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THIS MOR 'S Instr nt") is gi n 1 .
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This Security lna:rumentés glve:\ tg ‘l’hFeI Flrst I\:atlolngt Banck of Chlﬁﬂlgo.'wg‘i)%hola a natlonulabanking |
association, and whoae address is One First National Plaza, ago, littnats “Lander'"), Borrower
owes Lender the maximum principa) sum of hl!%rty } ive hﬁ'ﬂgu sand ang bb’ri 6 }
Dollars (U.S. 3 _45.000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Cradit Line Agreement (“Agreement’’) of even date herewith whicheverls
less. This debt (s evidenced by the Agreement executed by Borrower dated the same dale as this
Security Instrument which Agreemeant provides for monthiy Interest payments, with the full debt, if not
pald earlier, due and payabie on demand after seven years from the date of this morigage. The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be
made. The Agreement provides that {oans may be made from time to time {but in no event latar than
20 years from the date hereof} not to excead the above stated maximum amount outstanding at any one
time. Al future ioans will have the same priority as the origina) loan. This S8ecurity instrument secures
to Landsr: () the repayment of the debt evidenced by the Agreement, with inierest, and all renewais,
extensionr and modifications; (b) the Ipa ment of ali other suma, with Interest, advanced under para-
graph 8 io p.ctect the securily of this Security inatrument; and (c) the performance of Borrower's
convenants £40-sgreements under this Security inairument and the Agreement. For this purpose, Bor-

rower does heieb, morigage, grant and convaey to Lender the foliowing deecrnagd property located
in ) oo County, lilinole:

*doint tenancy

p i i mber 4, being a Subdivieion
Lot 28 in Block 12 Poplar Hills unit l;l: el Téwnahip et

- ti
of part of the Southaast 174 of So° 1/4 of Section 19, Township
Range 9, and & P 1 Meridian, in

uz Ncrth, Rﬂnge 10, as A -
]

14

Illinois.

1586 Burriing Bush Hoffman Estates °
whioh has the address of o -
Ninois 80195 ("Properly Address’}, O =B = PO = Sl G

1Zlp Code)

TOGETHER WITH all the improvements now or harasiter erected on the property, and all easements
rights, appurtenances, rents, royalties, mineral, oll and grs rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All rep'acisments and additions shall aieo be covered
by this Security Instrument.All of the foregoing is referred t .1 *his Security Instrument as the' Property.”

Ter # Q22570 LD

BORROWER COVENANTS that Borrower is lawiully seised ot the estate hereby conveyad and
has the right o mortgage, grant and convey the Property and that the Froperty is unencumbered, except
tor encumbrances of record. Borrower warrants and will defend gene.2'iy the title tothe Property against

all ctaims and dgmands, subject to an ces of record. Yivre. Is a prior mo e fr
Borrower t¢ ® ) dategl gn/c ETP ?g and recorded asdo:ument%umberw

*Dovenmuehle Mortgage, Inc.

COVENANTS, Borrowar and Lender covenant and agree as follows: :
1. Payment of Ptincipal and interest. Borrower ahall promptly pay when due the princigal of and inter-
st on the debt evidenced by the Agreement.

2. Application of Payments. All payments racelved by Lender shail be applied to the annual fee, then to
billed and unpaid interest, then to principal, and then to accrued and unbilied interest,

3. Charges; Liens. Borrower shall pay all taxes, agsessments, charges, tines and impositions attribut,
able to the Property which may attain priority over this Security Instrument, and leasehold payments o%

ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid unde
this paragraph, The Borrower shall make these payments directly, and promptly furnish to Lendel
receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument other thar\‘g
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obligays
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, oy
defends againsat enforcement of the lien in, legal proceedings which in the Lender's opinion opesats to
prevent the enforcemant of the Ylen or forfeiture of any part of the Property; or {c} secures from the holder
of the lien an agreement satisfaclory 10 Lender subordinating the fien to this Securlty Insirument. i
Lender determines that any part of the Property Is subject to a llen which may attain priority over this
Sacutity Instrument, Lender maﬁ give Borrower a notice Identitying the ilen. Borrower shall satisty the

_{len or take one or more of the actions set forth above within 10 days of the glving of notice.

ILLINCIS — Single Family
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4. Hazard Insurance. Borrower shall keep the improvements now exiating or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage' and any
other hazards for which Lender requires inaurance. This insurance shall be maintained in the amounts
and for the periods that Lender raquires. The insurance carrier providing the insurance shali be chosen
by Borrower subject to Lerider's approvai which shall not be unreasonably withheid.

All Insurance poticies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lander shall have the right to hold the policies and renewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shalil give prompt notice to the Insurance carrier and Lender, Lender may make proof of loss if
not made promptiy by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to resto-
ration or repair of the Property damaged, If the rastoration or repalr s economically feasible and Lender's
seourity I1s not lessened, If the restoration or repair is not economically feasible or Lender's security
would be lessenead, the insurance proceeds ahall be applied to the sums secured by this Security instru-
ment, whethzi or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not gaswar within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lersar may collect the insurance proceseds. Lender may use the proceeds to repalr or restora
the Praparty or ‘o nay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begir-«#"<n the notice |8 given.

if under paragrapii 3 vhe Property ia acquired by Lender, Borrowar’s right to any insurance policies and
procseds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the
axtent of the sums securey Yy this Security Instrument immedIataly prior to the acquisition.

8. Preservation and M~ .enance of Property; Leaseholds. Borrower shall not destroy, damage or
substantiaily change the Prop:nyy, allow the Property tu deteriorate or commit waste. If this Security
instrument is on a leasshold, 2~zr_wer shail comply with the provisions of the lease, and If Borrower
acquires fee titie to the Property, .he Iz29shoid and fee titie shall not merge unlasa Lender agrees to the
maerger in writing.

8. Protsction of Lender's Rights in the P operty. If Borrawer falls to perform the covenants and agree-
ments contained in this Security Instruniari, or there is a legal proceeding that may significantly affect
tender's rights in the Property (such as a r.vceeding in bankmuptcy, probate, for condemnation or to
enforce taws or regulations), then Lender may 3o and pay for whatever Is neceasary to protect the value
of the Property and Lender's rights in the Propriiy. Lender's actions may Include paying any sums
secured by a llen which has priority over this Seciirity Instrument, appsaring In court, paying reasonable
attormney’s tees and entering on the Property to makew rapairs, Although Lender may take action under this
paragraph, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragiup’i-shall become additional debt of Borrower
secured by this Seourity inatrument. Unless Borrower and Lr.v2.ar agree to other terms af payment, these
amounts shal! bear Intarest from the date of disbursement £t t1e Agreement rate and shall be payable,
with interast, upon notice from Lander to Borrower requestiny payment.

7. Inspection. Lender or itas agent mey make reasonable entrles ipor, And inspections of the Property.
L::?w ahalll gtve Borrower notice at the time of or prior to an inspeciio . soecifylng reasonable cause for
the inspection.

8. Condemnetion. The proceeds of any award or claim for damages, uirrct or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or tor conveyance in lieu of
condemnation, are hersby assigned and shall be pald to Lender.

In the evant of a total taking of the Property, the proceeds shall be applied to the suins secured by this
Security Insirument, whether or not then due, with any excess pald to Borrower. ir. the 9:ent of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sums “enured by this
Security Instrument shall be reduced by the amount of the proceeds rmultipiied by the failr.wing traction:
{a) the total amount of the sums secured Immediately befors the taking, divided by (b) t/1e fair market
vaius of the Property Immediately before the taking. Any batance shail be paid to Borrowar

if the Property is abandoned by Borrower, of if, after notice by Lander to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower faiis to respond to Lender within 30 days
after the date the notice Is given, Lender is authorized to collect and apply the proceeds, at Its option,
either “I:e restoration or repair of the Proparty or to the sums secured by this Security instrument, whether
or not then due.

_- 9. Borrower Not Releasad; Forbearance By Lender Not a Welver, Extension of the time for payment or

‘modification of amortization of the sums secured by this Security instrument granted by Lender to any
successor in intsrest of Borrower shall not operate to release the liabliity of the original Borrower or Bor-
rower's successors in interast. Lender shall not ba required to commencea proceedings against any suc.
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sum
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow
er's successors in interest. Any forbearance by Lender In exercising any right or remedy shall not be
walver of or praciude the exercise of any right or remedy.

N

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants andga
agreaments of this Security Instrument shail bind and benefit the sutcessors and assigns of Lender andgs
Borrower, subject to the provisions of paragraph 18. Borrower's covenants and agreements shall be joing)

and saveral. Any Borrower who co-signs this Security Instrumeant but does not execute the Agreement:
{a) Is co-signing this Security Instrument only to mortgage, grant and convey that Botrower’s interest in
the Property under the terms of this Security Inastrument; (b) is not personally obligated to pay the sums

-2- 30033 {ravised, B/87)
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent. :

11. Loan Charges. If the loan secured by this Security Instrument ia subject to a law which sets max-
imum loan charges, and that law Is finally interpreted so that the interest or other loan charges collected
or {o be collected In connection with the loan exceed the permitted itrnits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted |limit; and (b) any sums
already collected from Borrower which axceeded permitted limits wlil ba retunded to Borrower. {ender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreament.

12. Legisiation Atfecting Lender's Rights. If enactment or expliration of applicabie laws has the effect
of rendering any provision of the Agreement or this Security inatrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument aind may invoke any remedies permitied by paragraph 19. if Lender exercises this option,
Lender stiali-ake the steps specified in the second paragraph of paragraph 16.

13. Notices. £y notice to Borrower provided for In this Security instrument shatl be given by delivering
it or by maliing. > b tirst class mail unless applicable law requlres use of another method. The notice
sha!l be directed (0 .1e Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lenaersnall be given by first class mall to Lander's address stated hsrein or any other
address Lander designuis by notice to Borrower. Any notlce provided for in this Security Instrument
shall be deemed to have orien given to Borrower or Lender whan given as provided in thia paragraph,

14. Governing Law; S orability. This Security Instrument shall bs governed by taderal law and the law
of ttiinols. In the event that any ptavision or clause of this Security Instrument or the Agresment confiiots
with applicable law, such coriic, shall not affact other provisions of this Security Instrument or the
Agreermnent which can be glven eHfec*without the conflicting provision. To this end the provisions of this
Security Instrument and the Agresinent are declared to be severable.

18. Borrower’s Copy. Each Borrower shill be given one conformaed copy of the Agreament and of this
Security Instrument.

18. Transfer of the Property or a Beneficiz! !~terest in Borrower; Due on Sale, If all or any part of the
Proparty or any Interest in it is sold or transfe red ‘ar i a beneficial interest in Borrowsr Is sold or trans-
ferred and Borrower |s not a natural person) without Lender's prior written consent, Lender may, at
ita option, require immediate payment in full of a!'.e::ms secured by this Securlty Instrument. However,
this optlon shall not be exercised by Lender It exercise s prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Bor.ov.er notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the iiclice is delivored or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. 'L Sorrower falla to pay these sumas prior to
the expiration of this period, Lender may Invoke any remedies parmitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets certain condilirins, Borrower shall have the right
to have enforcement of this Security instrument discontinued at any time rrior 1o the entry of 8 judgment
enforcing this Security Instrument. Those conditions are that Borrower:(al.oays Lender all sums which
then would be due under this Securlty Instrument and the Agreement hau (10 acceleration occurred; (b)
curas any default of any other covanants or agraements; (c) pays all expenses (nzurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornaya’ tees; d) takes auch action as
Lender may reasonably require to assure that the llen of this Securlty Instrument Ler der's righta in the
Property and Borrower's obligation to pay the sums secured by this Security Instiumari shall continue
unchanged; and (e) not use this provision more frequently than once every (lv. years. Upon
reinstatemant by Borrower, this Security Instrument and the obligations sacured heie”y.ahall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shali not 4oply In the
case of accelaration under paragraphs 12 or 16.

18. Prior Morigage. Borrower shall not be tn default of any provision ot any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remaedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreament in this Security Instrument (but not prior to acceleration
under paragrapha 12 and 16 uniess applicable law provides otharwise) or the Agreemant or (b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shall specity: (a) the
detault; (b) the action required to cure the defauit; (¢} a date, not less than 30 days from the date the notice
is glven to Borrower, by which the default must be cured; and (d} that fallure to cure the defauit on or
before the date specified in the notice may result in acceleration of the sums ascured by this Sscurity
instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further infarm
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreciosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is Impaired is b
not corrected, on or before the date specified in the notice, Lender at its option may require immediate J
payment In full of all sums secured by this Security instrument without turther demand and may foreclose A
this Security Instrument by judicial proceeding. Lender shall be entitied to colisct all supensss
legsal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to,
sonable attorneys’ fees and costs of title evidence.
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20. Lender In Posssssion. Upon acceleraticn under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judicially appointed recelver) shall be entitied to enter upon, take possession ot and manage
the Property and to collect the rants of the Property including thase past due. Any rents coliected
by Lender or the recaiver shall ba applied first to payment of the costs of management of the Property
and coliection of rents, including, but not limited to, recelver's fees, pramiums on recelver's bonds and
reasonable attorneys' fees, and then to the suma secured by this Security Instrument.

21. Release. Lipon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.
22. Walver of Homeastesd. Borrower waives all right of homestead exemption In the Property.

23. Riders 10 this Sacurity Instrument. |f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
Incorporated into and shall amend and supplement the covenants and agresments of this Security

instrument ar it the rider(s) were a part of this Security Instrument,

BY SIGMNINT BELOW Borrower accepts and agrees to the terms and covenants contained In this
Sacurity Instrurent and in any rider(s) executed by Borrower and recorded with it.

X AE;EiLaﬂiugqg C;??,i;;;E:Ardf;_;_

Richard L. Rar\x"_n/) .
x Cherdy M/M

Judy%. Ranjgfn

=S¢ 208 L Wow This Line For Acknowiegment)

This Document Prepared By: .Jacqueline Williams
Lrjuity Credit Center
Y ilrst Naticonal Bank of Chicago
Suite 0us82
Chicago, Illinocis 606790

STATE OF ILLINOIS, (’Offk- Cour.y 8s:

“u ~ z’ﬁ >

s . ! Pyblic in apd, I n

i I - %Ngtag I.Lb cé \?(:. ! for s?‘d cou t% and gtate, do
2 Bubscribed to the

personally known to me to be the same perscn{s) whose name{s) ___ 2 €
foregoing Instrument, appeared before me this da‘g in person, and ackno'sieuged that
signed and dellvered the said instrument as ___thear __ free and voluiiary act, for the uses and

purposes thersin set forth.
Given under my hand and official seal, this _&&_ day ofM, " _f |4

Nétary Bdblic <

My Commission expires: , :
’ﬁd@ 0 '—”;g )

*joint tenancy s:;mrm s
LLY J ZAlS
NOTARY PUBLIC STATE OF TLing)s

MY oMM, EXP, JuLy 28, 1990

2pb5L808




