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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on December 12
19 . 88 . . The mortgagor is Timothy . T..Johnstan. and Janet A. Johnston, his wi
(“Borrower™), This Security Instrument is given to

..Inland .HMorigsgs. Corporation.
under the laws ¢} ev...X1linois , and whose address is

.. Breok, - ALVAnod s . B0 L e -
Bor%\l:'er owes .l.endf,r tte principal sum of Ninety-Two Thousand Four Hundred Eighty- And 0/10

Dollars (U1.6. § 92,480.00. . ). This debt is evidenced by Borrower's note

dated the same date as this Sevvrity natrument (“Note"), which provides for monthly payments, with the futl deb, if not
paid earlier, due and payable on/ ..., JADUATY .. (0 - . 'This Security Instrument
secures to Lender: (a) the reps zaent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al’ ovher sums, with interest, advanceed under paragraph 7 to protect the security of this
Security Instrument; and (c) the perio. m ance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hoosby mortgage, grant and convey to Lender the following described property

LOT 18 IN BLOCK 3 IN CAK RIDGE _'PAIL UNIT TWO, BEING A SUBDIYISION OF PARTS OF
THE SOUTHWEST 1/4 OF SECTION 22, /4W) THE NORTHWEST 1/4 OF SECTION 27, BOTH 1IN
TOWNSHIP 41 NORTH, RANGE 9, EAST <1 THE THIRD PRINCIPAL MERIDIAR, ACCORDING TO
THE PLAT THEREOF RECORDED JULY 19, ' 1955 AS DOCUMENT 88317460, (EXCEPT THAT PART
THEREQF, DESCRIBED AS FOLLOWS: BEGINNING AT TEE MOST SOUTHERLY CORNEER OF SAID
LOT 18; THENCE NORTHWESTERLY ALONG The SOUTHWESTERLY LINE OF SAID LOT 18, A
DISTANCE OF 125 FEET TO THE MOST WESTFWLY CORNER OF SAID LOT 18; THENCE
NORTHEASTERLY ALONG THE NORTHWESTERLY LINE.£F< SAID .LOT, 18, SAID LINE FORMING A
DEFLECTION ANGLE 70 THE RIGHT OF 90 DEGEEES 37 "MINUTES 05 SECONDS WITH THE
EXTENSION OF THE LAST DESCRIBED LINE, A (DLSTANCE OF 52.935 FEET; THENCE
SOUTHEASTERLY ALONG A LINE WHICH FORMS A DEFLECTION ANGLE TO THE RIGHT arF 30
DEGREES 17 MINUTES 41 SECOMDS WITH THE EXTENSION OF |THE LAST DESCRIBED LINE, A
DISTANCE CF 123.57 FEET TO A POINT ON THE SOUTHFAGIERLY LINE OF SAID LCGT 18;
THENCE SCUTHWESTERLY ALONG SAID SOUTHEASTERLY LOT LINE SAID LINE BEING AN ARC OF
A CIRCLE CONVYEX TO THE NORTHWEST, HAVING A FADIUS CF 376 FEET, AN ARC-DISTANCE
OF 47.78 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, LTLTINOIS.

PERM. TAX #06-27-101-00T1,

;
:
E
:
g

which has the address of . 1004 . Oak. Bidge Driva

[Winois (*Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additons shall also be covered by this Security Instrument. Altof the
foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right Lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singls Family—FNMA/FHLIC UNIFORM INSTRUMENT
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8. Inspection. Le N.'FNE @e A{ 3 upd ”ﬂs f the Property. Lender shalk
give Borrower notice at lhe time of or prior to an inspeclion specifving ressonabie cause for the inspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or conscquential in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secared by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event af a partial 1aking of the Property,
unless Borrower and L.onder otherwise agree in writing, the suras secured by this Security Instrument shall be reduced by
the amount of the proceeds muttiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ofr settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propertyor
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or
moedification of amortization of the sums secured by this Security [nstrument granted by Lender fo any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or othervise modify amortization of the sums secured by this S8ecurity Instrument hy reason of any demand made
by the original horr ower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waive” of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabiilty; Co-Signers. The covenants and agreements of
this Security Instrurcertshall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borro ver s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not eascute the Note: (&) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the.'roperty under the terms of this Security Instrument; (b} is not personally abligated to pay
the sums secured by this Securi.y Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accrmonodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan ses vr=d by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprried so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permilted limits, then: {a) any such loan charge shall be reduced by the amaunt
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted jimits will be refunded to Borrower/Leader may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Zorcower. [ a refund reduces the prineipal, the reduction will be treated as
a partial prepayment without any prepayment churge under the Note.

13. Legislation Affecting Lender's Rights. 4I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumeni unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all suma secuied by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Len sen shall take the steps specified in the second paragraph of
paragraph 17.

14. Noticea. Any notice to Borrower provided for in this Serurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of Zno her method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice o ender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lenrierdesignates by notice to Borrower, Any notice
provided for in this Security Instrumnent shall be deemed to have been given to Barrower or Lender when given as provided
in this paragraph.

185. Governing Law; Severability. Thiv Security Instrument shall be guveried by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or Cl7a:se of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions ol tbis 82 curity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisiens of _hiz Security Instrument and the
Note are dectared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note anif uf this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part G the Property or any
wnterest in it is sold or transferred (or if beneficial interest in Borrower is satd or transferred and [3orr//wer is not a natural
person ) without Lender’s prior written consent, Lender may, at its option, require Immediate pay.ie:iin full of all sums
secured by this Security instrument. However, this aption shall not be exercised by Lender if exeicize ‘s prohibited by
federal laws as of the date of this Security [nstrument.

If L.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumssecured by
this Security Instrument. 1If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(&) pays Lender all sums which then would be due under this Security Instrument and the Note has no acceleration
occurred; (b) cures any default of any other covenants or agreements: () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby skall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

NUN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

19. Acceleration: Remedien. Lender shall give notice to Borrower prior to acceleration folloewing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defanlt; (c) & date, not less than 30 days from the date the notice ia given to Borrower, by which the default must be cared;
and (d) that failure to cure the defanlt on or before the date specified in the notice may resclt in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to aasert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or

82212688
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UNOFFICIAL COPY.

ADJUSTABLE RATE LOAN RIDER

NOTICFE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES [N THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASFES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this day of . December . , and is incorporated into and shal)
be deemed (0 amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the '"Security Instru-
ment’’) of the same date given by lthundgjsi ned {the ‘Borrower™’) to secure Borrower's Note to

n

the “Lender’’) of 1he same dale (the **Nate''} and covering the property described in the Security Instrument and
( 1004 Qak I1. 60107

Praperty Addrexs

Moadifications. 1~ addilion to the covenants and agreements made in the Securily Instrument, Borrower and
Lender fusther covens i and agree as follows:
A. INTERFST RATF ANID MONTHLY I’A\’glﬁg‘i‘ CHANGFS
The Nate has an "Ininha) Interest Rate™ of °.° . The Note interest rate may be increased or decreased on the
st day of the month begzinning on 90 and on that day of the month every
12| months thereafier.
Changes in the interest rate ¢ governed hy changes in an interest rate index called the “Index”". The Index is the:
(€ Aeck ane box to indicore fndex |
() [ 1* “Coniract lnterest Raie Wurchase of Previously Occupied Homes, National Average for alt Major
v i - rzi-Home Loan Bank Board.
T""&ff I vot Nome Loah e 1 th District Cost of Funds

e A mavimum fimi un chonges. |

(1} | |, There is no maximum limit on changes in the inlereit [j te at any Change Date.

(2} Kl The interest rate cannof be changed by more than 07 percentage poinis at any Change Date.

If the inlerest rate changes, the amount of Borrowes’s monthly payments will change as provided in the Note. In-
creases in (he interest rate will resull in higher paymenis. [ecreases in the interect rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrumeiss iv'subject to a law which sets maximum loan charges
and (hat law s intespreted so thal the inlerest or other loan charges'criitecied o1 to be collected in connection with the
loan would exceed permified limits, 1T this is the case, Then: {(A) any svch loan charge shall be reduced by the amount
necessary 16 reduce the charge (o the permitied limit; and (B) any suivs aleeady collected from Barrower which exceed-
ed permitied fimits will be refunded (10 Borrower. Lender may choose to/make this refund by reducing the principal
owed under the Note or hy making a direct paymient {0 Borrower,

C. PRIOR LIENS

If t.ender determines that all or any parl of the sums secured by this Secusity instrument are subject (o a lien
which has priority over this Security Instrument, Lender may send Borrower a notice tentifying that lien. Borrower
shall prompitly act with regard 10 that lien as provided in paragraph 4 of the Security (ustrument or shall prompily
secure an agreement in a form satisfactory (o |.ender subordinating that lien 1o this Securily Instrument.

. TRANSFER OF THFE. PROPERTY

if there it a transfer of the Property subject 1o paragraph |7 of the Security Instrumernt_ I eader may require (1)
an increase in the current Note interest rate, or {2) an increase in (or removal of) the limit on thear«unt of any one in-
terest rate change Gf there is a limit), or (3} a change in the Base Index ligure, or all of these, asa ceasition of Lender's
waiving the option 10 aceelerate provided in paragiaph 17,

By signing this, Borrower agrees 1o all of the abave,

~
T L@» S B TAG  (Seal)
AN

— Borrower

> a
Janet A. Johfis ' —BP(" ) $15.25
33 THAN G054 12/ 1T/ 00 Y rs5 00
BEE 0 H—EEB-STLDIH
CODK COUNTY REZORDIR

o If move Ihan one B s shribed on of mo by o hed, amed | ender and Bocrawer dec ani athecwie agree in weinng, the fiest inder named will spysie
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