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THIS OPEN END MORTGAGF (herein “Mortgage”) is madethis .~ &%~ __ . dayol

s 19 88 Betweon the MOIQAQOL, s coces et voccvrar cevceree cmees srsnreme ——espne
S F LALLY AND CATHERINE M INLYL IS WIFE

—- — e O U S S U VY

{herein "Borrower”), and the Mortgagee. PATHWAY FINANCIAL-A Fedaral Associat:ion, a corporation organized
and existing under the laws of the United States of America whose address is 100 North State Street, Chicage,
lllinois 60602, {(herein "Lender"), ‘ )

WHEREAS. Borrower is indabted to Lender i the piincipal sum of up 1o us $.. ..7000.00
por so much thcrant as may he advanced and outstanding, with interest thergon, wh:ch mdebladness iz awdenced
by Borrowers Vasistile intarest Rate Promissory Note dated ~ Dec, .2, 1988 . - .and
extansions and ronowals thereol (herein “"Note”), and the Pathway Flnanclal Line of Credi Agruement and
Disciosure Statemzn!twhich documents, along with this Martgage are collaclively referred {o as the "Credit
Documents™), providung far monthly paymanlts of interest, with the principal balance ¢f the indabtadness, if not
sooner paid or required 1o he paid, due and payable__._5._. years from the daie hereof.

If this is securecd by Coinn.arcial Real Estate, Lender has the ontlon to call the entlre principal, intarest, and
other chargey on each calender yaar annivergsary date.

TO SECURE TO LENDER the repayment of the indebtedness evidenced by the Note, and also such future
advances as ars made wilhin twanty (20 years irom the dala hereol, to lhe same extent as il such fulure advances
were made on the date of execution hareof, with interes! thereon; the paynant of all other sums, with interest
thareon. advanced in accordance herowitls Ic protect the security of this Mortgage; and tha performance of the
covenants and agreements of Borrower here' tontained, Borrower do raby mortgage, grant and convey o
Lender tha following described property iecaiac in the County of : i
Stiate of Hlinois:

THE EAST 12 FEET OF LOT 21 AND THE WEST 17 ¢FIT OF LOT 22 IN
BIOCK 4 TN FRANK REED'S SUBDIVISION OF THE WEGT 1/2 OP THE EAST
1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 UF SECTION 23,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD ¥FZiCIPAL

MERIDIAN.

COOK COUNTY. ILLINOIS
L T e - .

{988 DEC !4 hH 11+ 28 88575932

19-23-113-028

Permaneni Tax tdentification Number, 2 70 T .7

Which has the address of _.__ 3836 W 65TH ST e

M n

Hinois C . 60625 RN . -.. .(herein “Proparly Address”);
|£1p (odh
TOGETHER wilh ail the improvements now or hereafler arected on the property, and ali easameints, rig'hls.
appurtenancus and rents all of which shall be degmed {o boe and remain a part of the property covered by this
Maorlgage: and all of the foregoing, togethar with said property (or the leasehoid estate if Lhis Mortnuno isona
leasahald} are hersinafter referrad to as the “Property”. .

Borrower covenants that Borrowaer is lawlully seised of the astate hereby conveyed and has the right ta
morigage, grant and convey the Property, and that the Property is unencumbered, except lor encumbrances of
record. Borrawer covananls that Borrower warrants and will detend genarally the Lille to the Propernty against alt
claims and demands, subjec! lo encumbrances of record.

Borrowar, —;:"-‘/Z- Q_'__ML-

LCS-018-B4/87 1 0t 3 Iniltala..
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It Lender, on the basis of any intformaton obtained regarding the transleree, ranasonably determings that Lander's security
may beimpaired, or thatthere is an unaccenrtabie ikelyhood of a breach of any covenant or agraemaent in this Mortgage, or if the
required information is not submutted, Lendor may declare ail ¢f the sums secured by this Morigage to be irmmediately due and
payable. It Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 11 hereol. Such natice shall provide a period of not less than 30 days lrom 1he date the notica is mailed or delivered
within which Borrowar may pay the sums declared due. 1t Borrower fails {o pay such sums prior to the expiration ol such period,
Lender may, without further nolice or demand on Borrower, invoke any remedies permitted by paragraph 15 hereof.

15. Acceleration; Remedies. Except as providad in paragraph 14 hereol, upon Borrower's breach of any covenant or
agreemen! ol Borrower under any of the Credit Documents. including the covenants {o pay when due any sums secured by this
Mortgage. Lender priar 10 asceleration shall give notice to Borrower as provided in paragraph 11 hereol specitying: (1) the
breach; {2) the actlion required 1o cure such breach: (3) a date. not less than 10 days lrom the date the notice 1s mailed to
Borrower. by which such breach must be cured: and {4) lhal failure 10 cure such breach on or before the date apecified in the
notice may result in acceieration of the sums secured by this Morigage. loreclosure by judicial proceeding, and sale of the
Properly The notice shail turther intorm Borrower of the right to reinstate after acceleration and the right 1o assert in the
foreclosure proceeding lhe nonexistence of a default or any other defense of Borrower to acceleration and loreclosure. If the
breach is not cured on or before the date speciliad in the natice, Lender, at Lender’s option may daclare all of iha sums secured
by this Mortgage to be immediately due and payabia without lurther demand and may loreciose this Mortgage by judicial
proceeding Lender shall be entitied to collect in such proceeding all expenses of foreclosure, inclucing. but nol Himited to,
reasonable attorney's fees and costa of documenlary evidence, absiracts and itle repoits.

16. Borrower's Right to Reinstate. Notwithstanding Lander’'s acceleration of ihe sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the ngh! to have any proceedings begun by Lender to enforce this Mortgage
discontinued al anjy hime prior 10 entry of a judgment enlorcing this Mortgage if; {a} Borrower pays Lender all sums which would
be then due uncer 1t s Mortgage and the Nole had no acceleration occurred, (b) Borrower cures all breaches of any other
covenants or agreemants of Borrower contained in thts Morigage; (c) Borrowaer pays all reasonable expenses incurred by
Lender in enforcingihe-zovenants and agreements of Borrowaer contained in his Mortgage. and :n enforcing Lender's remedies
as provided in paragriipt 15 hereol, including, bul notlimited to, reasonable attorneys’ fees; and (¢) Borrower lakes auch action
as Lender may reasonat.y require to assure that the lien of this Morigage, {.ender’s interast in the Property and Borrower's
obugation to pay the su/nzzezured by this Morigage shali continue unimpaired. Upcn such paymentand curse by Borrower, this
Mortgage and the obligatiois rercured hereby shall remain in 1ull lorce and eMect as it na acceleration had occurred.

17. Assignment of Rents; 4pr aintment of Receiver. Asadditionat secunty hereunder, Borrowar hareby assigna to Lender
the renls of the Property, provided iat Borrower shall, prior to accelaration under paragraph 15 hergof or abandonment of the
Property, have the nght to collect ©:7a retain such rents as they tecome due and puyable.

Upor acceleration under paragrap’<15 hereof or abandonment of the Property, Lender shall be entitled lo have a receiver
appoinied by a courtto entar upon, take prissusion of and manage the Property and o collect the rents ofthe Property including
those past due All rents coilected by the ruceiver shalt be applied tirst to payment of the costs ol management of the Property
and collection ol rents, inctuding, but not limitad 1o, receiver's tees, premiums on receiver's bonds and reasonable attornays'
tees, and than o the sums securad by this | fortgage. The receiver shail pe liable to account only for those rents actually
received.

18. Release. Upon payment ol all sums sacurari by this Mortgage, Lender shail release this Mortgage without charge to
Barrower. Lander shall pay ail costs of recardation, if a0

19. Walver of Homesisacd. Borrower hereby waivces alt right of homesiead exemption in the Property.

REQUEST FOR NOY'CE OF DEFAULT
AND FORECLOSLRE UNDER SUPERIOR
MORTGAGES OR kDS OF TRUST

Borrowaer and Lander raquast the holder ol any morgage, dewd 4l lrust or other ancumbrance with a lian which has priority
over this Mortgage 1o give Notice to Lender, at Lender's address aai !2/1tban page one of this Murtgage, of any detfault under the
suparior encumbrance and of any sale or other foreclosure action.

ROWER has executed this Morigage.

Borrowar signature

STATE OF ILLINOIS, (lo ok .\ % County ss:
I, THE UNDERSIGNED . & Notary Public 1n &1 lor 3aid county and siate, g
do hereby cartity that _._._..._JB@_EA_LM!.ED__QMMML_HE_MFB.._.v g ——— ﬂ
_.__ personally known to me the same person(s) whose name(s) — DR O g"l
subscribed lo the foragoing instrument, appeared before me this day in person, and acknowledged thal . __ The X g
signed and deliverad the said instrument as ____ _THEIR . tree voluniary act, for the uses and purposes theram st forth,
Given under my hand and official seal, this . _2nd______ dayof -__-._.Deceuber..:;__ e ... 19 _BB

My Commission expires: __IL:O.?:- SV

It e -

This instrumant was prepared by.

__NANCY HICKEY

Name

1 _PATHWAY CENTER, MATTEEON, ILLINOIS 60443

Atdroas

LCS-018:8 4/87 20l )
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