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Fidelity Federal Sav & Loan
Assoc. of Chicago

Attn. John K. Taylor
5455 W. Belmont Ave.
Chicago, IL 60641 a//D_

SPACE ABOVE THIS LINE FOR RECORDER'S USE
This instrument was prepared by:

Larol. B, .Murihy.,.3455. H.. Belmont. Ave....

7/8{872/~ /()

MULTIFAMILY MORTGAGE,
ASSICNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreceinent)

) 1s madge this ... .2nd day of ........] December . . . ... .

THIS MORTGAGE (herein “listiument™ C ;
between the Morgagor/Graater. .Mark C. Alger and Linda E.. Alger..his wife . .. . .. .

whose address 1s 5302 W. Midway Park Avenue, Chicago., L. 60688 .....ooooooooooioeioreriesrsieris
F'UTLITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

Cherein “Borrower™), and the Mortgagee, . FloutlTY FEDERAL SAVINGS AND LOAN AN IIEN. PN BNIRARN
A CQ.’.'Q(‘ fation. organized and existing under the laws of

the United. States. of. Amerlca WHOSE BdGorasAs

Dollars, which indebtedness is

December 2, 13 .8 ................................. therein “Note™), providing for

cvidenced by Bnrmucr § note d.llul .....................
monthly installments of pnnuB.nl .md interest, with the hnl.nr..c. af the indebtedness, if not sooner paid, due and

payable on . Januar-_y
To SECURF TO LINDIR (a) lh-. repayment of the indebtedness o

all renewals, extensions and modifications thereol: (b) the repaymernt Hfany !‘umrc advances, with interest thereon
made by Lender to Borrower pursuant to paragraph 30 hereof {herein “Furaes: Advances”): (w)-the-perfermance-eof

the <oventRi—Rd— RN RE R Borower cotttifed—a—a—Canstiuchio W—Agnuaom—ho&ween—bend»ﬂ—qmd
BOrrowe -tk - rrmrrr e rrrrrrrr v rrrers s er b8 ....,.,.;L.mwuwdodwwupb-lﬂwmat (d) the payment of
all other sums, with nterest thereon, advanced in accordiunce herewith to proteltthe security of this Instrument; and
(e) the performance of the covenants and agreements of Borrower herein contained, B srrower docs hereby morlgdgc

grant, convey and assign to Lender [the. uwwmmu

PP OIS PIPRIPTPN between

Jviaenced by the Note, with interest thereon, and

* Delete bracketed material if not completed.

Lot 56 (except the west 5 feet) in Harmon's subdivision of lots 345 to 352, 354 to
369 and 371 and 378 inclusive in Austin's subdivision of block 13 in Austin's second
addition to Austinville, in Section 8, township 39 north, range 13 east of the third

principal meridian, in Cook County, Illinois.

Permanent Tax Index No. 16-08-219-028-0000 Vol. 548

Property address: 5902 W. Midway Park Avenue, Chicago, Illinois 60644

- FNMA/FHLMC Uniform Instrument {page ! of 8 pages)
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27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including. but not
limited to, the covenants to pay when due any sums secured by this fnstrument. Lender at Lender's option may declare all of the sums secuted by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein. Lender shall be enutied to collect all costs and capenses incurred in
pursuing such remedies, including, but not limited 1o, auomey's fees, costs of documentary evidence. abstsacts and utle reports

28, RELEASE. Upon payment of all sums secured by this lastrument. Lender shall relecase thn Insttument  Bontower shall pay Lender's

reasonable costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all nght of homesicad exempuon in the Propenty I
Borrower is a corporation, Borrower hereby waives all nght of redemption on behalf of Borrower and on behalf of all other persons wgrunng any
interest or title in the Propeny subsequent to the date of this Instrument, except decree of judgment tizditors of Borrowes

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's opuon »o long as this Instrument secuics indebledness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thercon. shall be secused by this instrument when

evidenced by promissory notes stating that said notes are secured hereby. At no ume shall the principal amount of the indebtedness sccured by thas

TR /40813

ccordance herewith 1o protect the security of this Instrument, exceed the onginal amouni of the Note
) plus the addivonal sumof US S . . 0e.
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Uniform Covenants. B(UwNnQ ler Ecl‘GrlAL f(C/.. Y‘

1. PAYMENT OF PRINCIPAL AND INTFREST. Borrower shall promptly pay when due the prnincipal of and interest on the indebtedness
evidenced by the Note, aay prepayment and hate charges provided in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES. INSURANCF AND OTHER CHARGES. Subject 1o applicable faw or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthiy installments of punapal of wterest are payable under the Note (or on another day designated in wnting by
Lender), untl the Note v pawd n Rl o sum Cheren “Funds™) equal to one-twelfth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property. ¢h) the yearly ground rents, it any, (¢ the yearly premium nstallments for tire and other hazard
insurance. rent loss insurance and such other msurance covenng the Property as Lender may require pursuant to paragraph S hereof, (d) the yearly
premium installments for mortgage insuzince. 1f any.and (e )t this Instrument is on a leaschold, the yearly fixed rents, i€ any, under the ground
lease. all as reasonably esumated iitially and from tme to ume by Lender on the busis of assessments and bills and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lendcer, in Lender’s sole discretion, at any ume vpon
nouce 1n waung to Hocrower  Lender may reguue Borrower to pay to Lender. tn advance, such other Funds for other taxes, charges. premiums,
assessments and impostions 10 connzetion with Borrower or the Propenty which Lender shall reasonably deem necessary to protect Lender’s

interests ( heremn “Other Impostions’™)  Vnless otherwine provided by applicable law. Leader may require Funds for Other Impositions to be pard

by Borrower tn a lump sum orn penodie intatiments, at Leader’s aption

The Funds shall be held 1n an snsttution s ) the depostts or aecounts of which are insured or guaranteed by a Federal or state agency
tincluding Londer of Lender s such an institution ) Lender shat apply the Funds to pay sdid rates, rents, 13Xes, assessments, insurance premiums
and Other Impositions so long as Borrower s not 1n breach of any covenant or agreement of Borrower in this Instruinent. Lender shall make po
vharge tor so holding and sppiving the Funds. analyziag said acconnt or for veniying and compibing sind assensments and bills, unless Lender pays
Borrower interest. caratngs o prohts on the Funds and apphcable faw permits Lender 1o make such a charge. Botrower and Lender may agree in
writing at the tme ¢ exeoution of thiy Instrument that anterest on the Fuads shall be pird 10 Bortower. and unless such agreement is made of
apphicable law resfures mterest. carmags ot pratits wo be pad, Tender snall not be required to pay Borrawer any inteiest, earmings or profits on the
Funds. [ ender shall give 1o Borrower, without criarge. an annoal accounting of the Funds n. Lender's normad format showing credits and debits to
the Funds and the pu/pos=for which csch debst to the Funds was made  The Funds are pledged as addinonal security for the sums secured by this

Instrument

If the smount of the Fund. bafd by fender at the tme of the annual accounting thereof shall exveed the amount deemed necessary by Lender
10 provide for the payment of ALt and sewer fates, tARCs, seWments, INsurance premums, rents and Other Impositions, as they fall due, such
excess shall be credited 1o Borrower avthe next monthly apstatlinent or instsliments of Funds due. I at any tme the amount of the Funds held by
Lender shall be fess than the amonntacdmed necessary by Lender 1o pay water and sewer fales, Laxes, dSsessments, insurance premiums, rents and
Other tmpositions. as they fall due, Bogrewver shall pay to Lender any amount necessary to make up the deficiency within thiety days after notice

from Lender to Borrower requestung payment thereot

Upon Borrower's hre.ach of any covenansaragrecment of Borrowerin this instrument, Lender may apply, 1 any amount and 1n any order as
Lender shall determane 1o Lender's sole discretion, arsatunds held by Leader at the sne of apphoation (1) 1o pay Faies, rents, GIRes, assessments,
insurance premoms and Other neposiions which e noy o wall hercalter become due or () as @ crecit agasnst sumas secured by thes Instrument
Upon payment 1o (ull of al sums secured by this histzament, Leaded shall prompily aetund to Borrower any Funds held by Leader

3. APPLICATION OF PAYMENTS, Cnless applicabiedierprovides otherwise, all payments secesved by Lender from Borrower under the Note
or this Instrument shall be applicd by [ ender ta the followansorger of pronty (1) amounts payable to Leader by Borrower under paragraph 2
hereof: (u) nterest payablie on the Note, ) ponapal of the /STHE Gy nterest payable on advances made pursuant (o paragraph 8 hereot; (v)
principal of advances iade punuant o pacagiapk 8 heteot: (b mtezest payahle on any Future Advance, provided that of more than one Future
Advance 1s actstaading. Lender may apply payments recesed amoig the amounts of imerest payable on the Future Advances ain such order as
Lender, 1in Lender's sole discretion. may deterimne sy pnnapal Glaps Future Advinee, praveded thas if more than one Future Advance s
auistanding, Lundes may apph pas ments received among the paonapal Calasees of the Future Advances in such order as Leader. in Lender's sole
discretion. muay determine: and (sin b any other sums secured by this fnsiedment in such aeders ws Lender, at Lender’s opuon, may determine;
provided. however. that Lender may. at Lenders option. apply any sums payveric punuant to paragraph 8 hereof prios to wnterest on and pnnaopal
of the Note. but such applicaton shall not otherwie affect the order of priorty ofupsleaton specitied in ths paragraph 3

4. CHARGES: LIENS, Borrower shall pay all water and sewer rates, rents. tagessas essments, premiums, and Other impositions attributable to
the Propeety at Lender's opuon i the mannet provided under paragraph 2 hereof @i nf notnaid in such manner, by Borrower making payment.
when due. directly to the payee thereof, or i sach other nanner as Lender may desigaate inwrntig - Bartower shall promptly furnish to Lender all
notices of amounts due under this paragraph 4. and m the event Borrower shall make payment diretly, Borrower shall promptly furnish 1o Lender
receipts evidenang such pavments Rorcaswer shall prompily discharge any hen which has, or gaas-have, prionty over or cquality with, the hen of
this lnstrument and Borrower shall pay, when due, the clams of all pegsons supplying tabor ol ai‘tenals to or in connecaaon with the Property.
Without Lender's prior wntten permission, Borrower shall not allow any hien snfertor to this Instrurientiio be perfected agmnst the Property.

& HAZARD INSURANCF. Borrower shall keep the improvemenis now eusung or hercafter erected on the Property insured by carriers at all
ames satssfuctory to Lender apmnst foss by tire, hasards included within the term “extended coverage™. renlossand such other hazards, casualties,
Liabihines and conttngencics as Lender Cand, sf this Instrument as on a teaschold. the ground lease ) shall sequire asdun such amounts and for such
Al premams onansurance polictes shall be pid, at Lender's opuon,an the mainer | covided under paragraph 2

@

AY iurance polioes and rencwals thereot shall be o form acceptable o Lender and shall include s standard dorgage cla n lhvoﬁ
and n form acceptable to Lender 1 ender shall have the nght 1o hald the policies, and Borrower shall promptly furnii!s tolLendes all renc

notices and all recerpis of pad preauums A east thirty days prios to the expiration date of . polics. Bogrower shall debves 054 pender a rrnch
policy in furm satisfactons to Leader 1 thes Insrument s on o leasehold. Borsower shall furnish Lender i duphicate of all policies! renewal nonic
renewaal pohaes and recespts of paid preanums . by vintue of the ground lease, the onginals thereol may not be supphed by Bortower to Lende

periods as Lender shall require
hereof, or by Borrower making payment, when due, diredtty 1o the carnier, or i such othee minnes as Tender mayddeignate in wrnhing

In the event of doss, Borrower shall pive unmediste whitten nobe o the ansarance carrer and o Leader Borrower hereby authorizes a

empowers Leader s attosney an-fact for Borrower to maie proot of loss, to adjust and compronise any clam under insurance polictes, to appear i

and prosccule any action atang trom such msutance pohicies, to coltect and recerve msurance proceeds, and to deduct therefrom Lender's expenses
incuered 1n the collecton of such proceeds: provided however, that aathung contamed in thas paragraph S shall require Lender to ancur any expense
Rorrower turther authonzes Lender, at Lender™s opuon, (i) to hold the batance of such proceeds to he used 10

or take any acton hereunder
reimburse Bosrower for the cosn of recomtruction or reparr of the Property or (b to apply the baliace of such proceeds 1o the piyment of the sums

secured by this Instrument. whether or not then due,in the order of appheation set forth an paragraph 3 hereof (subject. however, to the aghts of
the lessor undet the pround lease o this Instrument s on o leaschohdy

(0 1he insuranc e proveeds are held by Lender to reimbure Botrower for the cost of restoration and repair of the Propeaty, the Propeny shall be
restored 1o the equivalent o s atginal conditon or such other conditon as Lender may approve in wnting. Lender may, at Lender’s aption,
candition dinbursement of said procecds on Lendec's approsval of such plans and speatications of an architect satisfactory (o Lender, contractor’s
CONE estmates. archttect's certiticdtes, wavens of liens, sworn stitements of mechames and matensalmen and such other evidence of costy, pereentige
complenon of construction, apphicenon of payments, and saisfactton of Biens as Lender may reasonably require 11 the ansarance proceeds are
applied 1o the pasment of the ~sums secured by this Instrament, any such apphcation of procecds to paacipal shall aot extend o pastpone the due
dates of the monthly anseallments reiecred toan paragraphs 1 and 2 hereof or change the amounts of such istaliments 1 the Propernty i sold
pursuant to paragraph 27 hereof ot Fender acguires tide o the Propests Lendes shalb have clt o the nght, ttle and wsterest of Borrower in and to
any tnaurince policies and uncarned premsums thereon and mand o the proceeds resutung fram any damage to the Property poor to such sale og

acquisttion

6. PRESERVATION AND MAINTENANCFEF OF PROPFRTY: LFASFHOLDS, Borrower {a) shall not commit wiste or permit smparment or
deterioration of the Property. (b vhall not abandon the Propernty, te) shall restore or repar promptly and in s good and workmanlihe manncer all

Uniform Covenants Multufiomily 1777 FNMA/FHLEMC Uniform Instrument (page 1 of 8 pages)
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14. ESTOPPEL CERTIFlu_NoOhIII wnEm ul- COIAELQ\ICC’QJ lum¥4‘ndﬂ with a wnuen sistement, duly

acknowledged. setung forth the sums secured by this Instrument and any nght of set-off, counicrclaim or other deferne which exnts againn such
sums and the obligauons of this Instrument

1S. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. Thus Instrument 1s intended 10 be a secuniy agreement purnsuant to the
Uniform Commercial Code for any of the items specified above as pant of the Propeny which, under apphicablc taw, may be subject 10 4 secunty
interest pursuant to the Uniform Commercaial Code, and Borrower hereby grants Lender a secunty interest in said items  Bortower agrees that
Lender may file this Instrument, or a reproduction thereof, 1n the real estate tecords o1 other apptopnate index. as a inanang statement for any of
the items specified above as pant of the Property  Any reproducuon of this Instrument or of any other sccunty agreement of inancing statement
shall be sufficient as a financing statement  In addison. Borrowes agrees to execute and deliver 10 Lender. upon Lender's request. any hnanang
statements, as well as extensions, renewals and amendments thereof. and reproductions of this Instrument 1n such form as Lender may require 10
perfect a sccunty interest with fespect to said items  Borrower shall pay all costs of fibng such finsnang statements 8nd any CAMCDUONY, SEHEWals,
amendments and reicases thercof, and shall pay all reasonable costs and expenses of any record searches for inancing statements Lender may

Without the prnior wniten consent of Lender. Borrower shall not crcate or suffes 10 be creaicd punuant to the Uniform

reasonably require.
Upon Bortower's breach of any covenant

Commercial Code any other secunty interest in said items, including replacements and additions thereto
or agreement of Borrower contained i1n this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured pany under the Uniform Commeraal Code and, at Lender’s option, may also invole the remedies provided an
paragraph 27 of this Instrument as 10 such items. L exerasing any of said remedies, Lender may procced sgasnst the items of real propeny and
any items of pensonal propenty specified above as part of the Propenty separutely or together and in any ordesr whatsocver, without 1 any way
affecung the avadability of Lender’s remedies under the Uniform Commeraal Code or of the remedies provided in patagraph 27 of thas Instrument

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ shall mean “sublease ™ sf this Instrument i on g leasehold
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Propeny o1 any pan therecot Boriower will not
lcase any portion o1’ the Propenty for non-residenual use except with the pnor wntien approval of Lender  Bortower, at Lender’s request, shall
furnish Lender wnb ixecuted copies of 8!l leases now exisung or hereafter made of all or any pan of the Propenty, and all leascs new o1 hereafics
entered into will be i, Torm and substance subject 1o the approval of Lender  All leases of the Propeny chall speaifically provade that such leases
are subordinate to thi’ fustrument; that the tenant stiorns to Lender. such attornment 10 be cflective upon Lender’s acquisiton of utle to the
Property; that the tenant (gr2es to exccute such further evidences of attormnment as Lender may from time 10 ume request; that the attornment of the
tenant shalf not be termyiate s by foreciosure. and that Lender may, at Lender’s opuon, accept o1 reject such attornments Bortowers shall not,
without Lender’s wntten cons/ nt. =xecute, modify, surrender or terminate. cithes orally or in wnung. any lease now exssting of heresfter made o 2V
or any pan of the Propenty provid-ig for a term of three years or more. permit an dasssgnment or sublese of such a lease without Lender’s wniten
consent, or request or consent 16 the sebordinanon of any lease of all or any pan of the Propenty to any hien subordinate 1o thas Instrument
Borrower becomes aware that any ter.ap! proposes to do. or 1s doing. any act or thing which may give nse 10 any nght of set-off agamnst 1em,
Borrower shall (1) 1ake such steps wo'shall be reasonably calculated to prevent the accrual of any nght 10 & set-off against rent, () noufy 1 ender
thereof and of the amount of said se1-0offs, uno (1) within 1en days afier such accruar. reimburse the tenant who chall Lave acquired such nght o
set-off or take such other steps as shall efleively dischaige such se1-off and as shall assure that rents therealter duce shall contnue 10 be payable

without set-off or deduction.

Upon Lender’s request, Borrower shall assign \a Lerder, by wntten instrument satnfaciony 10 Lender. all leases now eanung o1 hercafier made
of all or any pan of the Propeny and all secunty depsuts mude by tcnants 1n connecuon with such lcases of the Propeny U pon assignment by
Borrower 10 Lender of any leuases of the Property, Lenacrina'l have all of the nghts and powers possessed by Borrower prior 10 such assignment
and Lender shall have the nght 1o modify, extend or ternaritr such existing leases and to eaccule new leases. in Lender’s sole discretion

17. REMEDIES CUMULATIVE. Each remedy provided in (his I2atument is disunct and cumulauve 10 all other nghis or remedies under ths
Instrument or afforded by {aw or cquity. and may be excrased oot currently, independently, or successively, 1n any order whatwocver

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY 11 Barrower shall voluntanly file a petison under the Federal Bankrupies
Act, as such Act may from ume to time be amended. or under any siralar or successor Federal statute relatung to banbruptey. ansolvency,
arrangements or reorgamzations, or under any state bankrupicy or msolviacy act. of tle an anvwer in an anvoluntary proceeding admuung
insolvency or inabihity 10 pay debts, or if Borrower shali fai) to obtain a vacauon o siqy of involuntary proceedings brought for the scorganizavion,
dissolution or liquidauon of Borrower, or if Borrower shall be adjudged a bankruzit, J1af 4 trusice of receiver shall be appointed for Borrowes of
Borrower's propenty, or 1f the Property shall become subject to the yunsdicuon of a Erderal bankruptey count or simalar state coun, o1 #f Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there 1 an attachmedt, caccution or other Judicial seizure of any poruon of
Borrower's asscts and such scizure 1s not discharged within ten days. then Lender may, al Lencer's opuon, deddate all of the sums secured by ihis
Instrument to be immediately due and payable withoul pnor notice to Bortower. and Lendeimmay invokle any remedies pernutted by pasagraph 2
of this instrument. Any attorney’s fees and other expenses incurred by Lender in connectior wih Borrower™s banhrupicy or any of the other
aforesaid events shall be additional indebiedness of Borrower secured by this Instrument pursuscat “Goparagraph » hereof

19. TRANSFERS OF THF PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSU MPTION. On «ale of ttansfer of (14 adl ot
any pan of the Propeny, or any interest therein, or (1) beneficial tnterests i Bortower (if Borrower ss nat i natural person of persons but s o
corporation, paninership, trust or other legal enuty), Lender may. a1 Lender’s opuon, declsre all of the sums c=cured by this Indtrument to be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrum=nt ! us opuon shall not appls in
case of

(a) transfers by devise or descent or by operaton of law upon the death of 4 Joint tenant o g parias.,

(b) sales or transfers when the transferce’s creditworthiness and management abality are satinfactory to Lende
executed, pnor 10 the sale or transfer. s wntien assumption agreement contaiming such 1erms as Lender may 1egyiac includimg, »f 1eQuired
by Lender, an increase 1n the rate of interest payable under the Note;

the grant of a leasehold interest in a part of the Propenty of three yean of less (o7 such longer lease term as Lendermay pesmit by pnos
wniten approval) not containing an opuon o purchase (except any interest in the ground feave. if this Insttument as on a leasehold
sales or transfers of benchicial interests 1n Borrower provided that such sales or transfens, 1ogether with any pnor sales of ttansfen of
beneficial interests in Bosrower, but excluding sales or transfers undes subparagraphs () and (b) above, o not 1esult in more than a57%
of the benchaial interests 1n Borrower having been sold or transvferred since commencement of amoruzauon of the Noie: and

(e) sales or transfers of hixtures or any personal propeny pursuant 1o the first paragraph of patagiaph 6 hercof

and the tansderce hae

(c)

(d)

20. NOTICE. Fxcept for any nouce required under apphcable law to be given in another mannct. (a) any nouce to Borsower provided for in this
Insirument or in the Note shall be given by mashing such notice by cerufied mail addressed 10 Bortowes at Bostowes™s address stated below o1 a1
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any nouce 1o | ender shall be given by certiied
mail, return receipt requested. 1o Lender's address stated herein of 1o such other address as 1 endes may designate by notce to Bottower as
provided herein  Any notice provided for in this Instrument or in the Note shall k= deemed 10 have heen given to Borrowes o1 Lender when given

in the manner designated heremn

21. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABMLITY; AGENTS: CAPTIONS. The covenants and agteements
herein contained shall bind. and the nghis hereunder shall inure to. the respective successon and assigns of Lender and Borrower, subject io the
provisions of paragraph 19 hereof  All covenants and agreements of Borrower shall be joint and several  In eaxcrasng any nghts hereunder or
1aking any acuons provided for herein. Lender may act through 1ts employees, agents of independent contsactors ss authonzed by 1 endet
capuons and headings of the paragraphs of this Instrument are for convenience only and are not 10 be used o 1nterpret of def ne the provisions

The

hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING AW SEVERABHLATY. Jhiv form of muinfamily instrument combines

uniform covenants for natonal use and non-umiferm covenants with lunited vanatnons by Junisdictuon (o consutute a4 umform sccunty Nstrument
covenng real propeny and related fixtuies and penonal property  This Instrtument shall be governed by the law of the junsdiction 1n which the

Propeny is located. In the cvent that any provison of this Instrument or the Note conflicts with apphicable law, such confiact shall not afiect other
provisions of this Instrument or the Note which can be given c¢flect without the wonficing provivons, and to this end the provisions of this

(page S of & pages)
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UNQEEICIALGRRY:

THIS ADJUSTABLE RATE RIDER is made this . 2 dayof . ... DECEMBER .. . . . ,19..88 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date given by the undersigned (the **Borrower'’) to secure Borrower's Ad-
justable Rate Note (the **Note™ ) 1o FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, Iltinois 60641 (the ' Lender’’) of the same date and covering the property
described in the Security Instrument and located at:

.5902 W.Midway Park Ave. Chicago Illinoig 60644 ... ...... ... . ... i,
{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.
ADDITIONAL COVENANTS. [n addition 1o the covenants and agreements made in the Securntity Instrument,
Borrower and }ender further covenant and agrec as follows:

A. INTERESY 2ATE AND MONTHLY PAYMENT CHANGES

The Note provides fordanyntual interest rate of ...11.250%. The Note provides for changes tn the interest hiil(c and
the monthly paymenaasivllows:

4. INTEREST RATE AND "AONTHLY PAYMENT CHANGES

(A) Change Dates

‘The interest rate | will pay nuavichange on the first day of .. JANUARY ..........coooo v e .19 g4..... and on that
day every . ..60. . _th month therestter _Each date on which my interest rate could change 1s called a “Change

Date.”
(B) The Index
Beginning with the first Change Date, m{ ipiesest rate will be based on an Index  The “Index™ 1s the weekly

average yreld on Unmited States Treasury secunties dodyusted o g constant maturity Of
Five ... ... . vears, as made avianlziie by the Federal Reserve Board. ‘The most recent Index

.-

figure available as of the date 45 days before cach Chinge ‘Date 1s catled the “Current Index.
If the Index is no longer available, the Note Holder(wils choose a new index which 1s based upon comparable
informauon. The Note Holder will give me notice of this cheice

(C) Calculation of Changes

Before cach Change Date, the Note Holder wall caleulate my pow interest rate by adding ... ..o

TWO. AND.. THREE-FQURTHS percentage points ( .2,.750 ... %) to the Cusicat Index. The Note Haolder will then

round the result of this addition 1o the nearest one-cighth of one percentige porat (0.125%:). This rounded amount
will be my new interest rate untl the next Change Date.

The Note Holder will then determine the amount of the monthly paymens thai vould be suflicient to repay the
principal 1 am expected to owe at the Change Date in full on the mitunity date at my'sew interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my montaly Gayment

(D) Limitations on Interest rate Changes

The rate of interest that I am required to pay shall never be increased or decreased 01 a <ngle change date by
more than . THQ, ... percentage points ( 2,000 ) from the interest that | have been paying siiceans tast change date.

The interest rate charged by the Lender can be increased by a maximum of gIx---.--+ percentage points
( 6.0000 ) prior to the maturity date. The interest rate charged by the Lender cannot fall befory A5 050 PO
centage points. )

(F) Effective Date of Changes

My new interest rate will hecome effective on cach Change Date. 1 will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or maif to me a notice of any changes in my interest rate and the amount of my
monthly pavment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument 1s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in 1s sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower 1s not a natural
person ) without Lender’s prior writien consent, Lender may. at its option, require immediate payment in full of all
sums sccured by this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secunty Instrument. Lender also shall not exercise this option il (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transfetec as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securty

Instrument 1s acceptable to Lender.

AR.TREAS 8504 3/5 Year AML
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