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COOH DOUNTY RELOKDER

{Space Above This Line For Raecordng Oata}

MORTGAGE

THIS MORTGAGE (“Security [nstrument”) is given an DECEMBER 12 \
188  ThemorpagorisSSHAHRAM MOKHTARIAN AND SHARON N. MOKHTARIAN, HUSBAND AND

WIFE

“Borsower”). This Seci rity Instrument is given tcBANK OF BOURBONNAIS,

TS SUCCESSORs AND/UOR ASSIGNS .
which is organized and existi g under the laws of THE STATE OF ILLINOIS , and whose address is
ONE HERITAGE PLAZa
BOURBONNAIS, ILLIWC1i3 60914 ("Lender™).

Borrower owes Lender the princip »isum of
THIRTY ONE THOUSAND TWS HUNDRED AND RC/100

Dollars (U.£.% 31,200.00 }. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum:m ‘Nolc"%. which provides for monthly paymenis, with the full debt, if' not
paid earlier, due and payable on JANUAZY 1, 004 This Security Instrument

secures to Lender: (a) the repayment of the debr Cuidenced by the Nate, with interest. and all renewals. extensions and
modifications; (b) the payment of all other sums, witb/iwierest, advanced under paragraph 7 Lo protect the security of this
Securily Instrument; and (c) the performance of Borro« ci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage;grant and convey Lo Lender the following described property

*
Y

located in COOK . " County, lllinois:

UNIT NUMBER 9701-II IN THE TERRACE SQUARE CONDOMINIUM, AS DELINEATED
ON THE SURVEY OF THE FOLLOWING DESCRILFZL. REAL ESTATE: PART OF THE
WEST HALF OF SOUTH EAST QUARTER OF SECTiON. 10, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIUJAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIZ2:iT A TO THE DECLARATION OF
CONDOMINIUM RECORDED IN THE OFFICE OF THE COCK COUNTY, ILLINOIS
RECORDER AS DOCUMENT NUMBER 25132652, TOGETHVR WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN/7COK COUNTY,

ILLINOQOIS.

’

09-10-401-100-1008

which has the addressof 9701 DEE ROAD-UNIT 1-I

[Street)

Niinois 60648 ("*Property Address”});
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ali replacements and additions shall alse be covered by this Security Instrument. All of the
furegoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gram and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against aki claims and demands, subject 16 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aatnional use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- Amended /87
@ -GF (M.} 82012 VMP MORTGAGE FORMS « (31:283-8100 « (8001524 7281
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1f Lender required movigage insurance as a condition of making the loan secured by this Security Instrument.
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 101al taking of the Property, the proceeds shall be applied 1o the sums secured by Lhis Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or s:ttle a claim for damages, Borrower fails o respond 10 Lender within 30 days after the date the notice 1s
given, Lender is 7 thiarized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ~ind Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of ikc monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower MNut 'Released; Forbesrance By Lender Not a Waiver. Exicnsion of the time for payment or
modification of amortizatci: of the sums secured by this Security Instrument granted by Lender 1o any successor mn
interest of Borrower shall nct oj<rate to release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be required toCommence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify amorrizatton of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interesl. Any forbearance by Lender in excercising any right or remedy
shall not be a waiver of or preclude thelexrroise of any right of remedy.

1%. Successors and Ansigns Bourd; Joint and Scveral Liability; Co-signers.  The covenants and agreements of
this Security [nstrument shall bind and benefi? the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Berrower's covenants and agresments shall be joinit and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) 15'co signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thovzimas of this Security [nstrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢} rigrees that Lender and any other Borrower may agree ta eatend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sedurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inwrcsiy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=2} 20y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any svms already collected from Borrower which exceeded
permitted limits wilt be refunded to Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refun riances principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirziion of applicable laws has the =ffect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iasrcument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the siZps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 522! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nrtice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic: (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice - Borrawer. Any notice
provided for in this Security Insitument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal tare »nd the law of the
jurisdiction in which the Property is located. In the event that eny provision or clause of 1his Security’ Fasjrument or the
Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrumencor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securnity Instiunient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficisl Interest in Borrower. If all or any parl of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Iastrument: or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are thai Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcmg this
Securily Instrument, including, but not limited Lo, reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably requirc to assure that the lien of this Security [nstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective as if no aceeleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 12TH day of DECEMBER .19 88,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Secunty Deed
(the “Security Instrument’’) of the same date given by the undersipned (the “Bormower™) to secure Bormower's Note to

BANE OF BOURBONNAIS, ITS SUCCESSORS AND/OR ASSIGNS (the “Lender™)
of the same date and covering the properly described in the Securily Instrument and located at:

9701 DEE ROAD-UNIT 1-I, NILES, ILLINQOIS 60648

|Preperty Address!

09-10-401-100-1008

1-4 FAMILY COVENANTS. in addition to the covenants and agreemenis made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Bormower shall nor seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Bommower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORD'NATE LIENS. Except as permitted by federal taw, Bormower shall not allow any lien inferior to the
Security Instrumen: 1o be perfected against the Property without Lender's prior writlen permission.

C. RENT LOSS (NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance v piguired by Uriform Covenant 5.

D, “BORROWER’S R.(GHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LZAY4S. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made tn/connection with leases of the Property. Upon the assignment, Lender shali have the
right to medify, extend or termiiiate the existing leases and to exccute new leases, in Lender's sele discretion. As used in
this paragraph E, the word “lease’ fnal. rrean “‘sublease™ if the Security Instrument is on o leaschodd.

F. ASSIGNMENT OF RENTS. Boirowesunconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenuces and hereby directs each
tenant of the Property 1o pay the rents to Lewdel or Lender's agenis. However, prior to Lender’s Notice to Borrower of
Borrower’s breach of any covenant or agreement.in-the Security Instrument. Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beiefi of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additonal security only.

I Lender gives notice of breach to Borrower: (i) all rerics received by Borrower shall be hetd by Borrower as trustee
for benefit of Lender only, to be applied 10 the sums secumd py the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) eath ‘enant of the Propenty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's writicn demand to e tenant.

Bomrower has not executed any prior assignment of the rents api-has not and will not perform any act that would
prevent Lender frem exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, take control of or maintzin_the Property before or alter giving notice of
breach to Bomower. However, Lender or a judicially appoinmted receivei may <o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any ot'ier r ght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Szcurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bormower's default or breach under any ncicoor agreement in which Lender has
an intcrest shall be a breach under the Security Insirument and Lender may invoke any of the remedies permitted by the

Security lnstrument.

BY SIGNING BELOW, Borrower secepts and agrees to the terms and provisions contained in 7pis 1-4 Family Rider.

P W v R U A S seat
SHAHRAM MOKH_';%HR IAN -Borrower
g’]uz/ o Th A AT T e
e S bbbl (Seah)
SHARON N. MOKHTARIAN/HIS WIFE Borrowsr
(Seal)
-Borrower
(Seai)
-Borrower
MULTIITATE -4 FAMALY MIDER — Faomle Mad/Froddis Mac Untiorm instrument Farm 170 W88

€57 wroa
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THIS CoNDOMINGSE RTDE R s maade this 12TH day of DECEMBER 1 BB .
and s moorponed o and shall be desmed 1o amend and supplement the Muorigage, Dead of Frost or Sccuniy Deed (e
“Secnny Instrument” 1ot the same date given by the undersigned (1he "Rorroser™Hoseawe Rorrnwer's Note to
BANK OF BOURBONNAIS,
ITS SUCCESSORS AND/OR ASSIGNS fihe L ender™)

of the same date and corvering the Property deseribed in the Securiy Tasteument amd located i

9701 DEE ROAD~UNIT 1-I, NILES, ILLINOIS 60648

FRropesty Adadress)
The Propersy meludes aowet m, together with an undiaded interest i the commaon clements ofa condommum . progect

knrown as:

TERRACE SQUARE

(Mame o Lonannunian o]
(he “Condominium Project’™ ) 11 the owners association or other entity which aces ko the Condommum Project (the
“Owners Association™) holds title 1o property for the benefit or use of s members or sharebolders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds aad benclits of Borrower'sinterest

CONDOMINIUM COVENANTS, In addition o the covenants and agveemenss nusde e the Seawsnny Enstroment,
Boerower and Lenderfuriher covenant amd agree as fullows:

A. Condominigm Obligations. Borrower shatl perform alf of Borroser’s obltzations inder the Condominium
Projeets Constituent Docements The “Constrtuent Documuents™ dre the, G Deckiration or sny other document which
creates the Condommniud: Praicet: (1) by -laws: (i code of regulativas, aond () other equinalentdocomients Borrower shall
promptly pay, when due, allidigs and assessments imposed pursuant to the Constituent Docoments.

B. Hazard Insurance. %o bang as the Owners Assoctatian aeankins, with a generalbs accepted msurance vatnier.
“master” o “hianket” policy or{tbe Condonnmium Project which s satisfactorny to Lender and whivh prosvides insurance
coverage i the amousts, Tor thedieriods, and against the hazards Lender requares. meludmg fire and hazards meiuded
within the term “extended coverage. ™ tlien

(1 Lender waives the provision in Uniform Covenant 2 Tor the monthly paymest o Lender of ore-twelfth of
the yearly premiuntinsizdiments tor iecard infarance on the Propereyand

aiy Borrewer's obligairon undiy Unifornim Covenant S 1o mamton hasand msnrance coverage on the Property
1% deented satisfied 1o the extent that the reguired Covierige s provided by the Osners Assoonation paoiiey

Borrower shall give Lender prompt notice of 4ny lose i required Basard insurisiee coserag

fn the cvent of 4 dadathsiteon of Tazard wostiva e proceats i e of vestoration ot repan toblow g
Properts, whether to the umit o o conmon elements, dny proceeds pity abile to Borrower are herets assigned sand sl e
paid o Lender for apphicanon 1o the suims secured by the Sedunty Instrument, wath any exvooss pasnd to Hiorrower

€. Pubiic Liability Ynsurance. Borrower shail ttheseaioleactions as may be seasenabic fo msare thay the Owrers

otokons Lo the

Ansc ntDon isintasis a publie Tithiliny msurmee policy aceeptahbdiz form, amount sl evieat ef voverape 1o T endar
I}, Condemnation, The procesds ol sy sward or clom for(diwsdoees, dicect o corsegreniah pavable to Borrowerm
Connection with any condemnation or other takig of Wl or any pactdf she Propery s whether of the wmt or of the common
elements, or Lor any conveyance i licw of condemunanon, are hereby dodeped and shadl be pant o Dender Sach procead
shall be apphied by Lender to the suims secured by the Securrts Tastrament 25 rrovided i Uniform Cosvenant

. Lender's Prior Consent. Hocrower shall not, except after nottee 20 Tender and wash Tomder’s pnor wntren
consens, ciher partiion or subdecide the Property or consent 1o

(1) the abundonment or termtinaticn of the Condominmm Project eept Tor abandanmens o ternunatno
reguired by law in the cise of substunind destruction by fire or other casualty orom (hiduaswe ob o taking by condemnanon or
eminent domaun,

) any amendmet toany provsion of the Constrtuent Documents f tie privasion isor the expraess Benetit of
Lender:

(i terminaton of professional management and assumption of sell-masigement of e Cnarers Assacron:
or
tevr any wonon whieh would have the effect of rendering the pabhe labihiny insitranec cot grage mamianed Ty
the Owrrers Associabron paceeptable to Lender

F. Remedies. I Borrower does not pay condomumum dues and assessments when due then T eages iy pay them
Any amounts disbursed by Lender under this paragraph B shall become addinomd debt of Borrower securcdios the Scounty
Instrument. Unless Borrower and Lender agree tooiher terins of pay meni. these amounts skal] bear imserest fom the date o
disbursement at the Note rate and shall be pavable, with interest, upon aotice From Dender 1o Botrower ceguesting pasritens

Hy S1GNING Brl ow, Borrower aceepts and agrees to the termsand provisions contained i ins Condommmum Ruder

(:_3?:2\(‘_ L _"‘\w"‘/_({':gé ne— {Seal}

09~10-401~100-1008 SHAHRAM MOKHTARIAN -Barrower
et ~7 PR
A S findbikpe - sen

SHARON N. MOKHTARIAN/HIS WIFBorower

(Seal)

-gorrower

. (Seal)

-Borrower

(Sign Original Only)

//f/f/z 88574337

MULTISTATE CONDOMINIUM RIDER—Sinuic famiy -FNMAZFHLMC UNIFORM INSTRUMENT Form 3140 12 83
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