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_ TocsrHea with all buildings, improvements, and tenements now or hereafter erected ca e property, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easements, Sgh, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock 2opurtenant 10 the
property, and all fixiures, machinery, equipment, engines. boilers, incinerators, building materials, applisnces and
goods of every nature whatsoever now ot hereafter located in, or on, or used, or intended to be used in connection
with the property, including. but ot limited to, those for the purposes of supplying or distributing heating, cooling,
eleciricity, gas, witer, air and light; and all slevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and sccess conwrol appararus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelting, rugs, antached floor coverings, furniture,

shall be deemed 10 be and remain a part of the real property covered by this Instrument; and all of the foregoing,
together with said property {or the leasehold estate in the event this Instrument is on a leasehold ) are herein referred
to as the “Propernty”.

Borrower covenants that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage,
grant, convey and assign the Property {and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the ritle to the
Property agiinst all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to
eqyenzeinmytidcinunnapolicyimuﬁuundeﬂinmeuinthePmpeny. S TEEan Y
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MM approve in writing, in the event of <ny

the costs of such restoration or repair,
(d) shall keep the Propenty. including improvements, Axtures, equipment, machinery and applisnces thereon in good repsir and shall replace
fstures, equipment, machinery and appliances on the Property when necsssary 10 koep such items in good repair, { &) shall comply with all laws,
ordinances, regulstons and requirements of any govemmental body applicable to the Propenty. { 1) shall provide for prafessional management of
the Property by a residential remtal property manager satisfactory 10 Lender pursuant to a contract approved by Lender in writing, unless such
requiremnent shait be waived by Lender in writing, (g) shall generally operste and maintain the Property ia a manner 10 ensure maximum rentals,
and (k) shail give notice in writing w0 Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting 1o sffect the Properry, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shell remove, demolish or alier any improvement now existing or hereafter erected on the Property or any Axture, equipment. machinery or
appliance in or on the Property sxcept when [ncident 10 the replacemens of Axtures, squipment, machinery and sppliances with items of like kind.

IF this Instrument is on 8 Measehold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
w Lender of any default by lessor under the ground iesse or of any notce received by Borrower from such lessor of any defauls under the ground
laase by Borrowsr, (il } shall exsrciss any option 10 renew or exwend the ground lease and give written confirmstion thereol 10 Lender within thirty
days afier such option becomer exercisable, (iv) shall give immaediste written nodee to Lender of the commencement of any remedial proceedings
under ihe ground leese by any perty thereto and, if required by Leader, shall permit Lender as Borrower's attorney-in-fact o control and act for
Borrowsr in any such remedial procsedings and { v) shall within thirty days after request by Lender obiain from the lessor under the ground lease
and deliver o Lender the lessor's ssroppel certificase required thersunder, if sny. Sorrower hereby expressly iransfers and assigns to Lender the
benefis of sl covenants contsined (n the ground jease, whether or not such covenants run with the land, but Lender shall have no liability with
respect to such covenants aor any other covenants comained in the ground lease.

Borrowsr shall not surrender the leasehold and interesiz herein conveyed nor terminate or cancel the ground lease creating said estase
and intarests, and Borrowsr shall not, withowt the sxpress written consent of Lender, alter of smend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lesse. or of the leasehold estate cresied thereby, with the lee estate covered by the ground
lease by ressc’. L€ said leasehold estate or said fos estate;. Or any part of either, coming into common ownership, uniess Lender shall consent ia
writing 10 s2h » rger; W Bomvower shall acquire such fee estate, then this Instrument shall simultaneously and without further action be spread so
a3 10 become 8 liz . ox such fes estam.

7. USE OF PROP (R"'Y. Unless required by applicable law or uniess Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which sll or «n) past of the Property was imended st the time this Instr was d. Borrower shall not initiate or acquiesr in a
change in the soaiag c'+2J”cnion of the Propeny withowt Lender's prior written consent.

& PROTECTION OF LY D7.2'® SECURITY. 1f Borrawer fails to perform the covenants and agreements contained in this Instrument, or il any
setdon or proceeding is commenc.d rhich affects the Property or title thereto or the interest of Lender therein, including, bui not limited 10, eminent
domain, insolvency, code enforcer w-<, or arranpgements oF proceediags involving & bankrupe or decedent. then Lender at Lender's option may
make such appearances, disburss such sums and iake such action as Lender deems accessary, in it sole discretion, to protect Lender’s interesy,
including, but not limited w0, {i) disbi sser wre of aiorney's fees, (ii) enury vpon the Propenty 10 make repairs, (ili) procuremens of satisfactory
insurance a3 provided in parsgraph 5 hoiery, and (iv} if this Instrumens is on 8 leasehold, exsrcise of any option to renew or extend the ground
lease on behalf of Borrowsr and the curing of 7., default of Borvower in the terms asnd comditions of the ground leass.

Any ameunts dishursed by Lender pumsuont to this paragraph §, with interest therson, shall become additional indebiedness of Borrawer
sacured by this Instrument. Unless Borrower and L /nd r agree 1o other terms of payment, such amounts thall be immediately due and payable and
shall bear inwrest from the date of disbursement 2.247 rote stated in the Note unless oollecton from Bo of i at such rate would be
contrary t© applicable taw, in which event such amounr. r'«all bear interest at the highest rate which may be collected from Borrower under
applicable iaw. Borrower hereby covenants and agrees r’.. i Lender shall be subrogated o the lies of any mongage or other lien discharged, in
wholg or in part, by the indebizdness secured hereby. Nothng oo :<ined in this paragraph 8 shall require Lender 10 incur any expense or take any
acton hersunder.

% INSPECTION. Lender may make or cause 1o be made resson .ol entries upon and inspections of the Propenty.

18, BOOKS AND RECORDS. Borrowsr shall kesp and maintain at 74 ti-nes st Borrower's address siated below, or such other place s Lender
may approve in writing. compleiz and accurate books of scoounta anc .o .ils adequate o reflect correcdy the results of the operation of the
Property and copies of all writtea contracts, leases and other instruments wiuch a7 «ct the Property. Such books, records, contracts, leases and other
instruments shal! be subject 10 examination and inspection st any reasonsble um: by Lender. Upan Lender's request, Borrawer shall furmish 1o
Lender, within one huadred and rwenty days afier ihe end of each fiscal year of /=, cower, & balsnce sheet, s statement of income and expenses of
the Property and & sisiement of changes in Anancial position, sach in reasonable detail 7 4c Jertified by Borrower and, if Lender shall require, by an
independenm certified public accountant. Borrower shall Murniah, wgether with the (oregliry fAnancis] statements and at any other lime upon
Lender's request, a rent schedule for the Property, centified by Bormower, showing the ras 7 each tenaat, and for each tenant, the space occupied,
the lease expiration date, the rent payable and the rent paid.

11. CONDEMNATION, Horrower shall prompdy nodify Leander of any action or proceed’.g . ating to any condemnation or other wuking,
whather direct or indirect, of the Property, or part thersol, and Borrower shall appesr in and p ose.ute any such sction or proceeding unless
otherwise directad by Lender in writing. Sorrower authorizes Lender, st Lendar’s option, as anomay-in «wst for Borrower, 10 commence, sppear in

" and prosecute, in Lender's or Borrower’s name, aay action or procesding relating ro any condemnac.as or other taking of the Property, whether

direcs or indirect, and 10 settle or compromise any claim in connection with such condemnation or other _axiYg. The prooceseds of any award,
perment of taim for damages, dirett or consequentisl, is connection with any condemaation or other taling, rhether direct or indirect, of the
Property, or pan thereof, or for conveyances in lieu of condemnation, sre hereby sssigned 1o and shall be paid o Joner subjecy, if this [nsurument
it on & lessehold, to the cights of lessor under the ground lesss.

Borrowsr puthorizes Lender 10 apply such swards, payments, procseds or damages, afier the deduction of Lend ¢r't expenses incurred in the
collection of such amounts. at Lender’s option, to restoradon or repair of the Property or to payment of the sums . 'red by this Instrument.
whether or nos then due, in the order of application set fonth in paragraph 3 hersof, wiih the balance, if any, 10 Borrowor, Unless Borrower and
Lender otherwise sgrew in writing, any spplication of procewds w0 principal shall not extend or posipone the due date of the monthly instaliments
raferred 10 in paragraphs | and 7 hervo! or change the amount of such installments. Borrower agrees to execule such further evidence of
assignment of sny awards, prooseds, damages or sizims arising in coanecton with such condemnation or taking as Lander may rsquire.

1. BORROWIER AND LIEN NOT RELEASED. From time w time. Lender may, s« Lender's opton, without giving notice 1o or obtaining the
consem of Borrower, Borrowers sucoessors or assigns or of any junior lienholder or guarastors, without liability on Lender's part and
notwithstanding Borrower's breach of aay covenant or agreement of Bocrower in this Instrument, extend the time for payment of said indebtedness
or any part thereo!, educe the payments thereon, relesss anyons labile on say of said indebiedness, accept & renewsl note or notes therefor, modify
the terms and tme of payment of said indebiedness, release from the lien of this Insuument any part of the Property, take or relesse other or
sdditiona) security, reconvey any part of the Property, cossent 10 aay map or plas of the Property, consent to the granting of any easement, join in
any extension or subordination agreement, and sgres in writing with Borrower w0 modify the rate of intsrest or period of amortizaton of the Note
or change the amount of the monthly installments payable thersunder. Any actions taken by Lender pursuant 10 the terms of this parsgraph 12
shall not sffect the obligation of Sorrower or Borrower’s sucosssors or assigns w pay the sums socured by this Instrument snd 0 observe the
covenaats of Borrower contained herwin, shall not affect the guaranty of any person, corporstion, panaership or other entity for payment of the
indebtedness secured hersby, and shall not affect the lien or pricrity of lien herwof on the Property. Borrower shail pay Lender a reasonable service
charge. ummmmmmuumm.w'sﬁuumyumdu Lender’s option, for any such action if taken &t
Borrower's requast.

13 FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy h.. runder, or otherwise
afforded by applicable law, shall not be a waiver of or preciude the exercise of any right or remedy. The acceprance by Lender of paymeni of any
sum wcured by this Tnserument after the due date of such payment shall not be a waiver of Lender’s right 1 either require promm payment when
dus of all other sums 30 secured’ or 10 deciare 3 default for Niilure wo make prompe payment. The procurement of insurance or the payment of taxes
o other liens or charges by Lender chall aot be & waiver of Lender's right 10 acoeleraie the maturity of the indebtedess secured by this lastrument,

. 11" nor shali'Lander’s receipt of any awands, proceeds or damages under puragraphs S and |1 hersof operats to cure or waive Borrower's default in
[astrument.

payment of sums secured by this
(page ¢ of 8 pages}
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parmined i be sollacted from this Instrument or in the Note, whether considered

oF ogativer with mm hvnd hm tkhhh laulm and lhc Nou. violstes such law, and Borrower is entitled 10 the
benefit of such (aw, such charge is hareby reduced 0 the txent Recessary 0 diminsie such violstion. The amounts, if sny. previously paid 1o
Lander in excess of the amounts payabie to Lender pursuant 1o such charges as reduced shall be applied by Lender 10 reduce the principal of the
indebeedness evidenced by the Note. For the purpase of detsrmining whether any applicable law limiting the amouat of interest or other charges
pesrmittad 10 be collecsed from Borrower has been violsted, all indebtedness which is secured by this Tastrument or evidenced by the Note and

. whicly constiruees interest, a5 weil a3 sl other charges levied in connection with tuch indetrtednens which constitute interess, shall be deemed 1o be

sliocawd and spread over the stated werm of the Nows.  Unless otherwise required by applicable law, such aflocation and spreading shall bcell'umd
in such-3 mannss that the eate of imerest computed thereby is uniform chronghout the mated term of the Nots,

13, WAIVER OF STATUTE OF LIMITATIONS. Bofrower hereby waives the right 10 assert any starute of limitations as 5 bar 10 the
enforcement of the lien of this [ustrument or w0 any action brought w0 enforce the Note or any other obligation secured by this Insirument.

14 WAIVER OF MARSHALLING, Notwithutanding the existence of any other security interesis in the Property beld by Lender or by any other
party, Lender shalt have the right 1o dersermine the order in which any or all of the Property shall be subjected 10 the remedies provided herein.
Lender thall have the right to determing the order in which any or all portioas of the indebiedness secured hereby are satsfied from the p d
resliaed upon the exercise of the mw herein. Bacrowsr, any parny who consents 1o this Insirument and any pany who pow or
hereafer acquires a security interest in the Property and who has sctusl or conastructive notice hereol hereby waives any and al right 1o require the
marshalting of assets in connection with the exercise of any of the remedies permitied by applicable law or provided hecsin,

15. CONSTRUCTION LOAN PROVISIONE. Borrewsr agrees 1o comply with the covenants and conditions of the Construction Loan
Agreement, if sry, which is hereby incorporssed by reference in and made 3 part of this Imrument.  All advances made by Lender punsuant to the
Construction Loan Agreement shall be indebiadness of Bormower secured by this Instrument, and such advances may be obligstory as provided in
the Constructior ! osn Agresment. All sums disbursed by Lender prior wo compiction of the improvements 10 protect the security of this Instrument
up 1o the prir__sal amount of the Now shall be crested as disbursements pursuant to the Construction Loan Agreemeny. All such sums shall bear
intases from the d7% of disbursemens 31 the eate stased in the Now, usless collection from Borrower of interest at such rate would be conirary o
applicable law iz wb’ 2 event such amounts shall bear interest st the highest rate which may be collected from Borrower under spplicable law and
shall be payable up 98 wice from Lender 10 Borrower requesing psyment therefor.

From time 10 tiz.e 22/ { >nder deems necessary 10 prowct Lender’s inserests, Borrower shall, upos request of Lender, execute and deliver 1o
Lender. in such form as Lasa>. shall direce, assignments of any and all rights or claims which relste to the consirucuon of the Property and which
Borrowsr may have againss an> pay supplying or who has supplied labor, maserials or services in conaection with construction of the Property. In
case of breach by Borrower of thy. co snants and coaditions of the Construction Loan Agreement, Lender, st Lender's option, with ar without entry
upon the Property, Li} may invok/. zay of the rights or remedies provided in the Consuuction Loan Agreement. (ii) may accelerate the sums
secured by this Instrumen: and iavoke 1>es remedies provided in paragraph 27 hersof, or (iii) may do both. If, afier the commencement of
amortization of ths Nots, the Nows and this In-:rumen: are s0id by Lender, lrom and afier such sale the Construction Loan Agreement shail cease
to be a par of this lastrument and Borior er shall not assert any right of set-off, counterclaim or other claim or defense arising oul of or in
connection with the Construction Loan Agresny .« gainst the obligations of the iiow and this Inswrumen.

25 ASSIGNMIENT OF RENTS: APPOINIMENT OF RECTIVER; LENDER IN POSSESSION, As pan of the consideration for the
indebtedness evidenced by the Now, Borrower here'sy » baolusely and unconditionally assigns and transfers 10 Lender all the rents and revenues of
the Properry, including those now due, past dus. or i o aowe due by vintue of any lease or other agreement for the occupancy or use of all or any
parn of the Property, regandless of 10 wham the rents sd (o ¢nues of the Property are payable. Borrower hereby authorizes Lender or Lender’s

" agents 10 coflect the aforesaid rents and revenues and her o/ airects each tenant of the Property to pay such rents 1o Lender or Lender's agents;

provided, hawgver, that prior to written notice given by Lender to Zomawer of the breach by Borrower of any covenans or agreement of Borrower
im this Insrumest, Borvowey shalf coflect and receive sft rente 8 4 rev enues of the Property as trusiee for the benefit of Lender and Borrower, o
apply the rents and revenues so collected 10 the sums secured by (&is zawument in the order provided in paragraph I hereof with the batance, so
fong a3 no such breach has occurred, (o the account of Borrowsr, it b inp nrended by Borrower and Lender chat this assignment of rents constitutes
aw abiolute assignment and aot an ssignment for addidonal security oatr. Unon delivery of written notice by Lender 1o Borrower of the breach by
Borrawser of any covenamt of agreement of Borrower in this lnstrumei. 2. without the necessity of Lender entering upon and taking and
maintaining full concrol of the Property in person, by agent or by a court-appoi’.ts ' receiver, Lender shall immediately be endtled 10 possession of

- all rens and revenues of the Property as specified in this parsgraph 16 a3 the sar.s ¥ ccome due and payable, including but not limited 1o reats then

o

dwe and uapaid, snd all such rents sheil immediately upon delivery of such notic - %« held by Barrower as trusiee for the benefit of Lender only;
provided. however, shat the writiea aotioe by Leader i Bormower of the breach by Beoourer shall contaln a statemem that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery of such written aotic: ~f Borrower's breach by Lender to Borrower, each
senant of the Proparty shall make such rents paysble 10 and pay such rents 1o Lender or Lond ¢'s agents on Lender's writien demand o each tenant
tharefor, deliversd 10 each waamt personslly, by mail or by delivering such demand ro each et ta! unit, without any lisbility on the pam of said
enant lo inguire further as 10 the exisiencs of » default by Borrowser.

Borrower hereby covenants that Borrower has ot sxecuied axy prioe sssignment of said restr, 1 sat Lowower has not performed, snd will not
perform, any acts or has not executed, and will ace , BAY imSEry which id preven. Leldyr from exercising is nights under this
pangraph 16, and that at the ime of execution of this Instrument there has been no anticipation or pre 5a rment of any of the rents of the Property
for more than two months priot to the due dates of such rents.  Borrowser covenants that Borrower will not b s ter collect or sccept payment of
any rents of the Propersy more thas two menths prior 1o the due dates of such rents. Borrower funher cov( aant that Borrower will execule and
deliver w0 Lender such funher assignments of rents and revenues of the Properry »s Lender may ffrom ime v L. rmquest.

Upon Borrower’s breach of any covenami or sgreement of Borrower in this Insirument, Lender may in porsza. by agent or by & coun-
sppointed receiver. regardiest of the sdequacy of Lender's security. emter upon and take and maintain full contred f 1w Propeny in order 1o
perform sit acis necsssary and sppropriste for the operstoa snd mainwnance thereof including, but not timited 10, thy 2.« tion, canceliation or
modificadon of leases, the collection of all rents and revenues of the Property, the making of repairs 10 the Propeny und the execution or
uunalm:fmmmhcmemmumoﬂh-hnm.mmmchmmuau‘ d best 1o proiect the security
of this instrument. In the event Lender slecs w seek the appointment of 2 receiver for the Property upon Borrower's breach of any covenani or
agreement of Borrower in this Instrument, Borrowes hereby expressly consents ta the appointment of such receiver. Lender or the receiver shall be
entitied wr pecsiver 8 resscnable lex for so managing the Propeny.

All rents and revenues collected subsequent 1o delivery of writues notice by Lender 1o Borrower of the breach by Borrower of any covenant or
agreemaent of Borrower ia this Instrument shall be applied Arst 50 the costs, if sny, of aking conurol of and managing the Praperny and collecting the
rents, including, dut not limited 10, anomey's fess, receiver’s foss. premiumns on receiver's bonds, costs of tepairs 1o the Property, premiums on
insurance policies, taxes, assesaments and cther chargss oa the Properry, and the costs of discharging any obligstion or liability of Borrower as
lessor or 1andlord of the Property and then o the sums secured by this Instrument. Lender or the receiver shall have socess 10 the bocks and
1ecords used ia the opsration and mainienance of the Property and shall be Liable 1o sccount only for those reats actuslly received. Lender shail nos
be liable w0 Borrower, anyone claiming under or through Borrowsr or aayons having an interest in the Property by reason of anything done or leht
uadone by Lender under this peragreph 16.

it che rents of the Propervy are not sufficient 10 meet the conts, il any, of taking control of and managing the Property and collecting the rents,
any funds expruded by Lender for such purposes shall become indebiedness of Borrower w0 Lender secured by this Instrumens pursuant 1o
parkgraph § hereol. Unless Lender and Borrower agres in wyiting 10 other terms of payment, such amounts shatl be payable upon notice from
Lender wo Borrowser requasting payment shersof and shall bear intereat from the date of disbursement at the raie stared in the Note unless paymens
of interest 1 such rate would be contrary 10 applicable law, ia which event such amounts shall bear interest at the highest raie which may be
cotlecied from Berrower under applicable law,

Any entsring upon and taking and maimaining of control of the Property by Lender or the receiver and any application of rents as provided

harein shall nor curs or waive any default hereunder or invalidaw aay other right or remmedy of Leader under spplicable law or provided herein.
MWo{mdw‘ Propeny shall tsrminast at such time as this [astrument ceases 10 wcure indebiedness held by Lender.
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The foregoing instrument was acknowledged before me this : DEC& w
by E. JOHANSEN Recond 4?‘" ,Prnnidont .
{office)
.Amaricen Nalional mn».ﬁﬁﬁhw .. a .M&Maaf ERES. S irrrrrernener. COFPOTALiON, O behais

{name of corporation ) (state
of the corporation. 20000 ose
L + T ”'A' CEAL”
My Commission Expires: luta Davidson ms .

Public, State of Nin e re———
M'y‘oé‘bgmi:sl:lm Expms 12/26/80 NOW Public
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOLS, County sz
I . & Notary Public in and for said county and state, do hereby certify that
personally known to me o be the same person(s) whose name(s).................. subscribed to the foregoing instrument, nppund
before me this ds7 i person, and acknowledged that ... .he.... signed and delivered the said instrument as ............ eesienres free and
voluuuryact.fwt...uamdpumomtherdumfouh. -
Given under my "and and oMicial seal, this .................. day of 19 3 %
My Commission Expires. . . ;L-‘ &';
Notary Public - N
INSIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT s
Srat or lLLINODS, ol County ss:
The foregoing instrument was acknowle iga' before me this
{daig)
by f...) . general partner on behalf of
{ person acknowiedging )}
£, . & limited paninership.
{ name of partnership)
My Commission Expires: | eeemeseremssetisensensssasssstesessasas rse b s s rns
Notary Public
CORPORATE LIMITED PARTNERSFIIP ACKNOWLEDGMENT
S7aTs or ILLiNos, weese CoUNLy 8%
" The foregoing instrument was acknowledged before me this ..............c.. /oeee.oe v
(date)
by . e )
{ name of officer) (office)
s B rrreersrerrtresrennnsnasesansn i penirssete
( name of corporation ) (state)
poration, general PARDEr Of BEREIF OF ........cceevrernscrisorersmsncmsscsssormssoserissssesssossnsossasssssserion o tosans R— g [0 X .
- o { name of pannership )
ship. -

My Commislon EXpItes: st
o _ Norary Public

ILLINOIS-- Multifamily—1/77—FNMA/FHLMC Usiform Instrumest (page 8 o # pages
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EXHIBIT "A"

LOTS 10, 11 AND 12 IN RESUBDIVISION OF LOTS 20 TO 23, 46 TO 49, AND 72
TO 77 ALL INCLUSIVE AND PORTIONS OF ALLEY VACATED BY TOWN ROAD IN 0. R.
'RYIN'S SUBDIVISION OF THE SOUTH 1666.5 FEET OF THE EAST 1/2 OF THE
WioosT 1/2 OF THE SOUTH WEST 1/4 OF BECTION 8, TOWNSHIP 39 NORTH, RANGE
12" FaST OF THE THIRD PRINCIPAL MERIDIAN EXCEPT THE RAILROAD RIGHT OF
WAY 10/ THE VILLAGE OF OAK PARK, IN COOK COUNTY, ILLINOIS
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ILLINOIS LAND TRUST RIDER
TO MULTIFAMILY MORTGAGE

This Rider is dated Pecember 14, 1988, {( is attached and incorporated into 8 Mullifamily Morigage
(“'Instrument’') of the same date delivered by the undersigned land Trustee (**Mortgagor™') to:

Merchants Mortgage Corporation

{Name of Lenden)

(**Lender’), and ariends and supplements the {nstrument as fallows:

A. Waiver of Redémption.  Pursuant to the provisions of the [llinois Revised Statutes, Chapter 110, Section
12-135. Mortgagor hereby wdaives any and all rights of redemption from sale under any order of foreclasure of the
Instrument, on behalf of the Mortgagor. the trust estate and all persons beneficially interested therein, and each
and every person, except judgment creditors, of the Mortgagor in its representative capacity and of the trust estate
acquiring any interest in or title 1o the 2raperty subsequent to the date of the Instrument. The foregoing waiver of
redemption rights is in lieu of the corporate-waiver of redemption rights contained in Section 29 of the Instrument.

B. Definition of Property.  The term “Pronerty’”, wherever used in the Instrument, expressly includes all
rights of the Mortgagor to receive the net procecds Fiom the rental, sale, hypothecation or other disposition of the
Property. whether or not such rights are classified as rezl or personal property or such proceeds are otherwise
distributable (o the beneficiaries of the Morigagor pur.uan to the Trust Agreement.

C. Authority and Exculpation of Land Trustiee.  The Meiaagor warrants that it possesses full power and
authority to execule these Instruments. including this Rider. The wo:d **Borrower'" is hereby changed throughout
this Instrument to **Mortgagor*', and shall refer anly to the undersisrcd land Trustee acting as Mortgagor of the
Property and shall not include any other co-obligor of the indebtedness sccured by the Instrument. The Instrument
is executed by the Mortgagor, not personally, but solely as Trustee in the exercise of the authorities conferred upon
it as Trustee of the land trust which holds title to the Propenty, nnd all recovery against Trustee by enforcement of
the Instrument shall be solely against and out of the Property.

IN WITNESS WHEREOF, Mortgagor has identified this Rider as a part of the Instramaent as of the day and
year first above written.

American National Bank & J“ust Company
of Chicago

{Name of Land Trustec)
Property Address: not personally, or individually, but solely as Trustee
under Trust Agreement dated  Decenberl4, 1379
238=250 WCShington Boulevard and known as Trust No, 484
3¢7=57 SOUEtH HATVEY
Oak Park, Illinois 60301

By:

Title: _____W

ILLINOIS — Multifamily Land Trust — 3/86 — FHLMC Uniform Instrument Form 4201.14




