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131=-55425%%5 703

THIS INDENTURE, Made this 8th day of Dacember , 19 88, between
Manace H. Cason and Donna Cason, His Wife

, Motigagor, and
Lake Mortgage Company, Inc.

a corpotation organized and existing under the laws of ths State of Indiana
Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebied to the Mortgagee, as iu evidenced by a certain
promissory note bearing even date herewith, in the principal sum of SIXTY ONE THOUSAND SIX HUNDRED
FIFTY SEVEN AND 00/100 Dollars
($ 61,657.00 )

payable with interest at the rate of Ten pet centum ¢ 10 %)
per annum on_the unpaid balance until paid, end made payable to the order of the Mortgagee at its office in
Merrillviilsy, Indiana ot at auch other place as the holder may
it'a deli d; th incipal and int

d'ﬁ?ﬁ“ﬁﬁ“ﬁt{;o ¥5ﬁ‘&’~y 'oﬁﬁ'tmn 551)11%0 ptincipal and interest being payable in monthly ln."“m::ﬁ.f:
(s 541,35 } on the first day of Fabruary . 1989 , snd a like sum on the
first day of each eid Zv~ry month thereafter uniil the note is fully paid, except that the fina! payment of principal
and interest, if not mooi e prid, shall be due and payable on the [icst day of January, 2019

m 369S mes

NOW, THEREFORE, tk& said Mortgagor, for the better sécuring of the payment of the ssid principa! sum of
money and interest and the p~-{ormance of the covenants and agreements herein contained, does by these pres-
ents  MORTGAGE and WAKRANT unto the Morigagee, ila successors or assigns, the following described Real

Estate situate, lying, and being in«h+ county of Cook and the State of
Hlinois, to witl:

SEE ATTACHED SHEET FOR LEGAL
%mpﬁﬁtyzggafgaﬂ_aipﬁ Bensley. Aurnham, IL 60633
PREPARED BY:

i3
"
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Peter S.Brigge
#. Merrillville, Indiana
§ RECORD AND RETURN TO:

ke Mortgage Company, Inc.
00 West Lincoln Highway
Merrillville, Indiana 46410-4371

RBOX 32/

TOGETHER with all and singular the tenements, hereditaments ana s purtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of eve y.Vind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtus27 10/ ot that may be placed in, any
building now or heresfter standing on said land, and also all the estate, right, ti*i>;-8nd interest of the said Mort-
gagor in and to seid premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances arZ-fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set(fort), free from all rights
snd benefits under and by virtue of the Homeslead Exemption Laws of the State of Liliriiv," which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenanis and agrees: *See attached Rider - Forth rge

To keep said premises in good repair, and not to do, or permit to be done, uoon zaid prenises, anything
that may impair the value thereof, or of the security intended to he effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes und assessments on said prem- -
ises, or uny tax or asssessment that may be levied by authority of the State of Hlinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)

a sum sufficient to keep all buildings that may at any time be on sald premises, during t he continuance of sald
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts,_as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such puyments, aor to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repaira
to the property herein mortgaged as in ils discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortguged premises, il not otherwise paid by the Morigegor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shaill not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien 8o contested and the sale or forfeiture of the said pzemises or any part thereof to
satisfy the same.

This inst A s 1 in the h i roga
R B SR, 08 R Ba S R SR R Mses LTI TR A P STATE OF ILLINOIS
HUD-921 16M (5-80)
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THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HGUSING
COMMISSIONER, OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO
BE IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR
OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY
THE MORTGAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 12
MONTHS AFTER THE DATE ON WHICH THE MORTGAGE IS ENDORSED FOR INSURANCE, TO A
PURCHASER WHOSE CRED1IT HAS NOT BEEN APPROVED IN ACCORDANCE WITH THE
REQUIREMENTS OF THE COMMISSIONER.

/mﬁ.%ﬁ,’.‘f%ﬂ’o‘“‘”‘ /%—;LN/ @‘,

Donna Cason

Lot 9 In Block 12 in Preak Croissent's Riverside prive Addition, a Subdivision ef part
of the East 1/2 of Secticr 1. Township 36 North, Renge l4 East of the Third Principal
Meridian, In Cook County, illinols, except that part of Lot 9 lyinp Southerly of the
following described line: imiing at 8 point on the Eest line of the Southeast 1/4 of

Section 1, aforesaid sald polnt e ng 117.08 feet North af the Interssction of said
East line of the Southeast 1/4 witn c‘he Northeasterly line of the present right of. way
of the Michigan Centrsl Railroed Lrop=ny, thence Northwesterly al a lins forming an
angle of 119 degress 25 minutss 10 seronds with ssid Sast line of Southeest-1/4 as
measured clockwise frem South to Northees?, e distsnce of 2053.34 fest; thence
Southwesterly elong the pressnt EFasterly channel line of the Little Calumet River, seid
line forming en le o

112 rees 3 minutz> 50 seconds with the last described line;.
as measured clockwise from sog.t?mst to Southwust, & distsnce of 198,52 fest to a point

on the aforementloned Northeasterly line of ita pressnt ripht of way of the Michigen
Central Rallroad Company, salo pox{!t baing 2165.78 feet Northwssterly of the
alforementioned intersection of the saiag r.

ght o\’ '@y line with said Esst line of the
Southeast 1/4 ss measured along seid right of way lin%, in Cook County, Illincis.

property address: 14128 Bensley, Burnham, IL 60633
PIN #29-01-214-017
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Whenever the said Morigagee shall be placed in possessijon of the above described premises under an order
of a court in which an actlon is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assesa.
ments as may be due on the seid premises; pey for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the snaid premises to the Mortgagor or others upon such terms and condi-
tions, elther within or heyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgege by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor's fees, and stenographers’' fees of the complainant in such
proceeding, and =lsc for all ountlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its cosis and expenses, and the reasonable feen and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be s further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additions) indebtedness secured hereby and be allowed in any decree foreclosing this mortgare.

AND THFRE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any scie made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising.
sale, and converance, including attorneys’, solicitors', snd stenographora’ fees, outlays for documentary evj-
dence and cost of s0id abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose auilioliced in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from. ¢he time such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby meciixy’; (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then ov paid to the Morstgagor.

If Mortgegor shall pay sa.d note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the cove_ants and agreements herein, then this conveyance shall be null and void and Mart-
gagee will, within thirty (30) day. after written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor herib, waives the benefits ‘of all statutes or laws which require the earlier ex-
ecution or delivery of such release ¢ sati=faction by Mostgagee.

IT IS EXPRESSLY AGREED thet 10 extension of the time for payment of the debt hereby secured given by
the Mortgegee to any successor in intercct Gl the Mortgagor shall operate 1o release, in any manner, the original
Lliability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED 4)all bind, and the benefits and andvantages shall inure, ¢o the
respective heirs, executors, sdministrators, suc :'essors, and ausigns of the parties hereto. Wherever used,
::::'::li‘l;llr number shall include the plural, the pluial the mingular, and the masculine gender zhall include

nine.

WITNESS the hand and sesl of the Mortgagor, ilir ey and year firat written.

STATE OF ILLINOIS

a8
county or (oo 2
1, At ' , & notary public, in and for Ja7 county and State
aforesald, Do Hereby Certify That Manace H. Cason
snd Donna Cason , his wife, personally known to me 2 be the same
porson whose name ARE asubscribed to the foregoing instrument, appesred before me this day in

person and achnowledged that THEY signed, sealed, and delivered the said instrument as THEIR
free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homesteed.

GIVEN under my hand and Notarial Ses

" OFFICIAL SEAL "
MAORFILYN SITKIEWICZ
NOTARY PUBLIC. STATE OF ILLINOIS

IRES 11/23/90
DOC. NO. MY COMMIS

in the Recorder's Office of
County, Illincis, on the day of A.D. 19

at o’clock m., and duly recorded in Book of Page

HUD-82118M (6-80)
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