents and profits arising or to arise from the real estate from defauit until the time to redeem f,071.20y sale under judgment

of foreclosure shall expire, situated in the County of Cook and State of Hlinois _hereby releasing and
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of (ilinois, and all right ((¢. otain possession of

said premises after any default in or breach of any of the covenants, agreements, or provisions herein contained.

And it is further provided and agreed that if default be made in the payment of said promissory note {(or any of them) or any part
thereof, or the interest thereon or any part thereof, when due, or in case of waste or non-payment of taxes or assessments, or neglect to
procure or renew insurance, as hereinafter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentioned shall thereupon, at the option of the holder of the note, become immediately due and payable; anything herein
or in said promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option or election, be immediately foreclosed; and it shall be lawful for said Mortgageo, agents or attorneys, to enter into and upon
said premises and to reccive all rents, issues and profits thereof, the same when collectod, after the deduction of reasonable uxponses, to
be applied upon the indebtedness secured hereby, and the court whergin any such suit is pending may appoint a Receiver to collect said
rents, issues and profits to be applied on the interest accruing after foreclosure sale, the taxes and the amount found due by such decree.

If this morjgage is subject and subordinate to another mortgage, it is hereby expressly agreed that shouid any default be made in the
payment ‘of any instaliment of principa! or of interest on said prior mortgage, the holder of this mortgage may pay such instaliment of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may be added to the indebt-
edness secured by this mortgage and the accompanying note shall be deemed to be secured by this mortgage, and it is further expressly
agreed that in the event of such default or-should any suit be commenced to foreclose said prior mortgage, then the amount secured by
this mortgage and the accompanying note shall become and be due and payable at any time thereafter at the sole option of the owner

or holder of this mortgage.
Michael D. Stokes

This instrument prepared by

4013 West 26th. Street N¢#R8lcago

IHinois

of
{Address)

013-00021 (REV. 1-86)




And the said Mortgagor further covenlnu and agrees to an h sai kﬂqagw tha will in the mean-

time pay all taxes and assessments on the said premises, und wm as a further security for the payment of said indebtedness keep all
buildings that may at any time be upon said premises insured for fire, extended coverage and vandalism and malicious mischief (n some
reliable company, up to the insurable value thereof, or up to the amount remaining unpaid of the said indebtedness by suitable policies,
payable in case of loss to the said Mortgagee and to deliver to_GEC____all policies of insurance thereon, as soon as cffected, and ail
renewsl certificates therefor; and said Mortgagee shall have the right to collect, receive and receipt, in the name of said Mortgagor of
otherwise; for any and all money that may become payable and collectable upon any such policies of insurance by reason of damage 10 or
destruction of said buildings or any of them, and apply the same less $_NA reasonable expenses in obtaining such money in
satisfaction of the money secured hereby, or in case said Mortgagee shail so elect, may use the same in repaiting or rebuilding such build-
ing and in case of refusal or neglect of said Mortgagor thus to insure or deliver such policies, o1 to pay 1axes, «aid Morigagee may procure
such insurance or pay such taxes, and ail monies thus paid shall be secured hereby, and shall bear interest at the rate stated in the pro-
missory note and be paid out of the proceeds of the sale of said premises, or out of such insurance money if 1'ot otherwise psid by said

Mortgagor.

it not prohibited by law or regulistion, this mortgage and all sums hereby secured shall become due and payable 81 the option of the
Mortgagee and without notice to Mortgagor forthwith upon the conveyance of Mortgagor's titie to all or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, ot with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

And said Mortgagor further agrees that in case of default in the payment of the interest on said note when it becomes due and payable
it sha!l bear like interes® with the principat of said note.

And it is further exprassly agreed by and between said Morigagor and Mortgagee, that if default be made in 1the payment of said
promissory note or in Zay.-of them or any part thereof, or the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, or tgr.ements herein contained, or in case said Mortgagee is made a party to any suit by recason of the existence of
this mortgaqem;f&epsor in ar'y such cases, said Mortgagor shall at once owe said Mortgagee reasonable attorney’s or solicitor’s fees for

- = interest in such suit and for the collection of the amount duv and secured by this mortigage, whether

protecting
by foreclosure proceedings or oiter'/ise, and & tien is hereby given upon said premises for such fees, and in case of forectosure hereof,
a decree shall be entered for such resss . nrble fees, together with whatever other indebtedness may be due and secured heieby.

And it is further mutually undersiood an- agreed, by and between the parties hereto, that the covenants, agreements and provisions
herein contained shail apply to, and, as fa' as 1t law allows, be binding upon and be for the benefit of the heirs, executors, aoministta-

tors and assigns of said parties respectively.

1n witness whereof, the said Mortgagor___ ha S_ hereuntoset _DP1S  hang S and seal €S this_8th day of
December A 188 .WMQ%Q C [Z(Lo £ .. (SEAL)

(SEAL)

p (SEAL)

/L (SEAL)

:STAT§OF ILLINOIS, County of __COOK
oo l tho undersigned, a Notary Public, in and for said County and State aforesaid <o hereby certify that
_William C. Burgos fuiv nt remrd)

839 North Francisco
Chicago, 11llinois 60f£27

5.

LI A

personaily known to me to be the same pursen whose name__ 18 subscribed
to the foregoing instrument appeared before me ‘this day in person and acknowledged
that he _NAa5 igned, seuled and deliverad said instiument as 135 {ree
and voluntary act, for the uses and purposes thereicsot forth, including the release
and waiver of the right of homestead.

y . orEICTT ST Given under my hand and_ Notorial ctalnhis _ Bth.
JEFFREY HINZ
hotary Public, State of Hlinois day of __December L. .AD. 1988

. r Crob (9onty . i

A e ] ] R

s et Wit
] “Nedary Public

My commission expires

N
=] € >
Q b &=
ti A . <o
o £ 2 8
g gl ) 8 ] <« 8o &= 2L Q@
© 1 ) <Y e ™ 25 U ® )
= w L, L a S 2 > - E e [ |
> > Q-E’ 3 < S‘GE 2 ° A %
) 8 3 3 & £s g o3
= NS Y= || 3= BT @
= “W:z < T e A (0% RS
<« w N pred ';F»’Ew x @ I e <
- . LL '~ 2 w2 ol A
& zll = ) & of 2 £s  fligl @
w z N N e S ’ 4
NI 3;—(.? SE._ Bl
-4 FNEIESEN z 1 {lggg  Glsé
2 sl XS x| |E] Y% ET
[ < LY Py & 8291 -
Q -] [ N < w & g ~
(=] \) m - mg—g b
-d <H Q £ & -
-~ oo\ .. S
%l = S ggc
=T ¥ 88




