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THIS IS A SECOND MORTGAGE

[Space Above This Line For Racording Dxla]

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on Decenber 12
19 ..88. . The mortgagor is Timothy .T...Johnaton.and Janet A. Jonnston, his wife
{“Borrower™). This Security Instrument is given to
..Inland. Mortsage .Corporatian , which is organized and existing
under the laws o
.. Oak: Brook, 11liunds..
Bnrmwor owes Lendre the nrmcnpal sum of Elaven Thousand Five Hyndred Sixty-

Dollars (1.5, $ 113,560,000 ... .). This debt is evidenced by Borrower’s note
dated the same date as this Secricity Instrument {“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on/ . ... . damnsary.. 1,200 . This Security Instrument
secures to Lender: (a) the repoyment of the debt evidenced by the Note, with interest, and all renewais, extensions and
modifications; (b) the payment of all ot} ersums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforr ance of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does ¥ erehy mmwem , grant and convey to Lender the following described property

Sop s

LOT 18 IN BLOCK 3 IN OAK RIDGE TAall . UNIT TWO, BEING A SUBDIVISION OF PARTS OF
THE SOUTHWEST %/4% OF SECTION 22, &in  THE NORTHWEST 1/4 OF SECTION 27, BOTH IN
TOWNSHIP 41 NORTH, RANGE 9, EAST OF | THE THIRD PRINCIPAL MERIDIAN, ACCORDING TU
THE PLAT THEREQF RECORDED JULY 19, 1984 A3 DOCUMENT BB3I1TUGD, (LYCEP THAT PART
THEREQF, DESCRIBED AS FOLLOWS: BEGINNINCZ. AT THE MOST SOUTHERLY CGRNER OF SAID
LOT 18; THENCE NORTHWESTERLY ALONG THE SCUTHWESTERLY LINE OF SAID LOT 18, A
DISTANCE OF 125 FEET TO THE MOST WESTETLY  CORNER OF SAID LOT 18; THENCE
NORTHEASTERLY ALONG THE NORTHWESTERLY LINE OF / 58ID LOT 18, SAID LINE FORMING A
DEFLECTION ANGLE TO THE RIGHT OF @0 ODEGREES /37 HINUTES 05 SECONDS HITH THE
EXTENSION OF THE LAST DESCRIBED LINE, A LILPTANCE OF 52.95 FEBET THENCE
SOUTHEASTERLY ALONG A LINE WHICH FORMS A DEFLECTICK ANGLE TO THE RIGHT OF 90
DEGREES 17 MINUTES 41 SECONDS WITH THE EXTENSION CF TdA% LAST DESCRIBED LINE, &
DISTANCE OF 123.57 FEET TO A POINT ON THE SOUTHEASTERLY LINE OF SAID LOT 18

THENCE SOUTHWESTERLY ALONG SAID SOUTHEASTEALY LOT LINE SALR LINE BEING AN ARC OF
A CIRCLE CONVEX TO THE NORTHWEST, HAVING A RADIUS OF 374 FEET, AN ARC-DISTANCE
OF 42.28 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PERM. TAX #06-27-3101-001.
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THIS MORTGAGE IS SUBJECT AND SUBORDINATE TO MORTGAGE MADE BY TIMCTH. 7. JOHNSTON AND
JANET A, JOHNSTON, HIS WIFE, TO INLAND MORTGAGE CORPORATION DATED DLCLMBER 12, 1988
IN THE AMOUNT OF $92,480.00

which has the address of . 1004 .Calk. Ridge. .Drj.ve.l !

[llinois BOTOT . s (“Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or heregfter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ali replacements and additons shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Inatrument as the “Property”™.

PBORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciaims and demands, subject Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constiiute a uniform security instrument covering real property.

ILLINOIS—singie Family—FNMAFHLMC (NIFORM INSTAUMENT
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- 8. Inspection. h&:}N FFiimilAtiesu n'a onYof the Property. Lender shalf
give Barrower notice at tifne Of O™Prihr to"an ins, 1ongpedityimg reisOnati® cduse folf the inspection.

9. Condemnation. The procecdn of any award or claim for damagies, direct or conseguentizl, in connevtion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby assigned
and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Rorrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
hefure the taking, divided by (b) the fair market vatue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender tn Borrower that the condemnor nffers to
make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Propertyor
to the sums secured by this Security Instrument, whether ar not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted hy Lender to any successor in
interest of Borrower shail not operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor ln interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origina! doirower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a wawvzr of or preclude the exercise of any right or remedy.

11. Succe.so— and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of
this Security Instrt me nf shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borriwi r's covenants and agreements shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does nue cxecule the Note: {a} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest i1 107 Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this S¢curav Instrurment; and {¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any ucc.ommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. If the loan s/ crred by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interp ered s0 that the interest or other loan charges collected or ta be collected in
connection with the loan exceed the perriaied limits, then: (a) any such loan charge shali be reduced by the amount
necessary to reduce the charge to the pernitted timit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrowe’. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment toZesrower. [farefund reduces the principal, the reduction will be treated as
a partial prepayment without any prepayment caargde under the Note.

13. Legisiation Affecting Lender's Rights. i enactment or expiration of applicable Jawy has the effect of
rendeting any provision of the Note or this Security Instrun<nt unenforceable according to its terms, Lender, at its oplion,
may require immediate payment in full of all suma seci red oy this Security Instrument and may invoke any remedies
permitted by paragraph 19_If Lender exercises this option, Ier/drr shali take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in thi. SsCurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalt be directed to the
Property Address or any other address Berrower designates by notie/«v Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Ley.d=r designates by notice ta Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to 2orrower or Lender when given as provided
in this paragraph.

15. Goveriiing Law; Severability. This Security Instrument shatl be goveined hy federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of i Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions :©
Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ana of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parc of the Property or any
interest in it is sold or transferred (or if beneficial interest in Borrower is sold or transferred and Bor rower is not anatural
persan )} without Lender's prior written consent, Lender may, at its option, require immediate payw ot in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exeriis. is prohibited by
federal lawa as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail.privide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all s.uts secured by
this Security Inscrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) fdays (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note has no acceleration
occurred: (h) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the llen of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the objfigations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right fo reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.

NON-UINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In thin Secarity Instrument (but not prior to accelerstion under paragraphs 13 and 17
unlens applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the
defanlt; (c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and (d) that fallure to care the defaalt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclasare proceeding the non-
existence of a default or any other defense of Borrower to acceleration and toreclosure. If the default is not cured on or
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ADJUSTABLE RATE LOAN RIDER

NOTICFE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTERFST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASFES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this day of . Decenber . and is incorporated into and shall
be deemed to amend and supplement the Maortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instro-
ment™*)of the same dale given by IheIundersi ned (the "' Borrower’’) ia secure Borrower’s Note to

. Inland Corporation

{ihe “‘Lendes’) of the same dale (the “Note*') and covering the property described in the Security Insirumen! and
located a1 1004 Osk Ridge Drive, Streamwod, Il. 60107 Y

Property Address

Modifications. i addition (o the covenants and agreemenis made in the Security Instrument, Borrawer and
Lender further coven=it znd agree as follows:
A. INTERFST RATE AN/ MONTHLY I’AV@IE?T CHANGES
The Note has an "' {nitial Interes| Rate™ of 7" % . The Note interest rate may be increased or decreased on the
1 90 . . and on that day of the month every

{€ heck ane box ta indicate fadex )
(1 {1* “Conlract luterest Raie /Purchase of Previously Occupied Homes, Nattonal Average far all Major
Types of Le )i the Federa »'ome |.oan Bank Board.

3y X ‘Loan Banl 1'.h District Cost of Funds

be no masmum lirut on change |

(1) 11 There is no maximum himit on change. in the inlerest rate at any Change Dale.

(2) Z X The interest 1ale cannot be changed by more than 2 percentage points at any Change Date.

If the interest rate changes. the amoumt of Borrower s.maathly payments will change as provided in the Note. In-
creases in the inlerest rate wifl result in higher payments. Dacrezses in the interest rate will result in lower payments.
8. LOAN CHARGES

# could be that the loan secured by the Security Instrumeni i subiect to a law which sets maximum loan charges
and that taw is interpreted so (hat the interest or other loan charge< cilizcted or 1o be collected in connection with the
loan would exceed permitied limits. Ef this is the case, then: (A} any sychtoan charge shall be reduced by the amount
necessary o reduce the charge to the pennitted limii; and (B) any sums alrezay collected from Borrower which exceed-
ed permitted limils will be refunded to Borrower. Lender may choose o nake this refund by reducing the principal
owed undet Lthe Note ar by making a direct payment to Barrower,

€. PRIOR LIENS
¢ 1.ender determines thal all or any part of the sums secured by this Secuitv/instrument are subject (o a lien

which has priority over this Secusity Instzument, Lendet may send Borrower a notice iwarntifying that lien. Borrower

shall promptly act with regard to that lien as provided in paragraph 4 of the Security Vnstrument or shall promptly 5

secure an agreement in a form salisfaciory to Lender subordinaling that lien 1o this Security Instrument.
. TRANSFFR OF THE PROPFRTY

if there is a transfer of the Property subject (o paragraph 17 of the Securicy Instrument, Lin’cr, may require ()
an increase in the current Mote interest rate, or (2) an increase in (or remaval of) the limit on the 2incunt of any one in-
terest ratc change (if there is a limit), or (3) a change in the Base Index ligure, or all of these, as a condit.on of Lender's
waiving the option 10 avcelerate provided in paragraph [7.

Ay signing this, Borrower agrees (o all of the ahove.

Janet A. Johnston

« If moer than one boan 1 checked oo of mo bos i cbe Ard. and | endee and Bodenwer dn 8ot dihecwite ageee in weirng, (he firne {ndex nesmed witl appis

ADJUSTABLE RATE LOAN RIDER--6m1 - #HUMC UNoFORM INSTAUMENT ot Foim Me ANE N

Beaardes Trem tHigna Fingncist, bae.
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JUNIOR MORTGAGE RIDER

This Junior Mortgage Rider is made this _12th day of _ pecember
19 88 , and is attached to and forming part of Note and Mortgage dated
this _12th _ day of Decembey . . 1988 , between Iniand Moxtgage
Corpcration (the "Mortgagee") and Tipot st 3 :
his wife
{the "Mortgagor™) covering property commonly known as:
1004 Oak Ridge Drive, Streamwood, Illinois 60107

n.

A. Senior Mortgage. The premises are subject to the lien or -
liens of the following described mortgages and/or trust deeds (said
mortgages and/or trust deeds, together with any other documents or
instruments given as further security for the obligations which said
mortgages and/or trust deeds secure, and together with any
modifications and amendments thereto and together with any
substitutions therefor or refinancings thereof, are hereinafter
collectively called the "Senior Mortgage™):

Note ard Mortgage in the principal amount of § z dated

the 12tn ) day of _pecember , 19 g3 , by and between Inland Mortgage

Corporaticn ("Mortgagee") and Timothy T. Johnston and Janet A. Johnstan,
hicwife

{ "Mortgago: *}.

B. Mortcagor's Compliance with Senior Mortgage. Mortgagor
convenants and agrees to comply with all of the terms and provisions
of the Senior Mortgige. In the event the Mortgagor fails to so comply
within five (5) days prior to the expiration of any applicable grace
period provided for in--the Senior Mortgage for such compliance and
such failure shall re:sult in the default thereunder, such failure on
the part of the Mortyagzer herein shall automatically constitute a
default under this Mortgags and shall entitle the Mortgagee, at its
option, to exercise any ard sil of the same rights and remedies given
the Mortgagee in this mortgzie for default by Mortgagor in the payment
of principal or interest due hereunder.

C. Subrogation. Mortgagur rconvenants and agrees that, to the
extent Mortgagee pays any installivirc of principal or interest or any
other sums due under the Senior Mortgage and, in addition, to the
extent necessary to make effective eauch rank and priority: (a)
Mortgagee shall becomae subrogated to, /7eceive and enjoy all of the
rigntas, liens, powers and privileges oranted to the Senior Mortgagee
and (b) the Senior Mortgage shall remain iu wxistence for the benefit
of and to further secure the debt and ‘other sums secured, or that

hereunder become securad.

D. Prohibition of aAmendments to Senicr dortgage. Mortgagor
convents and agrees that it will not accept any ivrther advances under
the Senior Mortgage and will not do any act 2 enter into any
agreement with the holder of the Senior Mortgege increasing the
indebtedness secured thereby or modifying or amending any of the terms

thereof.

E. Notices From Senior Mortgagee. Mortgagor coryvenants and %g
agrees to promptly send to Mortgagee copies of any notices sccived by

it from the holder of the Senior Mortgage.
F. Notices to Senior Mortgagee. Mortgagor shall, immediately

at the request of the Mortgagee from time to time, notify and confirm
to the holder of the Senior Mortgage in writing signed Dby the
Mortgagor and sent to the holder of the Senior Mortgage by registered
mail or by certified mail return receipt requested, with a counterpart
of said notification delivered to the Mortgagee, {a) that the
Mortgagor has entered into this Mortgage, describing the essence of
this Mortgage so that the holder of the Senior Mortgage will
understand the same ag it affects said holder, (b} that payment of
the constant monthly payments under the Senior Mortgage as well as
depoeits for taxes, assessments and similar charges which are
mentioned in the Senior Mortgage, as well as any prepayment under the
Senior Mortgage, or payment after acceleration of the Senior Mortgage,
shall be made by the Mortgagor unaffected by the existence of this
mortgage, (¢) authorizing and directing the holder of the Senior
Mortgage to accept payments, as well as the payment or performance of
any cther obligation contained in the Senior Mortgage on the part of
the Mortgagor to be performed thereunder, by Mortgagee, with same




UNOFFICIAL COBY 224"

2050

N

}
r-J‘!
I~
W
@
®

HEGHOTIN I HINT H0a) . ¢
A A SR ¥ D F ALY * )
IOEET AR/OT/IT FANS UM, EEEERL T
LT 10-1430 ¢

L

uozsuysp ¥ 3auep

(xomoxzog)
= T e L

+ebufiyacoy IoTUBS ¢ ISpumn JINEISP YoNs JO UOSEsT
Ag suTeasng aabebiygon eyl yotys ATTTraT. . 3O sabeuwep Aur woxy Io Op
03 0s aInyTrey 3T woily ssaturey sebebiyoy 9031 pToy ITVYES puR UOTITPUOD
SaII-3Theap ¥ 03 pPauInisx a9 o3 eabebirc4 IOTUSS Y] SBTRD TTIPUS
pur papuTosal aq o3 abebjaoy IoTues eyl Joaepioy oyl Aq peserIep
UQT1eI8TSo00 S9SNeD [IPYS pUR Ppapurosex aq o3 - abebizoy IJoTuas eyl
Jo IopToy eyz £q penssT JI[NEISp JO UCTIRIWTIOy JONS 8snes puw jyIneisp
yong aano ATelPTPOUNT TTT4 3IT IPY]l S98abDe pu 3jurusauocd Jobwbizow
9yl USAT SY3 1IPUI UT puUR Uy} ‘IOpUNSISYI LINeIep ¥ SIaIeToap
ebevbyrow IoTUSS BY3 3JO IEPIOY BY3 IIPYI ITNSAT < ;Y YITa abebliol
IoTusy ay3 Ispun uoilebryiqe Auw wroyzad o3 s7TRI I0DWDIION eyl Iuaas
eyl uy -Jinejeqg obebiiloW Jojuas oeing o3 Ajng 8,XcbtbiagoR *H
‘axynbaa
1TEYs S0bhebiION eyl Sw UelJO B¥ pur owl3 03 awTl woxl ebeflirow aoTusg
ayl Jepun apvw aq 03 peitnbax sjuauwdied oy3 opew swy Jo0bLLYTON IPUI
sabebiIoN oyl o3 AxojoeisTaee Jooxd puewep uodn Ayjdwoad web=bizoy
eys3 ystuaniy TTeys acbebizoRg eyl rabebizoN IOTURS SYI FO TP (W 8
o3 Butpxemiol 303 sobevflraow on apew aqg [Twys sjusudied yons ‘ssbebizoy
Aq pejoexTp II  -eavridezge oq TIwys potaad xabuot eyl ‘ebebizoy sTid
Aq Atgseadwe pexinbex BT sdvp (G) 8ATI uUwyl ogow 8WT3 JO potied v IT
adaoxs ‘ebebirioy zotTuss 9yl JO suorsTaodd eyl Ag spvw oq o3 pexrnbex
are syuvswdied yons ewry ey3z o3 JoTtad sdep (g) eary aseveT v artqeded
pue enp 8q (TYU® abebiron JoTuss &Yl JO suoTsTaocxd puv suaaz ayl Ag
I06eb310K Aq opeu aq 03 pexrnbax sjuauwied (re HUTPURIBUYITMIOU ATRIJFIUOD
aya o3 urazey HuTylrAuy -ang ueym-siuswuied obebixon IoTUuBS 'O

-Butobsaoy sy Y3TM uoTiloeuuod ur sebebiiow xoTueg
ays 0 osbwbizow Agq pejssnbex garrvuuorisenh I0 seIoy Auw Burlerdwco
PUR uoTiIwWIOIUT Jayic uyosns Buiptacxd (3) puv ebebiaog IoTUSS SY3
Jopun xobebizoy ay3l Aq atneiop Auv eano o3 L3tunizoddo puv jo 8oT30U
ueath oq Tivus afebizonw sTY3I IJo ITapToy oyl Agoaasys abebiaon sTul
JO JepTOoUy Iyl yiTe jusumesbe uw ojuy Jejue ol sbevbizom IoTues Y jFoO
TepToy eyl burisenbex (o) ‘zobebyxow ey3z o3 ueatb Artenzor a0 uaath
aq 01 perfnbax ‘sstmisylic Io0 ‘snp sjusuled ‘IneIsSp JO SUOTIRITUNUAIOD
pue SeoTiou  ‘spuvusp TTe 30 gatdoo sxedregunoo ebebixoR STUI
3O IepTOoy Syl O3 IaaTtep pur puss o3 abebjxoy aoTuss a8yl jo Jeproy
aya butiocexrp (p) ‘Icbebiaon syx 4Aq powrozzaed ac pyed 3T se Dejje




