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This instrument was prepared by:
T:Lnlcy Park Bank

LR I ]

.. '1'6_255 30uch Hcrlcm. ;iglagigark
SECOND (Menn)

MORTGAGE

THIS MORTGAGE is made this. . 29th .day of. ., .Novemberp -+ .

19.88., between the Mortgagor, . . Sunshine. c‘.onsulcin@ & Developmont Covpoxatioon
{herein "Borrower™), and the Mortgagee,

'I::Lnl ey Pack. Bank. . ., & carporation organized and
existing under the laws of .. Staca of Illdncis » whase address is. . 16255 . South: - - -
Harlem,. Tinley.Pazk, .Illinois e + .+ + (hereln “Lender"),

WHEREA® Burrower is indebted to Lender in the principal sum of . 'Iwanty fiW W ad .
Dollars, which i a5 J !
.{hercin “Note"), providing lor s
Interest, with the ba'n "2 ot the lndcb!cdncss :r not souncr paid, due and payable
all renewsls or. ext.nsions there

To SECURE to Lender 7a) <he repayment of the indebicdness cvidenced by the Note, with interest thereon, the
payment of all other sums, vitt interest thereon, advanced In accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with inleresi thereon, made to Borrower by Lender pursuant to paragraph 21 hereol (herein
"Future Advances"), Borrower docs nzseby murtgagc, grant and convey 1o Lender the following described property
located in the County of . , , State of lllinols:

Parcel 11

Lots 1 and 2 in Hunter Ridge, be’ay & subdivision of part of the South East i of

the Northwest ¥ of Section 22, Tewauhip 36 Norfh, Range 12 East of the Third Principal
Meridian, in Cook County, Illincia. .ot ’- r
Parcel 2: '
Lote 8 through 18, both inclusive, Lot .92 and Lots 98 :hrough 113, both inclusive, and
lots 115 through 121, both inclusive, in Hinter Ridge Unit No. 1, baing a subdivision

of part of the North Weat }; of Section 22,  Tuunship 36 Noxrth, Range 12 East of the Third
Principal Meridian, in Cook County, Illinois.

Parcel 3:

Lots 75, 76 and 78 in Hunter Ridge, Unit 1, beirs-a subdivision of part of tha Socuth
Bagt )% of the North West Y% of Section 22, Township Zo North, Range 1l East of the

Third Principal Meridian, in the village of Westhaven, Iin Cook County, Illinois.

PIN {}: 27-22-103-024 through 27-22-103-27-22-103=036, 2;-22-104-001, 27-22-104-002,
27-22-104=042 through 27-22-104-052, 27-22-106-038, 27-12-.06-042 through 27-22-106-053,
27-22-107-020 through 27-22-107-023

b
?
!-‘:’:’

42 vacant lots in Hunter Ridge Uni: 1 Orland Hills
|Sireet)
(hereln “Property Address™);

which has the address of
Illinois 60477
“(State snd 2ip Cove]

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, renls, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the forcgoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncncumbcered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject 10 any declarations, easemenis or restrictions
listed in a schedule of exceplions to coverage in any title insurance policy Insuring Lender’s interest in the Property.

ILLINGIS — 1 to 4 Famity—6/77 —FNMA/FHUMC UNIFORM INSTRUMENT Faim 19777 Bank(orms, Inc,
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragroph 2 hereof.

Any amounts dishursed by ILender pursuant to this paragraph 7. with interest thercon. shall become additionat
indebiedness of Borrower secured by this Mortgage. Unless Borrower and lender agree 1o other terms of payvment. such
smounts shal! be payable upon notice from Lender to Barrower requesting payment thereofl. and shail bear interest from the
date of disbursement at the rale payvable fram time to time on oufstanding principal under the Note unless payment of
interesi at such rate would be contrary to applicable law, in which cvent such amounts shall hear interest at the highest rare
permissible under applicable law. Nathing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection, l.ender may make or cause ta be made reasanahle entries upon and inspections of the Property. provided
that Lender shall give Borrower nolice prior to any such inspection specifying reasonable cause therefor related to {_ender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other teking of the Property. or part thercof. or for convevance in licu of condemnation. ure hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Properly the proceeds shall be applied to the sums secured by this Mongage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, onless Borrower and Tender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal ta that proportion which the amount of the sums secured by this Mortgage immediatwely priar ta the date of
taking bears to the fair market value of the Properly immediately prior 1o the date of taking, with the halance of the proceeds
paid te Borrower.

It the Proreriy is abandoned by Barrower. or if, after notice by Tender 1o Borrower that the condemnor offers 1o make
an award or “eti'z a claim for damuages, Barrower fails 10 respond to [ender within 30 davs after the date such notice is
maited. Lender is-atthorized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the samy secured hy this Martgage.

Unless [ender »id Rarrower otherwise agree in wrlting, any such application of proceeds to principal shall not extend
or postpone the due <lite of the monthly installmenis referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Ralerscd. FExtension of the time for pavment or modification of amortization of the sums secured
by this Morigage granted by Trader to any successor in interest of Borrower shall not operate to release, in any manner.
the Hahillty of the arlginal Birriwar and Barrower's successors in imterest. Fender shall nat be required to commence
proceedings against such succcssor or_refuse 0 extend time for payment or otherwise moadify amortization of the sums
secured by this Mortgage by reason Gf iy, demand made by the original Borrower and Borrower's siceessors in interest.

11, Forbearamce by Lender Nov-< Y alver, Any forhearance hy Lender in exercising any right or remedy herennder, or
otherwise nfforded hy applicable law. Shall.it bhe o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavmint o 1ases or ather liens or charges by [ epder shall not be a waiver of Lender's
right 10 accelerate the maturity of the indehisAness secured by this Mongage.

12. Remedies Cumulative, Al remedies provided in this Mortgage are distinct and camulative o any other right or
remedy under this Morigage or afforded by faw or/éguily, and may he exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint a2 Zeveral Llabitity: Captlons. The covesanis and agreements herein
contained shall bind, and the rights hercunder shall i re to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al corcnznts and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mongage are for convenience only and gre not 1o be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicesl2 law 10 be given in annther manner, (al any notice to
Borrawer provided for in this Morigage shall be given by mailidg »ach notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower mavid<sipnate by notice 1o Lender as provided herein, and
(b) any notice to Tender shall be given by certified mail. return receizie fequested. ta Lender's address stated herein or 1o
such other address as Lender mav designate by notice 1o Borrower at provided herein. Any natice provided for in this
Mortgage shall be deemed to have been given 10 Borrower or Lender wh i given in the manner designated herein,

15. Uniform Mortgage: Governing Taw: Seveeabflity. This farm af moergage combines uniform covenants for national
use and non.eniform covenanis with limited variations by jurisdiction to conititnte a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction i _which the Property is located. In the
event that any provision ar clause of this Mortgage or the Mote conflicts with appiisi ble law, such conflict shall non affec
other provisions of this Mortgage or the Note which can be given effect withoud e _sonflicting provision. and 1o this
end the provisions of the Mortgage and the Note are dectared 10 be severable,

16, Barroawer's Copy. Borrower shall be furnished n conformed copy ¢f the Note and of this Morngage at 1he time
af execution or after recordation hereof.

17. Treansfer of the Property; Assumption. If all or any part of the Property or an inteicst tharein is sold or transferred
hy Borrower without Lendar's priog writien consent. excluding &) the creation of a lien or eiicun brance subordinate 1o
this Mortgage. (b) the creation of a purchase money security interest for household appliances GO @ transfer by devise,
descent or by operation of law upon the death of a joint lenant or (d) the grant of any leaschald inter7at 201 three vears or less
not containing an opvion 10 purchase. Lender may. at Lender's option. declare a1l the sums secured B tais Mortgage 10 be
immediately due and payable. Tender shall have waived such option to accclerate 1f. prior 10 the sale Or ‘ransfer. Lender
and the person te whom the Property is 1o be sold or transferred reach agreement in writing that the crediz’of such person
is sathsfactory to Lender and that the inmterest payable on the sums secured by this Mortgage shall be at sucia_rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph {7, and if Borrower’s successor in
interest has executed a written assumption agreement accepled in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

It Lender exercises such option 10 accelerate. Lender shall mail Borrower notice of acceleration in aecordince with
parsgraph 14 hereof. Such notice shall provide a period of nat less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior 1o the expiration of such period.
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph {8 hereof.

Non-Unirorm CoveNanTs. Borrower and Lender further cavenant and agree as follows:

18, Acceleration: Remedies. Except as provided in parsgraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Martgage, Lender
prior to acceleration shali mall notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a dote, not less than 30 days from the date the notice is malled to Borrower. by which such
breach must be cured; and (4} that fallure (o cure such hreach an or befare the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sate of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleratinn and the right fo assert in the foreclosure proceeding
the non-sxistence of a default or any other defense of Borrower ta scceleration and foreciosure. If the breach is not cured on
or before the date specified In the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
immaediately due and payable without further demand and may foreclose this Martgage by judicinl proceeding. FLender shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not imited io, reasoneble attorney's fees,
and cests of documentary evidence, abstracts and titfe reports.

19. Bommower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mongage discominiued ar any time




