FORM No. 103

=5 LIRIOFFICIAL COPY -
88573379

MORTGAGE (lllinois)
For Use with Note Form No. 1447

(Above Space For Recorder's Use Only)
_Masaaki Takahashi and

THIS INDENTURE, made . D€C- 8 1988 | between M3 1
Kayoko Takahashi, his wife 9329 N. Long Ave. Skokie, IL =
o (No. and Streat) (Chty) (State)
herein referred to as “Mortgagors,” and The thcago—’l‘okyo Bank L
N. Dearborn St. Chicago, IL 60602 herein referred to as “Mortgagee,” witnesseth:

(No. and Streot) (City) (State)
THAY, WHERFAS, the Mortgigors are justly indebred to the Mortgagee upon the instaliment note of ¢ven date herewith, in the principal sum
of Three Thousand Five Hundred Fifty-Three and 68/100 .
DO EARS % = ) ). payable to the order of and delivered to the Mortgagee, in und by which note the Mortgagors promise to
pay the sand pra\nﬁ.ﬁ}nﬁ’n ,nd interest at the rate and in installments as provided in said note, with a final payment of the balunce duc on the
Cand all of said principal and interest are made payable at such place as the holders of the note

20 day of November .19 90
nay . from time to time, in writing appoint, and in absence of such appointment, then ot the office of the Mortgugee in Tho Chi.cago-

.
NOW, IHTRKYPW?&‘RI}E ﬁgﬂpﬁé(nl\)ﬁ‘?{l}{l?&qh? xt;;:ymccty}llg gu(i)xl'prll:v{éipn! sum of moncy and said interest in accordance with the terms,
provistons and limuiatignsiof this mortgage, and the performance of the covenants and agreements herein contained, by the Mortgagaors to be per-
formed. and aho incorsideration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, do by these presents
CONVEY and WARRAN G unto the Mortgagee, and the Mortgagee's successors and assigns, the foltowing described Real Estate and alt of their

estate, night, title and inkdestsdheren, situate, hying and being in the K
. COUNTY OF Coo AND STATE OF ILLINOIS, (o wit:

See Attacho

LOT 10 (EXCEPT THE SOUTH 25 FEET THEREOF) ALL OF LOT 11 AND THE
SOUTH 7.5/FCET OF LOT 12 IN BLOCK 8 IN FOURTH ADDITION TO THE
BRONX, BEING. /A, SUBDIVISION OF THE NORTH 5 ACRES OF THE SOUTH 10
ACRES OF LOT .20 'IN COUNTY CLERK'S DIVISION OF SECTION 16, TOWN-
SHIP 41 NORTH,” RAMCE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
AND THE WEST 5 ACRES OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4
OF THE NORTH WEST "i/4)0F SAID SECTION 16 AND THE WEST 10 ACRES

which, with the property OF THE EAST 15 ACREZ-¢GH THE SOUTH 1/2 OF THE SOUTH EAST 1/4

TOGITTHER with : OF THE NORTH WEST 1/4.0-/SECTION 16 AFORESAID, ALSO LOT 11 IN ues and profits

thereof for so tong and « 3 7 with said real
etate aml not seeondant SCHOOL TRUSTEES SUBDIVISION IN SAID SECTION 16 AFORESAID, IN COCK ‘i conditioning.
water, hpht, power, refr COUNTY TLLINOILS. m the foregoingy,
serecns, window shiades, ST B Y. T vy ...:«l\'..',.ﬁ: 4 . a 37,9..-. seer e v foregoing are
declived to be a part of sud read estate whether physically attachedtbOrcto or not, and it is agreed that all similar apparatus, cquipment or
articles hereafter placed in the premises by the Mortgagors ar their saegessors or assigns shall be considered as constituting part of the reat estate.
1O HAVE AND TO HOLD the premises unto the Mortgagee, ana b Mortgagee's successars and assigns, forever, for the purposes, and
upan the ases berein set forth, free from all rights and benefits under anc b virtue of the Homestead Excemption Laws of the Stiate of Winois,
which <aid richts and benefits the Morteasors do hereby expressly release and waive. . A .
‘Masaaki Takahashi and Kayoks lakahashi, his wife |

The name of a record owner Is:

7‘.’:‘('} e A .'w;-\:.": 130 5

N

0el-15-L4 56076 G0

G888 &«

This mortgnge consists of two pages. The covenants, conditions and provisions appearing on pigy 2 (the reverse side of this moﬂgageﬂ
are fncorporated herein by reference nnd are a part hereof and shull be binding on the Mortgugors, hiir helrs, successors and assigns. 3
WITNFESS the hand ¢ . . and scal ... of Mortgagors the day and year first above written.

e ) (V]
PLEASE .>§,. 220 L /M;ﬁ'ﬁmp&o- (Seal) . o _ {ScaM}
e S . - . . D

PRINT OR 7
TYPE NAME(S) P ¥es == —— =

BELOW A - ~
SIGNATURE(S) X /ﬁfe/yﬁ_ T4 bk hoblsen . L o e

s
s B e O P2

I, the undersigned, a Notary Public in und for said County,

State of Minois, County of NS, :
in the State aforesaid, DO HEREBY CERTIFY thw Masaaki Takahashi and. |
Kayoko Takahashi, his wife ] .
IMPRESS personally known to me 10 be the sume persons . whose numes L e .
,Si?;'E subscribed 1o the foregoing instrument, sppeared before me this day in person, and acknowl-
cdged that they  signed, sealed and delivered the said instrument as thelr .
herein set forth, including the release and

free and voluntary act, for the uses and purposes t
waiver of the right of homestead.

er my hand and officinl senl, this day of _ J e e 19
isag ires . . s = 19 . [, . — L e
The Chicago-Tokyo Bank 40 N. Dearborn St. Chicago, IL Notary Public

I ins enN\was prepared by (NAME AND ADDRESS)
8764 ADDRESS OF PROPERTY: m::
9329 N. _Long Ave.
Skokie, IL 60077 ] _ §
i o-Tokyo Bank . ; $S 18 1 STATIS = ‘
NAmeThe Chicago-Toky - SRR APREE s Ro b R RS |y Bf o)
GAGE. m
MAIL TO: 1 appress 40 N. Dearborn St. SEND SURSEQUENT TAX BILLS TO: 3
. . . V4
(s:'TRYTEANDCh‘”‘g”' 1. 7ip copp HOOO2 Takatiashi o
(Name) g
OR RECORDER'S OFFICE BOX NO. : 3 9329 N. Long Avc. Skokie, I =
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THE COVENANIS, COUTNSQE!EV[SI(Q'LAIIED IC)O\E : ¥rm~: REVERSE SIDE OF THIS

MORTGAGE):

i. Mortgagors shall (1) promptly rcpair, sestore or rebuild any buildings or improvements now or hetcafter on the premises which
may become damaged or be destroyed: (2) keep said premises in good condition and repair, without waste, and free from mechanic’s o1
other liens or claims for lien not expressly subordinated 1o the lien thercof; (3) pay when duc any indebiedness which may be secured by
& licn or charge on the premises superior to the lien hereof, #and upon request exhibit satisfactory evidence of the discharpe of such prio
fien to the Mortgagee; (4) complicte within a rcasonable time any building or buildings now or at uny time in provess of crection upon sand
premises; (5) comply with all requircments of luw or municipa! ordinances with respect to the premises and the use thereof, (6) male
no matcrial altcrations in said premiscs cxcept as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, snd shall pay special Loes, special avsessments, water charpes,
sewer service charges, und other charges against the premises when due, and shall, upon writien 1equest, furnish to the Morpapee duphaate
reccipts therefor. To prevent default hercunder Mortgagors shall pay in full under protest, in the mannes provided by datate, any tan of
assessment which Mortgagors may desire 10 contest.

3. In the event of the enactment after this date of any law of Illinois dedreting from the value of land for the purpose of taxation any

jien thereon, or imposing upon the Morigagee 1the payment of the whole or any part of the taxes or assessments ot chasges or liens beremn
required (o be paid by Mortgagors, or changing in any way the laws relating to the taxation of moigapes of debts secured by morfeages of
the mortgagee's interest in the property, or the manncr of collection of taxes, so as 10 affect this moripage o1 the debt secured hereby o
the holder thercof, then and in any such cvent, the Mortgagors, upon demaund by the Mongagee, shali pay such tunes o1 assessmoente o
reimburse the Mortgagee therefor; provided, hbowever, that if in the opinion of counse) for the Mortpapcee () 0 omight be unlasful to
require Mortgagors 10 make such paymemt or (k' the making of such payment might result in the impositon of nterest bevond the nun-
imum amount permittcd by law, lgcn and @ 1 ever ! cmay clect t notict towriting given to the Mottgagors, 1o dgeclare
all of the indebtedness secured hereby to ccom sixt (€ frons v, of such notice

4. If, by the laws of the United States of Amernica or of any state having jurisdiction in the premises, any tiv s doe o becames due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agrec 10 pay such tax m the manner tequired by amy sich
law. The Morigagors further covenant to hold harmless and agree o indemnify the Mortgagee, and the Morfpagee's uccessors or assgns,
against any liability incurred by reason of the impasition of any tax on the issuance of the note secured heteby.

5. At such tiric as the Mortgagors arc not in default cither under the terms of the note secuted herehy or under the terme of this
mortgage, the Mortgagor: shall have such privilege of making prepsyments on the principal of said note (in addition 10 the yequined pay-
ments) as may be provided.in said note.

6. Mortgagors shall ke.p o all buildings and improvements now or hereafier situsted on said premises insuted againa lose or damape
by fire, lightning and windstrrm under policies providing for payment by the insurance companics of moneys sothicent cither to pay the
cost of replacing or repairing tteame or to pay in full the indebtedness secused hereby, all in companics satisfactory o the Mongapee.
under insurance policies payabls, 7, case of loss or damage, to Morteagce. such fiphts to be evidenved by the standurd onpope Vlanse to
be attached to cach policy, and stal’ Jeliver all policics, including additionil and renewal pohcics, to the Mottpagec, anc an case of ansor-
ance about 1o cxpire, shall deliverirercwal policics not less than tep days prior to the respective dates of expiration.

7. In cuse of default therein, Morlgogee may, but need not, make any payment or perform any act herembefore 1ogo sed of Mottpaporns
in any form and manncr decemed cxpuiacent, and may, but need not, make full or pattid pavments ol puncipal of infcret on pror onoom.
brances, if any, and purchasc, discharge, compyomise or scttle any tax lien or other prior Jien o titde or clam thereot, o1 tedeem from
any tax sale or forfeiture affecting said pretais’s o) contest any tax or gaessment. Al moneys paid for any of the purposes berem anthos
ized und all expenses paid or incurred in conpiction therewith, including attorneys’ fees, and any other moneys advance d by Mottpaece to
protect the mortgaged premises and the lien hereof. anall be so much additional indebtedness secured heseby and shall Bocome immedistchy
duc and payable without notice and with interest (hereon at the highest tate now permitted by Hhnoss Liow. Inaction of Mestpapee <hall
ncver be considered as @ waiver of any right accrune to.the Mortgagee on account of any default hercunder on the part of the Mortpagor:

selating 10 taxes or assessments, may do o accordimg 1o any bl <dastemen
inguity into the accurascy of such hu, fatement of cotimate o1 snto ahe

L

& ‘The Mortgagee making uny payment hereby wmtorized
or estimale procured from the appropriatc public oftice vithour Y
validity of any tax, assessment, sale, forfeiture, tax lien weiidic or claim thereof.

9. Mortgagors shall Ruy cach item of indebiedness here n mentioned, both principal and interest. when due accordine 1o the 1erms
hercof. At the option of the Mortgagee and without notice to Mortgacors. uli unpaid indebledness secuted by this marteape shall notvath:

standing anything in the notc or i;\ this mosrtguge 1o the contrary, becomne due and payvabie (a) immedudcdv n the case of default i mualang
uyment of any insMaliment of principal or interest on the note, ondbawhen default shall ocowr and continue for thr re divy in the per-

ormance of any other agreement of the Mortgagors herein containe 4.

10. When the indebledness herehy secured shall become due whettier Sy acceleration or otherwise, Mortgapee <hall bave e npebt
ta foreclosc the lien hereof. In any suit 1o foreclose the lien hereof, thercnzid be gllowed wnd included as additiona) indebtedness i the
decree for sale 8]l expenditures and expenses which may be paid or incurred by or on behalf of Maortpagee for sttorncys’ fees, appriises™s
fecs, outlays for documentary and expert evidence, stenographers' charges,/proiication costs and costs (which may be esviimaied w10
items to be expended after eniry of the decrce) of procuring all such abstradts Of title, title searches, and examinat ons, titie msutance
policies, Torrens certificates, and similar data and assurances with respect to if's as Mortgagee may deem o be asontably necesany
either to prosecute such suit or to cvidence to bidders at any sale which may be had ~aiuani to such decree the true condition of the ttle
to or the value of the premises. All expenditures and cxpenses of the nature in this puragraph mentioned shall become so much addimonal
indebtedness secured hereby and immediately duc and payable, with interest thercon 4 the ‘aphest 1ate now permitted by Hinois taw, when
paid or incurred by Mortgagee in conncction with (s) any proceeding. including probate ipd bankruptey proceedings, 1o which the Most.
gagee shall be a party, cither as plaintiff, claimant or defendant, by renson of this mortgige or any indebtedness heteby secured: or ()
preparations for the commencement of any suit for the foreclosure herecof after accrual of wack cieht to foreclose whather o not sctadh
commenced; or (¢) preparations for the defense of any actusl or thresiened suit or proceceding “which might affect

security hereof.

11. The proceeds of any forcclosure sale of the premises shall be didribnied and applicd in the felowing order of priority
account of all costs and expenses incident to the fareclosure procecdings, including all such items aicre mentioned it the preceding patie
graph hercof: second, all other items which under the terms hereof constitute secured indebtedness addiGional 1o that evidenced by the
note, with interest thercon as herein provided; third, all principal and intcrest remaining unpiad on the note: foutth, any overplus "o Mot
gagors, their heirs, legal representatives or assigns, &s their rights may appcar.

12. Upon or at any time after the fiting of a complaint to forotiose this mortgage the court in which sich complaimt v iled may
appoint a receiver of said premises. Such appointment may be made cither before o1 after sale, without notice, wihionvrcgard 1o the solvenoy
or insolvency of Mortgagors st the time of application for such recciver und without regurd 10 the then vidue of thy premises or whether
the samec shall be then occupied as & homestcad or not, and the Mortgagee may be appointed as such teceives. Sada peceiver shall have
power 10 collect the rents, issucs and profits of said premises during the pendency of such foreclosure suit and, in cate D o sale ind a de-
ficiency, during the full statutory period of redemption, whether there be redemption or not, av well as during an further times when
Mortguagors, cxcept for the intervention of such receiver, would be entitled 1o collect such remis, issucs and profits, and all other powers
which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the premses dur-
ing the whole of said periad. The Court from time 1o time may authorize the recciver to apply the net income in hic hands in pavorat m
wholc or in part of: (1) The indebtedness secured hereby, or by uny decree forectoding this mortgape, or any 1nsn, wpecial assessment ot
other lien which may be or become superior to the lien hercof or of such Jdearee, provided such appliation o mad s pror 10 foredoance
sale; (2) the deficiency in case of o sule and deticiency.

13. No action for the enforcement of the licn or of any provision hereof shall be subicct 1o any defense which wouold not be pood
and available to the party interposing same in an action at Jaw upon the noie hereby secured.

The Morigagee shull have the right to inspect the premises at all reasonable times and access thereio shall be permitted for that

he premises ¢ the

bard. on

14.
purpose.
15. The Mortgagors shall periodically deposit with the Mortgagee such cums v the Mottpapee may reasonabhy gequine for pay-
ment of taxes and assessments on the premises. No such deposit shal]l bear any interest,

16. If the payment of said indebtedness or any part thercof be _cxlcndcd_ or varied or if any part of the security be released, al) per-
sons Now or at any time heicafter }iahlc therefor, or. interested in said premises, shall be held 10 ent to such extension, varistion of
relense, and their Jiability and the lien and all provisions hercof shall continue in full foice. the right of jecourse azamat all such pervons
being expressly reserved by the Morigagee, notwithstanding such extrnsion, varistion or relcase.

17. Mortgagee shall relcase this morigage and lien thescof by proper instrument upon pavment snd discharge of all indebiedness
secured hereby and payment of a rcasonable fee to Mortgagee for the eaccution of such releise.

18. This mortgage and all provisions hercof. shall extend to and be binding upon Mortgagors and all persons cliomung undet of
through Mortgagors, and the word,”"Mortgagors” when used herein <hall include ol such persons and wld persops liable for the paymens
of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this morteape. The word “Morgapec”
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder ar holders. from tmie 1o time, of

the note securcd hercby.
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