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HOME LINE CREDIT MORTGAGE

This Home Line Credit Mortgage is made this. 288h _____ dayof ___November _.1988 __ petweenthe
Morigeger, Texry J. Mutnangky and Joan E, Mutnansky, his wife as_joint tenpRidh - Borrower’) andthe
k:ongg'{a. Harris Bank Argo, an lllinols Banking Corporation whosa address is 7548 W. 83rd Stree!, Summit, lllinois 60601 (hersin
“Len

WHEREAS, Borrower »~d Lender have enterad iton a Harris Bank Argo Home Line Credit Agreement and Disclosure {the "Agresment”)
dated Novembar, 28 1988 . pursuant lo which Borrowar may lrom time to lime borrow from Lendar
sums which shall not in tne ag)regate outstanding principa! balance exceed § ..19_'_____ e e n
the *Maximum Credit” plus intrr . Interast on the sums borrowed pursuant ko Ihe Agreement is payable a! the rate and at the times pro-
vided{orin the Agreement and is rufer ad lo as Finance Chargesin the Agreement. Alter five years from the date of the Agreement, all sums
outstanding under the Agreamant n.ay bz declared due and payable. Inany event, all amounis owad Lendar under the Agreaement must be

repaid by twanty (20) years form the dale o eof.

TO SECURE (o Lender the repaymeni of Ihe indeblranvss incurred pursuant to the Agreemenl, with inlerest thereon any renewals, extensions of
roulifications of said indebtedness, the payment of all sther sums, with inlerest therean, advanced in accordance herewrh lo protect the sacuritly of ths
Morigage. and the perirmance of the covenanis and areements ol Borrower contained heren and in the Agreement, Borrower does heraty

mortgage. grant and convey 1o Lender the lollowing descriod jronerty localed in the Counly of Coo Siate of linois:

Unit Number 70! in Heritage Towuhousas Condominium Phase 1I as
delineated on a survey of the follewing described Real Estate:

A portion of the South East 1/4 of Secciur 3, Towmship 36 North,
Range 12 East of the Third Principal Meridira, which survey is
attached as Exhibit 'D' to the Declaration o/ Condominium recorded
as Document 85156585; together with ite undiviei pesrcentage interest
in the Common Elements in Cook County, Illinois

which has the adcress of 14112 Thomas Drive, Orland Park, Illinois 60462

(herein “Property Address”)
Property Index Numbar 27-03-301=-025

TOGETHER with all the improvemants now o hareatier arecied on the property, and all sasements. righls. appurlenances, rents, royalties, mineeal, ol
and gas rights and prolits, waler, waler righls, and waler siock, and &l fixiures now or herealier attached 1o the property, ail of which, inchuding
repiacements and additions thereto, shall be cdeerned to ba and remain a part of the property covared by this Morigage, and sl of the foregoing,
together with eaid property (or leasshoki estate if this Morigage is on & leaseholkds) are harsin refernad to as the “Proparly”
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: 1 or this Morigage granied by Lender
& Borrower or Borrower's sucCessofs in
and

9. Borrower Not Relesssd. € Bpa
10 ANy SUCOBESOY in interest of

interest, Lander shall not be req ing e for payment or otherwisa modity any
mdhmamuMawwmdawmmmbymmmuBorrowaf'sﬂmessocsm nterest

10. Forbearancse by Lander Not 8 Walver. Any forbaarance by Lender in exercising any nght or remedy under the Agreement ot hereunder. of
otherwise afforded by applicable law, shail nol be a waiver of or precicie the exarcise of any such nght or remedy The procirement of nsurance or the
payment ol taxes or ofber lisng o chiargas by Lander shall not be a warver of Lander s nghts 10 acceterate tha maturly ol the ndeblagness secured by

this Moxigage.

11. Remadiss Cumulative. All remadies provided i 1his Morigage are distinct and cumuiative [0 any other’nghl o1 Tenwdy undet itus Morngage of
alforded by law o aquiy, and may be exarcised concutrently, ndependently or successively

12, Successors and Asaigns Bound; Joint and Severs Liability; Captions. The covenants and agreements herein contaned shall i, and the
rights heraunder shall inure to the respective successors and asagns o Lender and Borrower, subject 10 the provisions of paragraph 17 hereol All
covenanls and agreements of Borrower shall be jomi and several The caplions and headings of the patageaphs of itvs Morigage ale for convenence
only and are nol io be used 10 Merprel or define he provisions hereol

13. Notics, Except for any nntce requrred under applicable law 10 be given in anolher mannar. {a) any notice lo Borrawet pravided tor s Motigage
shal be gven by mading such nolce by cerihed mad, addressed 10 Borrower al the Property Address or at such other agdress as Borower may
dasignate by nolice (o Landar as proviged herein, and (b) any natice 1o Lender shall be gwen by cerlibed mail, return recaipl iequested (0 Lenders
address slated herein.or [0 such ofher address as Lender may dasgnate by nolice fo Borrower as prowded hetein Any notice provided Lo i ths
Mortgage shall be Leried la have been gven tc Bormower or Lender when given in the manner designaled heremn.

. Governing Law; é» eabliity. This Morigage shall be governed by the law of the Stale of Hingis In lha.uvenl Whal any provision of Glouse of i
Marigage or lhe Agreemant craflicts with applicabile law. such contlict shall not attect other prowsions of 1his Mortgage or the Agreemoent which cdn pe
given etlect without the cozauck o provision. and 1o 1his end Ihe provmions of the Morlgage and the Agreemenl dre declated saverable

15. Loen Charges. It the inan sectvet by this Morigage s subject 10 a law which sets maximum loan charges, and that law s finally interpreted so that
thainterest or other 1oan charges collete J or o ba collected n cornection with Ihe loan axceed the permitted lmils, then. (a) any such ioan cinitge shall
ba raduced by the amoun! necessary i~ +educe the charge 10 the permitted kmi, and (b) any sums already collected from Borrower wihich exceeded
parmittad limits wil be refundable to Borrowzr '.ender may choose fo make this retund by reducing the prncipal cwed under the Agreement o by
making a direct payment to Borrower. 11 a refuid reduces prncipal, the reduction will be traated as a parmal prepayment withoul any prepayment charge
under the Agreemant.

16. Borrower's Copy. Borrower shell be furnishea a Covformad copy of (he Agreement and of this Morigage al the me of exaculion or afier
recordation hereof.

17. Tranater of the Property: Assumption, I alt or any part o1 ne Properly or an interes! therein is sold, translerred or conveyed by Borrower withoul
Lendar's prior wrilen consenl, axcluding (a) the craation of a lien or ricumbrance subordinete o this Morigage, (b) the crealion ol a purchase money
security intenast Jor housshold apphances or (C) a iranster by dewvise, descant or by operation of law upon the death of a yoint tenant, Lender may, al
Lender's option, declara all the sums sacured by ths Moilpage 10 he wme diately due and payabe.

18. Aevelving Credit Loan. This Mortgage 1s given 1o secure a ravolving /craddl loan, unless and unil pursuant 1o the Agreement such ioan s
converfed 10 an instaliment foan, which instaliment loan shall then be secures b this Morigage, and shall secure nol only presently exsiing
indebledness under the Agreement but also fulure advances, whether such advaicrs are obbgatory of 10 be made at the option of the Lerder, or
otherwse. as are made within 20 years from the daie heseot. 10 the same axtent as il 2uon lulure advances were made on the dale of the exacution of this
Morigage, although there may be no advance made at the time of exacution of this Mart,age and although there may be no indebledness secured
hereby outstanding at the time any advance is made The lien of His Morigage shall be valid 27 1o all indebledness secured hereby, including future
advances. Tha lotal amount of :ndettedness secured hereby may mcregse of decrease from tins 0 /ime, but the total unpaid bafance of indabladness
sacuted hereby (including disbursemants which ihe Lender may maka under this Morigage, \=e “yizamen. of any othar document with raspect
thereio) ai any ong time oulslanding shall nol exceed one hundrad fitty per cent of the Maximum CreLt-plhis interest thereon and any disbursemants
macie for payment of laxes. spacial assegsmants or insurance on the Property and interesl on such dirursements (all such indabledness being
hereinatter raferrad 10 as the "maximum amount secured heraby"). This Morigage shall be valid and Y+ ve prionly over all subsaqueni lens ang
encumbiances, including slatutory liens, excapling solely taxes and assessments lewed on the Property, to the £iten; of tha maximum amoun! securad

herety.

19. Convarsion to Instaliment Loan. Pursuant 10 paragraph 12 of the Agreemsnl, the Loans may be converled inio.2n nstaliment loan bearnng
inieres! at the rate set forth :n the Agreement and payabile in monthily instalimaents of prncipal and nierest over a penod ol 1101 ik=s than one year and nol
exceeding twenty (20) years from the date of the Agreement.

20. Acceleration; Remedies. Lipon Borrower's breach of any covanant or agreement of Boteawer in thus Morigage of the Agreement. including the
convenants ta pay when due any sums secured by this Morigage. Lender at Lender's oplion may declare all of the sums secured by this Morigage 1o be

due and pavable wihout further demand, andior may lermingta the avalabity of loans under the Agreement and may foreclose this
Morigage by iudicial proceading. Lender shall be entitied o collect in such proceeding all expenses 01 loreciosures, including, bui not kmiled 1o,
reasonabie anomay“s fees, and costs of documeniary ewdence, absiracts and titie reports.

21, Assignment of Rents; Appointment of Raceiver; Lender in Posssesion. As additional securnity hereunder, Borrowar hereby assigns to Lender
the nenta ot tha Property, prowided that Borrower shall, pior 10 acceleration under paragraph 20 hareof or abandonment of the Froperty. have tha nghl 1o
colact and retain such rents as they become dus and payabie

Upon accelersiion under paragraph 20 herect or abandonment of the Property, 8nd a1 any time peor to the expraton ¢f any penod of redemption
Toliowing jucicial sale, Lander, in parson, by agent or by judicially appoimed nacesver, shall be antitied 10 enter upon, take possession of and manage the
Property and to collact tha rents of the Froperty including thoss past due. All rents collacted by Lender or the receiver shall be applied frst 1o paymen! of
the costs of management of the Property and collection of rents, including, but not kmited 10 recever's lees, pramiums On recevel's bonds and
reasonable atiormey's fees, and then 1o the sums sacured by this Morigage. Lander and the receiver shall be liable to account only for thoes rents
actually received.

22. Nelease. Upon payment of all sums sacured by this Morigage and termination of the Agresment, Lander shall release this Morigage without
charge io Borrower. Lender shall pay all costs of recordation for saict Reloase, if any.

23. Weiver of Homestsad. Borrower hereby waives all rigt of hamestesd exernption in the Property.

6C1G-86~-

&
Q@




