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Mortgage

This Indenture, made this 9th day of December . 13 88 ., between

b
Carlos Perez Gonzalezc'! married to Noemi Perez* . Mortgagor, and

SFE, Inc., d/b/a Equitable Mortgage Services
a corpocation organized and existing under the laws of  The State of Nebraska » Mortgagee.
Witmesseth: That whereas the Mortgagor is justly indebted to the Morigages, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of
Forty Thousand Six Hundred and No/100ths Dollars (§  40,600,00 )

paysble with interest 7o the rate of  Ten and One Half
peroentum (10,50 %a) per annum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at its office in

890 E. Higgins Poud, Suite 153, Schaumburg, Illinois 60173 . . » OF
at such other place as the holr: may designate in writing, and delivered; the said principal and interest being payahle in monthly instafiments of
Three Hundred Seventy Zne and 38/100ths Dollars 8  371.38 }
on the first day of February « , 1989  , and a like sum on the first day of cach and every month thereafter untd the note
is fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the fim day

of Japuary 1 .0 19.

Now, Thevefore, the said Morigagor, for the betic+ securing of the payment of the seid principal sum of money and interest and the performance
of the covenants and agreements herein contained, does w ‘nese presents Mortgage and Wasrant unto the Mortgagee, its succestors or assigrs,
the following described Resl Estate situnte, lying, and being ir e county of  Cook
and the State of IMlinois, 1o wit:

PARCEL 1:
LOT 3% NORTH IN BLOCK & IN JOHNSTON AND COX'S SUBDIVISION OF THE SOUTHWEST QUARTER OF THE

SOUTHWEST QUARTER OF SECTION 36, TOWNSHIP 40 NORI[U:, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 40 IN BLOCK FOUR IN THE SUBDIVISION OF BLOCKS ONE, TWG, TIREE AND FOUR IN
JOHNSON AND COX'S SUBDIVISON OF THE SOUTHWEST QUARTER OF THE 50VIH WEST QUARTER
OF SECTION 36 TOWNSHIF 40 NORTH, RANGE 13, EAST OF THE THIRD PR.NCTPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

13-36=-316-008

teetzogg

COMMONLY KNOWN AS: 1743 NORTH KEDZIE AVENUE, CHICAGO, ILLINOIS 60647

*Noeml Perez is Joining in the execution of this mortgage for the sole purpose
of waiving her homestead rights.

Together with all and singular the tencments, hereditaments and appurtenanoes thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and afl plumbing and
other fixtures in, or that may be placed in, any tuikling now or hereafter standing on said land, and also all the estate, right, tide, and interest
of the said Mortgagor in and (o said premises,

This form is used in connection with mortgages insured under the one- to four-tamily programs of the National Housing Act which require
a One-Time Mortgags Insurance Pramium payment lincluding sections 203tb) and (il in accordance with the regulations for those programs.

HUD-92118-M.1 (9-88 Edinion)
24 CFR 203.17(s}

Pravicus adition may be used

until supplies are exhausted Page 1 of 4
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of loss if not made promptly by Mortgagor, and each insurance
company concerned s hereby authorized and directed to make pay.
ment for such loss directly to the Mortgagee instead of 10 the
Morrtgagor and the Morigagee jointly. and the insurance proceeds,
o7 any part thereof, may be applied by the Morigagee at its option
githei 1o the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
chosure of this mortgage or other transfer of title to the morigaged
praperty in extinguishment of the indebtedness secured hereby, all
righl. titke and interest of the Mortgagor in and 1o any insurance
paticies then in force shall pass 10 the purchaser or grantee.

That if the premises. or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use. the
damages. proceeds. and the consideration for such acquisition, (o
the extent of the fuil a-aount of indebtedness wpon this Mortgage,
and the Note secured hercoy remaining unpaid, are hereby assigned
by the Mortgagor 10 the Mosizagee and shall be paid forthwath 10
the Morgagee to be apptieC by 2 on account of the indebredness
secured hereby. whether due £1 ot

The Mortgagor Further Agrees thac should this merigage and
the note secured hereby not be eligible or insurance under the
Nagional Housing Act, within SIXTI
from the date hereof (written statement of any ofezr of the
Pepartment of Housing and Urban Developmenyor authorized
agent ol the Secretary of Housimg and Eirban Develrpmons dated
subsequent to the SIXTY day s

days

time from the date of this morigage, declining 10 insure sair note
and this morigage being deemed conclusive proafl of such irelisbiii:
ty), the Mortgagee or the holder of the nole may, at its oplion:
declare zll sums sccured hereby immediately due and payable. Not
withstanding the foragoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National

Housing Act is dug to the Morigagee's failure to remit the Na
nona! Housing Act is due to the Morigagee's failure to remit the
mortgage insurance premium 10 the Department of Housing and
Lirban Development.

In the Event of default in making any monthly paymeni pro-
vided for herein and in the note secured hereby for a period of
thirty 130) days after the due date theveof. or in case of a breach of
any other covenant of agreement herein stipolated, then the whole
of said principad sum remaining unpaid ogether with accrued in
terest thereon, shall, a the election of the Mortgagze, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared (o be
due. the Mortgagee shall have the right immediately 1o foreclose
this morigage. and ugon the filing of any bill for that purpose. the
court in which such bill is filed may a1 any time theteafter, either
before or after sale. and without notice to the said Mortgagor, or
any party claiming under said Mortgagor. and without regard to
the solvency or insolvency of the person or persons liable for the
paymerit of the indebiedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then accupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the (ull s1atucory period of redemption. and such
remis. issues, and profits when collecled may be apphied toward the
payment of the indebiedness, costs, taxes. insurance. and other
ilems necessary for the protection and preservation of the properiy.

Whenever the said Morigagee shall be placed i possesvion of
the sbove described premises under an onder of a court in which
an action i penkhing (o foreciose thes morigage or a subsequen
mortgage, the said Mortgagee. in its discretion. may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the sad premises: pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee: lease the said premises o the Mort:
gagar or athers upon such terms and conditions, either within
or beyond any period of redemption, as ar¢ approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend isell such amounts as are reasonably
necessary to carry cut the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mornt-
gagee in any court of Jaw or equity, a reasonable sum shall be
allowed for the solicitor's fees. and stenographers” fees of the
complainan! in such proceeding, and alse for all omlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreckosure; and 15 case of any
other suil, or legal proceeding. wherein the Mongagee shali be
made a parly thereto by reason of this morgage. it costs and
expemses. and the reasonable fees and charges of the attorneys
or soliwitars of the Mortgagee, so made parties, for services in
such sutit o proceedings. shall be a further hien and charge upon
the sad prenvises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Incleded in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: {11 Al the costs of such suit or
sqis, advertsing. sale, and conveyance, including artorneys’,
soliciors, and stenographers” fees, outlays for documentary
evideiceand cost of said abstract and examination of titke; {2)
all the munzys advanced by the Morigagee, if any, for the pur-
pose authGrizedin the mortgage with mterest on such advances
at the rate sel fort!ein the note secured herehy, from the ume
sth advances ar - made: (31 all the accrued inferest remaining
unpaid on the indeotzdnass hereby secured: and (4) all the said
principal money remainitig snpaid. The overplus of the proceeds
of the sale. if any, shall then‘oe paid to the Mortgagor

i1 the Morgagor shall pay stic note at the time and in the
manner aforesaid and shall abide by, Comply with, and duly per
form all the covenants and agreemerts horeis, then this con
veyance shall be null and voud and Morzay.= will, within thirty
(30 days after written demand therefar by’ Morteagor, execute a
release or satisfaction of this mortgage, and Morieagor hereby
waives the benefits of all statutes or laws which(reguire the
eatlier execution or delivery of such release or sausfacthon by
Monigagee.

It is Expressly Agreed that no extension of the time for pay
meat of the debl hereby secured given by the Morigagee 1o any
successor .n interest of the Mortgagor shall operaie o release, in
any manner. the original liability of the Mortgagor,

The Covenants Herein Contained shall nd, and the benefits
and advantages shall inure, W the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall inctude the plural, the
plura) the singular, and the masculine gender shall include the
feminine.
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ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this gth  day of

December » 19 88 , and is incorporated into and
shall be deemed to amend and supplement the mortgage, Deed of
Tiust or Security Deed ("MORTGAGE"), of even date herewith,
giveir by the undersigned ("MORTGAGOR") to secure Mortgagor's
Note of .even date herewlth to : SFE, Inc., d/bfa Equitable
Mortgayje Services ("MORTGAGEE"), covering the premises
described Zp the Mortgage located at: 1743 North Kedzie Avenue,

Cnicego, Tllinois 60647

Not withstanding aaything to the contrary set forth in the
Mortgage, Mortgages and Mortgagee hereby agree to the following:

The Mortgagee shaii, with the prior approval of the
Federal Housing Commisiioner, cr his designee declare
all sums secured by this mertgage to be Immediately

due and payable if all or a part of the property is
sold or otherwise transfeirrsd. (other than by devise,
descent or operation of law) bv the mortgagor, pursuant
to a contract of sale executed rioZ later than _ 12
monitha after the date on which ths sortgage is endorsed
for insurance tc a purchaser whose crcdit has not been
approved in accordance with the requiremeits of the
Commissioner,

BY SIGNING BELOW, Mortgagor accepts and agrees tu rue terms and
covenants contained in this Assumption Rider.

7 ) ' . I3
( ¢’ ‘/ {V B a2 Z (‘- z:
Carlos Perez Gonzales




