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FHIS IS A JUNIOR

MORTGAGE

THIS MORTGAGF  (“Security Instrument™) is given on December @ R
1988 e mortgagoris . Cooper's Sexvice Auto Supply, lnc. e e
e gt s eeient e e (*Borrower™} This Qccurnylnﬂrumcnl s z,.n-cnin

. Thornridge State Bank . wlmhlsnrgnnn’cc. ‘and existing

under the law<of “che State of Illinois.. . and whoseaddressis 90.L. E.. Sibley Blvda. ..
(" Lender''y.

ASox=ch Helland, IL. . 60473 . UTT o

Borrower awes Lender 71e principal sum of Ten Thousand_ and 00/100=zs—=cmmomm e oo
————mm e —m e e e m e e — e Dollars (U S, $=10,000.00-~-=-) This debt is eudcn;cd by Borrnwer's note

dated the same date as' thes Seeurity !nstrumenl {(“Note™), which provides for monthly payments, with the full debt. il not
pand earlier, duc and pavabic dae June - This Securnity Instrument
secures (o Lender- (a) the repavrznt ofihc dcbl evidenced hv lh(. Nntc wuh mlr:rcst 'md .lll renewals, extensions and
modifications; (b) the payment ¢f 2il other sums, with interest, advanced under paragreph 7 to protect the sccurity of this
Secunty Instrument; and {¢) thercrformance of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower ioes hereby mortgage, grant and convey to Lend r the following described property
located in . Village of South hollund 777 0T 0T e Cook =~ . County, Iitinois:
LOTS 1 AND 2 IN BLOCK 1 IN CALJME.” STATE SIBLEY ADDITION, BEING A SUBDIVISION OF
PARTS OF THE SOUTH EAST QUARTER ('L OF SECTION 9, TOWNSHIP 1316 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN AML-PART OF THE SNUTH WEST QUARTER (%) OF SECTION
10, TOWNSHIP 36 NORTH, RANGE 14, IN _fOUK COUNTY, ILLINOIS.

LOTS 1 AND 2 IN BLOCK 1 IN CALUMET STATE ©TBLEY FIRST ADDITION, A SUBDIVISION OF
LOT 5 AND THE NORTH 466.50 FEET OF LOT 4 IN MARTIN VELD'S SUBDIVISION, ALSO A
SUBDIVISION CF LOT A TN BLOCK 1 AND LOT B-DXBLOCK 10 TK CALUMET STATE STBLEY
ADDITION, ALL IN PART OF THE SOUTH WEST QUARIER (%) OF SECTION 10, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL (MMRIDIAN,

LOT 3 IN BLOCK 1 IN CALUMET STATE SIBLEY FIRST ALP.TION, A SUBDIVISION OF LOT 5
AND THE NORTH 466.50 FEET OF LOT & IN MARTIN VELL'S SUBDIVISION, ALSO A SUBDIVISICN

OF LOT A IN BLOCK ! AND LOT B IN BLOCK 10 IN CALUNMET $TATE SIBLEY ADDITION, A ,
SUBDIVISION OF PART OF THE SQUTH EAST QUARTER (%) OF (SECTION 9, AND PART OF TiE cr
SOUTH WEST QUARTER (!) OF SECTION 10, ALL IN TOWNSHIP 26/8NORTH, RANGE l4, EAST OF o
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '-‘
TAX I.D. NUMBERS &n
29-10-300-006 (Lot 3) Q
29-10-300-007 (Lot 1) ot
1

Ll

29-10-300-008 (Lot 3)
29-10-300-009 (Lot 2)
29-10-300-010 (Lot 1)

bouth Holland

which has the addressof ...¢/ East oibiey blvd. = .
. {Sltee!] {Cay]
DInOiS . e 60473 (“Property Address”);
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security [nstrument. Aff of the

foregoing 1s referred to in this Security Instrument as the "Property.”

BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the bile 1o the Property against all claims and demands, subject to any
encumbrances of record

TH[‘S SECURITY INSTRUMENT combinies uniform covenants for national use and non-uniform covenants with
himited variations by jurisdiction 10 conslitute a uniform security instrument covertng real property.

Form 3014 12/83

ILLINGIS —single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
AECRADER FROM ILLIANA FINANCIAL, INC
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Inasuraace.  Subject taappheable law or 1o a wotten warver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s pad 10 full, a sum ("Funds™) equal to
one-twelfth of: (a)} yearly taxes and assessments which may attam priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, af any; (¢) yearly hazard imsurance premiums: and (d) yearly
morigage insurance premiums, if any. These 1iems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow Hems.

The Funds shall be held in an institution the deposits or accounts of which are msured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venifying the escrow tems, unless
Lender pays Borrower mniderest on the Funds and applicable law permuty Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement o« made or applhicabie faw
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earmings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addioonal security for the sums secured by
thus Securiy fnstrument

If the amount of the Funds held by Lender, together with the future inonthly payments of Funds payable prior to
the due dates of the escrow items, shall exveed the amount reguired 1o pay the escrow ttems when due, the excess shall be,
at Borrower’s orucy, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. 1f the
amount of the ©unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1 make up the deficiency in one or more payments as required by Lender.

Upon paymedt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend<r)If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no latar
than immediately prict 'o/i%2 sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphlicalion as a credit againseihe sums secured by this Security Instrument

3. Application of Pavinesits. Unless applicable law provides otherwise, afl payments received by Lender under
paragraphs ! and 2 shall be applied: first, to late charges due under the Note: second, 1o prepayment charges due under the
Note: third, to amounts payablen/sder paragraph 2: fourth, to interest due; and last, 10 principal due.

4, Charges; Liens. Borrowe shall pay all taxes, assessments, charges, fines and impuositions attributable to the
Property which may attain priority over this Secunity Instroment. and leaschold payments or ground rents, if any.
Borrower shail pay these obligations in the masaer provided in paragraph 2, oraif not pacd in that manner, Borrower shall
pay them on tune directly to the person owe/f paiment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrowe,.males these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shalfl promptly discharge any li€n/wiich has peiority aver this Securny listrument unless Borrower: {a)
agrees in writing to the payment of the obligaiion securrd by the lien in a manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the |ien 1n, legal proceedings which in the Lender’s apinjon operate to
prevent the enforcement of the hien or forfeiture of any pasi ofthe Property; or () secures from the holder of the lien an
agreement satisfactary to Lender subordinating the len teUhis Security Instrument If Lender determunes that any part of
the Property is subject to a lien which may attam prionty over Jhis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takc'osic or more of the actions set forth above within 10 days
of the giving of notice.

§. Hazard Insurance. Borrawer shall keep the improvemelits aow existing or hereafter erected on the Property
insured agamst loss by fise, hazards included within the term Vextended ooverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Subject=ia Fender's approval which shall not he
unreasonably withheld.

Al) insurance policies and renewals shall be acceplable to Lender andshatl include a standard morigage clause,
Lender shalt have the right to hold the pobicies and renesals. ) Lender requires. ‘diripwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event ol foss, Borrower shadl gl prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, immsutance proceeds shall he apnlied to restoration or reparr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s serurty is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessentecd, the inspeaace proveeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exiess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notiee from |.ender that thoiriurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds Lender may use the proceeds 2o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due, The J0-day prviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall na’ extend or
postpone the due date of the monthly payments referred to in paragraphs ) and 2 ur change the amount of the payments. L3
under paragraph 19 the Property s ncguired by Lender, Borrower™ night toany insurance policies and proceeds resulting
from damage (0 the Prapeety priae to she acqunsition shall pass to Lender to the extent of the suims secured by this Security
Instrument immediately prior to the acquisition.

Borrower shall not destroy, damage or substantiaily

6. Preservation and Maintenance of Property; Leaseholds. : . 2
change the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is on a leaschold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee ntle to the Property, the leaschold and
fee title shall not merge unfess Lender agrees (o the merger irr writing.
7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fals to perform the
covenants and agreements conlained 1n this Security Instrument, or thereis a tegal proceeding that may sigmificantly affect
Lender’s rights in the Property (such as a proceeding i bankrupicy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valu. of the Propcrl_y and Lcnclicr's nghts
in the Propesty. Lender's actions may include paying any sums secured by a fien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso. _
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this

Security Instrument. Unless Baorrawer and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interesl, upon notice from Lender to Borrower

requesting payment.
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