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The First National Bank of Chicago

Equity Credit Line 1D ~o7 9€ -5 Mortgage

@

“ W November 29 88
o T B R A e e e ) B e 2 er s wiTe ThE " Borenery,
This Security Instrument Is glven to The First National Bank of Chicago, which is a national banking
association, and whose address Is One Fi rs%NaHona! Plaza, Chicago, lllingis 80870 (''Lender"). Borrower
owes Lenderthe gmxlmurn principalsumotF1fty Thousand and 00/100
Dollars (U.S. $.50,000.00 ), or the aggregate unpaid amount of all lcans macde by Lender
pursuant to that certain Equity Credit Line Agreement (''Agreement”) of even date herewith whichever Is
less. This debt Is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, it not
palid earller, due and payable on demand afler seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but In no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: {a) the repayment of tha debt evidenced by the Agreement, with interest, and ali renswais,
extensions .nc modiflcations; (b) the Pagmant of all other sums, with interest, advanced under para-
graph 8 to protact the security of this Security Instrument; and (c) the performance of Borrower's
convenants ard sareements under this Security Instrument and the Agresment. For this purpose, Bor.

rower does hereoy mortgage, grant and convey to Lendar the followlre doﬁcrlbed property located
In - co County, lllinois:

*joint tenancy

Lot 89 in John F. #ltgeld's Subdivision of Blocks 1, 2, 3, 4, 7 and
the North 1/2 of Block 6 in Subdivision of that part lying North-
easterly of center liinie of Lincoln Avenue of the Northwest 1/4 of
Section 29, Township M0 North, Range 14, East of the Third Principal
Meridian, in Cook County.-Illineis,.

Permanent Tax Number: 14=72~-101-023

00
which has the address of 1440 W. Flz.cher Chicago I4
Y} "

(- T

60657 “" ",

linois S (“Property Addreas’);
TOGETHER WITH all the improvements now or herewufiar arected on the property, and all easements
rights, appurtenances, rents, royaltles, mineral, oll and gas rights and profits, water rights and stock and
all fixiures now or hereatter a part of the properly. All repiese nants and additiona shall aiso be covered
by this Securlty Instrument. Al of the foregoing Is referred toir ris Security Instrument as the"'Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed ¢ ihe estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that t.\e Property is unencumbered, except
for encumbrancgs of record. Bt}rrower warrants and wili defar;d geneémlr'_;‘ the title to !I;w Proparty ag?lnat
all claims and demands, subject to any enc rgnces of record. Thura Is a prlor mortgage from
Borrower to a dated % Snf/% gand recorded as duci:ment numberﬂlm.
*lLake View Trust and Savings Bank

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shail promptly pay when due the principe! o and inter-
est on the dabt evidenced by the Agreement.

2. Appiication of Payments. All payments received by Lender shall be applied to the annual fee, then to
billed and unpaid interest, then to principal, and then to accrued and unbilled intarest,

3. Charges; Liens. Borrower shall pay all taxes, agsessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments. co -

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument other than
the prior mortgage describad above, unless Borrower: (a) agrees In writing to the payment of the obliga-
tion secured by the lien In a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedln?s which In the Lendser's opinlon operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satlsfactory to Lender subordinating the lien to this Securlity Instrument. If
Lender determines that any part of the Property Is subject to a llen which may attain priority over this
Security Instrument, Lender man give Borrower a notice identifying the llen. Borrower shall satisfy the
llen or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazerd Insursnce. Borrower shall keep the improvements now axisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance, This insurance shall be maintained In the amounts
and for the periods that Lender regulres. The insurance carrler providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance policies and renawals shall be acceptable to Lender and shall include a standard mort-
gage ciause, Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lendar all receipts of pald premiums and renewal notices. In the avent of loss,
Borrowar shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 1oss If

not made promptly by Barrower.

Unless Lendear and Borrower otherwise agree in writing, insurance proceeds shalil be applied to resto-
ration or repair of the Property damaged, if the rastoration or repair is economicaily feasible and Lender's
security is not lessened. |f the reatoration or repair (8 not economically feasibis or Lender's security
would be lessened, the insurance proceeds shall be applled to the sums secured by this Security Instru-
ment, whe’1e: or not then due, with any excess paid to Borrower. |f Borrower abandons the Property, or
does not anawar within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lunc2¢ may collect the Insurance proceeds. Lender may use the proceeds to repair or restore
the Property o1 tc pay sums secured by this Security Inatrument, whether or not then due. The 30-day
period wili begin '/hin the notice is given.

It under paragraph 12 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fror durna?e to the Property prior to the acqulsition shall pass to Lender to the
axtent of the sums secursd by this Security instrument immediately prior to the acquisition.

5. Preservation and Mantensnce of Property; Leasehoilds. Borrower shall not destroy, damage or
substantially change the Projary sllow the Property to deteriorate or commit waste. If this Security
instrumant (s on a leasshold, Sor.ower shall comply with the provisions of the lease, and If Borrower
acquires fee title to the Property, the ‘aasehold and fee titie shall not merge uniess Lender agrees to the
maerger in writing.

. 6. Protection ot Lender's Rights In th(: P operty. |f Borrower falis to perform the covenants and agree-
ments contained in this Security Instrumet, or there Is a legai proceeding that may significantly affect
Lender's rights in the Property (such as a pr«aeding in bankruptcy, probate, for condemnation or to
-anforce laws or regulations), than Lender may do end pay for whatever is necessary to protect the value
of the Property and Lender's rights in the party. Lender’s actions may include paying any sums
secured by a tien which has priority over this Secu ity Instrument, appearing in court, paying reasonable
attorney’s fees and entering on the Property to make (ep airs. Although Lender may take action under this
paragraph, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragrazn ihall become additional debt of Borrower
secured by thie Securlty Instrument. Unleas Borrower and Larder agree to other terms of payment, these
amounts shall bear interest from the date of disbursement ai !n~ Agreement rate and shall be payable, ..
with interest, upon notice from Lender to Borrower raquesting pay:ant.

7. Lender or its agent may make reasonable entries Loon und inspections of the Property.
Lander shall give Borrower notice at the time of or prior to an Inspectica specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dir.:1-07 consequential, in con-
nection with any condamnation or other taking of any part of the Property, ot fr.r conveyance in lleu of
condamnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the 4um) secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In \»2 8. ent of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sums “u~ured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foilzv:ing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) tt e i”ir market
value of the Property immaediately before the taking, Any belance shali be paid to Borrower.

If the Proparty is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
eltharmmstd%fﬂon or repair of the Property or to the sums secured by this Security instrument, whether

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of the time for payment or
modification of amortization of the surns secured by this Securlty instrument granted by Lender to any
successor in intarest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc- (L
cessor in interest or refuse to extend time for paymaent or otherwise rmodify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow- &7
ar's successors in interesat. Any forbearance by Lender in exercising any right or remedy shail not be a &}
waiver of or preciude the exercise of any right or remedy. en

10. Successors and Assigns Bound; Joint end Several Liabllity; Co-signers. The covenants and 8
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and [ X
Borrowaer, subject to the provisions of paragraph 16. Borrower's covenants and agresments shall be joint
and several. Any Borrower who co-signs this Security Inatrument but does not execute the Agreement:

{a) Is co-signing this Security instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Securlty Instrument; (b) is not personaily obligated to pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modity, forbear ar make any accammodations with regard to the terms of this Securlty Instru-
mant or the Agreement without that Borrower's consent,

11. Loan Charges. I! the loan secured by this Sscurlty Instrument |8 subject to a law which sets max-
imum loan charges, and that law Is finally interpreted so that the interest or other loan charges coliectad
or to be collected in connection with the loan exceed the permiited (imits, then: (a) any such loan charge
shall be recduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collectsd from Borrower which excesded permitted limits wili be refunded to Borrower, Lendar
may choose to make this refund by raducing the principal owed under the Agreement or by making a
direct payment to Borrower, i a refund reduces principal, the reduction wiil be treated as a partial prepay-
ment without any prepayment charge under ihe Agreemant.

12. Legisiation Attecting Lender's Rights. if enactment or expiration of applicable laws has the elect
ot rendering any provision of the Agreement or thia Security Instrument unenforceable according to Ila
terms, Lender, at its option, may require immedIate payment In full of all sums secured by this Security
Instrument. and may Invoke any remedies permitted by paragraph 19. It Lender axsrcises this option,
Lender srai' ! ake the steps specified in the second paragraph of paragraph 16.

13. Noticez. A5y notice to Borrower provided for in this Security (natrument shali be given by delivering
It or by malling It oy first class mail uniess applicable law requires use of another method. The notice
shall be directed *J the Propsrty Address or any other address Borrower designates by notice to Lender.
Any notice to Lande shall be given by firat claas mall to Lender's address stated herein or any other
address Lender des:an2:38 by notice 1o Borrower. Any notice provided for in this Security instrument
shall be deermned to have ,een glven to Borrower or Lender when givan as provided in this paragraph.

14. Governing Law; Sev qbility. This Security Instrument shalil be governad by tederal law and the law
ot llilnals. In the event that any Jrovision or clause of this Security Instrumeni or the Agreement conflicts
with applicable iaw, such con! ;¥ shall nol affect other provisiona of this Securlty Instrument or the
Agreement which can be glven eifect ithout the conflicting provision. To this end the provisiona of this
Security Instrument and the Agreer ient are deciarsd to be severabie.

15. Borrower's Copy. Each Borrower un¢ll be glven one conformed copy of the Agreement and of this
Security Instrument,

18. Transfer of the Property or a Beneficia’ ‘~srest in Borrower; Due on Saie. If all or any part of the
Property or any Interest in It is sold or transfeired inr if a benetficial Interest In Borrower s sold or trans-
ferred and Borrower Is not a natural person) withont Lander's prior written consent, Lender may, at
ita option, require iImmediate payment In full of ai!l. sums secured by this Securlly instrument, However,
this option shall not be exercised by Lender if exercise .8 prohiblted by fedaral law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrowur notice of acceleration. The notice shal
provide a period of not leas than 30 days from the date the nut.ct; I8 delivered or malled within which Bor-
rowar must pay all sums secured by this Security Instrument, I} Rurrower fails to pay these sums prior to
the expiration of this perlod, Lender may invoke any remedies peinitted by this Securlty instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets certain condit/ors, Borrower shall have the right
to have enforcemnent of this Security Instrument discontinued at any tin:a prinr.to the entry of a fudgment
enforcing this Security Instrument. Those conditions are that Borrower: {a) =.avs Lender all sums which
then would be due under this Sacurlty Instrument and the Agreemant had n > acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses fr.curred in enforcing this
Security Instrument, including, but not limlted to, reasonable attorneys' fees; (J) tp:28 such action as
Lender may reasonably require to assure that the lien of this Security Instrument, l.encer’s rights In the
Property and Borrower's obligation to pay the sums secured by this Securlty Instru<nishall continue
unchanged; and (e) not use this provision more frequently than once every five waars. Upon
reinstatemnent by Borrower, this Security Instrument and the obligations secured herab;, ~hall remain
fully effective as It no acceleration had occurred. However, this right to reinstate shall nat apnly in the
case of acceieration under paragraphs 12 or 18.

18. Prior Mortgage. Borrowar shall not be in detault of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing: (a)
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acosleration
under paragraphs 12 and 18 unless applicable iaw provides otherwise) or the Agresment or (b) Lender's
good faith belief that the prospect of payment or performance [s Impaired. The notice shall specity: (a) the
detautt; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procesding and sale of the Praperty. The notice shall further inform
Borrower ot the right to reinstate after acceleration and the right to assart in the foreclosure proceeding
the nonexistance of a default or any other defense of Borrower to acceleration and foreciosure. If the
defauit Is not cured, or the reason for the bellef that the prospect of payment or performance Is impaired is
not corrected, on or betfore the date spacitied In the notice, Lender at its option may require immediate
payment in tull of all sums secured by this Security instrument without further demand and may foreclose
this Security instrument by judicial praceeding. Lender shall be entitied to collect all expenses Incurred in
legai proceedings pursuing the remedies provided in this paragraph 18, including, but not limited to, rea-
sonable sttornays' fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any timea prior to the expiration of any period of redemption following judicial sale, Lender (In person, by
agent or by judiclatly appointed receiver) shall be entitled to enter upon, take possession of and manage
the Pro J)arty and to collect the rents of the Property including those past due, Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and colisction of rents, Including, but not limited to, receiver's fees, premiums on receliver's bonds and
reascnable atiorneys’ fees, and then to the sums secured by this Security Ingtrument.

21. Relesss. Upon payment of ail sums secured by this Securlty Instrument, Lender shall release this
Security Instrument without charge to Borrower.
22. Walver of Homestead. Borrower waives all right of homeastead sxemption in the Property.

23, Riders to this Security instrument. If ona or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shaill be
incorporated intc and shall amend and supplement the covenants and agreements of this Security
Instrument ar if the rider(s) wers a part of this Security Iinstrument.

BY SIGMINCG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instruz.iant and in any rider(s) executed by Borrower and recorded with it.

x_Rlet 7 ,./%,g/v
Robert Heibeoy — Bofrawer

b S W Moyt
Laura Heiberger

— Bormrower

(S ace  Yeiow This Line For Acknowiegmenty=—

This Document Prepared By: .Livada James
TL.guity Credit Center
Tlest National Bank of Chicago
Suite 0OuB2
Chizago, Illinois 60670

STATE OF ILLINOIS, Courily ss:

l, ' ? a Notary Publjc In &nd for sald county and state, do
hereby certify thatXo er-t He rger and Laura Heiberzer, his E;,E’g. int

personally known to me to be the samea person(s) whose name(s) . 22, ____ subs rbed to the
forsgoing Instrument, appeared before me this day n person, and acknr. wirdged that _they
signed and delivered the said instrument as ____their _free and vo'u iiaiy act, for the tpas and

purposes therein set forth,
Given under my hand and official aeal.thls__(Z___ day of 22‘—‘- 59 2 /
My Commission expires: ~ 3
’ i "/'?uélau_ (0 (i ;WJQ
Notary Publie—
““‘Uuau
; CrH( mL Q,.‘,.‘Am
*joint tenancy g Nv LR H",— i
T "H"'ruvv\r\‘wv
@
i D &
| cum& COUNTY, 1L INAIS P
78575433 -
998 OFC 14 M 1G: 43 x
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