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KNOW ALL MEN BY THESE PRESENTS, thet /vy T. JOHRSTON AND JANET A. JOHNSTON, HIS WIFE

» County OfCOGK _ , and State OfILLINOIS

"
ofthe v rLLAGE °f SrREAMWOOD
in order to secure an indebtedness of ) vo TUOUSAND TWO HUNDRED FIFTY~ AND C/100

}. executed a mortgage of even date herewith, martgaging to
INLAND MORTGAGE CORPGRATION

hereinafter referred to as the Mortgagee, the following described real esiate:
SFE LEGAL DESCRIPTION ATTACHED BERETO AND INCORPGRATED HEREIN BY REFERENCE AS THOUGH FULLY
STIPULATED AT LENGTH HEREIN.

PERM. TAX #06-29-101~001.,
COMMON ADDRESS: 1006 OAK RIDGE DRIVE, STREAMWOOD, IL 60107

Doilars ($ 5 550.00

THIS ASSIGNMENT OF RENTS IS SUBJECT AND SUBORDINATE TO ASSIGNMENT OF RENTS MADE BY TIMOTHY

T. JOHNSTON ANL JANET A. JOHNSTON, HIS WIFE, TO INLAND MORTGAGE CORPORATICN DATED
DECEMBER 12, 719f48 IN THE AMOUNT OF $98,000.00.

and, whereas, said Mortgsa e ‘s *he holder of said mortgage and the note secured thershy:

NOW. THEREFORE, in ordor (o further secure said indebtedness. and as a part of the consideration of said transaction, the un.
dersigned hereby assign |, transfor ' and set  over unto said Mortgagee, and/or il successars and assigns, all the rents now due
or which may hereafter become due or ler or by virtue of any lease, either oral or written, or any letting of, or anyv agreement for the
use aor ovcupancy of any part of the prorises herein described, which may have been heretafore or may be hereafter made or agreed
to. or which may he made ar sagreed 25 by the Mortgagee under the power héerein granted. it being the intention hereby to establish
an absolute transfer and assignment of all <ach lesses and agreements and all the avails hercunder unto the Martgagee and pspeciaily
those certain leases and agreemenis now exig.iirg upon the property hereinabove described.

The undersigned. do hereby irrevocabl - appoint the Morlgagee the agent of the undersigned for the management of
said propetiy. and do hereby authorize the dor gagee to let and re-let said premises er any part thereof. according to s owp
discretion, and to bring or defend any suitz in connection with 28id premises in ita own name or in the name (8) of the undersigned.
as it may consider expedient, and to make such repuiry to the premises as it may deem proper or advisable, and to do anything
in and about said premises that the undersigned riighit do, hereby ratifying and confirming anything and everything that the

Mortgagee mas do.

It is understcod and agreed that the Mortgagee ans’ »ave the power to use and apply szid avails, issues and profits toward
the payment of any present or [uture indebtedness or liabilily of the undemigned to the Mortgagee, due or to become due, or that
may hereafier be contracted. and also toward the payment of al” expenses for the care and management of said premises. including
taxes. insurance, assessments, usual and customary commissior 8 {o a real estate broker for leasing said premises and colfecting rents
and the expense for such attorneys, agenta and servanta as may.~es=onably be necessary.

It is further understood and agreed, that in the event of tive/erercise of this assignment, the underagred will pay rent for
the premises occupied by the undenilﬂ'ted at the prevailiug rate per mecath for each room, and a failure on the part of the under-
e first day of each and every s orh ghall, in and of itseif constitute a forcible entry and

signed to promplly pay said rent on
detainer and the Mortgagee may in ita own name and withoui any nciice o- demand. maintain an action of forcible entry and

detainer end obtain possession of said premiees. This asgignment and pawey of attorney shall be binding upon and inure to the
benefit of the heirs. executors, administrators, successgrs and sssigns of tle Jarties hereto and shall be construed as a Covenant
running with the land. and shall continue in (ull force 8nd effect until a}l of Yie indebtedness or liability of the undersigned to the
said Mortgagee ahall have heen fully paid, at which time thia assignmens and powe: of altorney shall terminate

it is understood and agreed that the Morigagee will not exercise its rigits under this Assignment until after default in
any payment secured by the mortgage or alter a hreach of any of its covenanis.

The failure of the Mortgagee to exercise any right which it might exercise heienr.der shall not be deemed a waiver by the
Morigagee of its right of exercise thereafter.

1IN WITNESS WHEREQOF, this assignment of rents in executed, sealed and delivered thiz 12TH s
A D, 19 88 G
e B
_ (SEAL) e e {SEAL)

STATE OF Illincis }
s

COUNTY OF DuPage I. the undersigned, a Notary Fublic in

and for said County. in the State aforesaid, DO HEREBY CERTIFY THAT Timothy T. Johnston and Janet A.
Johnston

subscribed ta the {oregaoing instrument.

personally known to me to be the same persong whose name g are

nppeared before me this day in person, and acknowledged that they signed, seated and delivered the said imatrument

ns rheir free and valuntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this 12th day of [xgcenbe\ - .AD 1988
S

|B57 5O gD T B :“-__Q__,i&%x—é;&&;fx._ﬁ-%;w. S
: PRSI ) ’x' TRy ¢ Notary Pubiic
N

§i5 MORTGAGE CORPORATION
2901 BUTTERFIELD RCAD
OKK BROOK, ILLINOIS 60521
PREPARER: ERIC J. WEBB <

Tulizimsrn NT WAS PREPARED BY.
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LEGAL BESCRIPTION

THAT PART OF LOT 18 IN BLOCK 3 1IN OAK RIDGE TRAIL UNIT TWC, BEING A SURDIVISION
OF PARTS OF THE SOUTHWEST 1/4 QF SECTION 22, AND THE NCORTHWEST 1/4 CF SECTION
27, BOT¢ IN TOWNSHIP %1 NORTH, RANCE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING. TO THE PLAT THEREOF RECORDED JULY 19, 1588 AS DOCUMENT 88317468,
DESCRIBEDAS FOLLOWS: BEGINNING AT THE MOST SOUTHERLY CORNER OF SAID LOT 18,
THENCE NORTHWESTERLY ALONG THE SOUTHWESTEBLY LINE OF SAID LOT 13, A DISTANCE OF
125 FEET TO TH& MOST WESTEBRLY CORNER OF SAID LOT 18; THENCE JORTREASTERLY ALONG
THE NORTHWESTERLY LINE OF SAID LOT 18, GSAID LINE FORMING A DEFLECTION ANGLE TC
THE RICHT OF 90 LELREES 37 MINUTES 0% SECONDS WITH THE EXTENSION OF THE LAST
TESCRIBED LINE, A DISTANCE OF 52,95 FEET; THENCE SOUTHEASTERLY ALONG A LINE
WHICH FORMS A DEFLECTION ANGLE TO THE RIGHT OF 30 DECREES 17 MINUTES 41 SECONDS
WITH THE EXTENSION OF THE GLAST DESCRIBED LINE, A DISTANCE OF 129.57 FEET TC A
POINT ON THE SOUTHEASTERLZ LTNE OF SAID LOT 18; THENCE SOUTHWESTERLY ALCNG SAID
SOUTHEASTERLY LOT LINE, SALD/ LINE BEING AN ARC OF A CIRCLE CONVEX TO THE
NORTHWEST, HAVING A RADIUS OF 275 FEET, AN ARC-DISTANCE OF h2,28 FEET TO THE
PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PERM. TaY #06-27-101-001.

COMMON ADDRESS: 1006 OAK RIDGE DRIVE ~STREAMWOOD, IL 60107
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