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ASSIGNMENT OF RENTS AND LEASES

88571694
FOR VALUE RECEIVED, the undersigned, MKDG/BUCK 123
PARTNERSHIP, an Illinois general partnership {("Beneficiary")
and LASALLE NATIONAL BANK, not perscnally but as Trustee under
a Trust Agreement dated November 21, 1986, and known as Trust
No, 111774 {"Trustee“) {(Beneficiary and Trustee are hereinafter
collectively referred to as the "Assignor”), hereby assigns,
transfers and sets over to CITICORP REAL ESTATE, INC., a
Delaware corporation ("CREI*), and THE FIRST NATIGONAL BANK OF
CHICAGO, a national banking association {("First Chicago"™) (CREI
and First Chicago are hereinafter collectively referred to as
“Assigre="), a8all interest of the undersigned in the leases {and
extensicvas, modifications and renewals thereof) described in
the schedile set forth on Exhibit A attached hereto and made a
part herenf between ASsignor or Assignor's predecessors as
lessor, and the lessees named in said@ schedule and all future
leases (all rurh present and future leases together with all
modifications, ‘ertensions and renewals thereof are collectively
referred to heraln as the "Leases™), demising and leasing all
or portions of t{lie premises legally described on Exhibit B
attached hereto and r.ade a part hereof ("Premises™) together
with 211 rents payable under the Leases and all benefits and
advantages to be derived therefrom to hold and receive them
unto Assignee, and togethsr with all rights against guarantors,
if any, of the obligations nf the lessees ("lLesseas") under the

Leases.

1. Assignor does hereby empiwer Assignee, its agents or
attorneys, to collect, sue for, settle, compromise and give
acquittances for all of the rents that may become due under the
Leases and avail itself of and purrude all remedies for the
enforcement of the Leases and Assigrncz's rights in and under
the Leases as the Assignor might have parsued but for this
Assignment of Leases (“"Assignment”).

oot Lot e el e

2, Assignorprepresents and warrants tkat =s of the date
hereof, the Leases are in full force and etfast; that Assignor
has not heretofore assigned or pledged the semz-or any interest
therein, and no default exists on the part of ars . of the
Lessees, or Assignor, as lessor, in the performance on the part
of either, of the terms, covenants, provisions or ' &agreements in
the Leases contained; and Assignor knows of no condi#iun which
with the giving of notice or the pasgsage of time or bLoth would
constitute a default on the part of any of the Lessees 0.
Assignor; that no rent has been paid by any Lessee for mors
than one installment in advance, and that the payment of one
of the rents to accrue under the Leases has been or will be
waived, released, reduced, discounted or otherwise discharged
or compromised by the Assignor; that no security deposit has
been made by any Lessee under the Leases except as shown on

Exhibit A.

3. The Assignor agrees:

{a) that the Leases shall remain in full force and
effect irrespective of any merger of the interest of the
Lessor and Lessee thereunder;

{b} After cccupancy by a tenant, Assignor shail
furnish 1loss of rents insurance to Assignee covering a
period of twelve months, the policies to be in amount angd
form and written by such insurance companies as shall be

satisfactory to Assignee;
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