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MORTGAGE I\J

THIS MORTGAGE (“Security Instrument™)is givenon DECEMBER 6 .
19 88 Themongagoris PETER J. CHINETTI AND PATRICIA M. CHINETTI, HUSBAND AND

WIFE

*Borrower™). This Gecurity Instrument is given to AETNA BANK
ITS SUCCESSUFS, AND/CR ASSIGNS

which is organized and vxisting under thelawsof THE STATE OF ILLINOIS . and whose address u,
2401 NORTH HALSIFED
CHICAGO, ILLINOIS 60614 ("*Lender™).

Borrower owes Lender the princifalsum of

FIFTY TWO THOUSANUO AND NO/100

Doliars(U.S. & 52,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrunient | Note™), which provides for monthly payments, with the full debt, it not
paid eaclier. due and payable on JANUARY 1, 2019 This Secunty Instrument ™

secures to Lender: (a) the repayment of the ddbt :videnced by the Nate, with interest, and all renewals, extensions and-
modtfications; {b) the payment of all other sums, vith interest, advanced under paragraph 7 10 protect the secunty of this®
Secunty Instrument; and (¢) the performance of Berlower's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mor gage, grant and convey to Lender the foilowing desenibed property

located in COOK County, illinos-

LOT 25 IN SKIERSCH'S SUBDIVISION Uii” NUMBER 3 BEING A PART OF THE
SOUTH WEST 1/4 OF SECTION 8, TOWNSH1DZ A2 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO WHWE PLAT THEREOF RECORDED
SEPTEMBER 19, 1966 IN BOOK 722 OF PLATS: /PAGE 39 AS DOCUMENT
19945643 IN COOK CODNTY, ILLINOIS.

60294554

04-08-309-014-0000
whtch has the address of 3315 PRESTWICK LANE . NORTHBRQOOK
{Street] 1Cayt
Hisnens 60062 CProperty Address™);
2p Codel

ToGr 1ER Wi all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and afl fistures now or
hereafier i part of the prapenty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg is referred toin this Securny Instrument as the " Property.”

BORROWER CovESNANTS that Borrower is Jawfully seised of the ostate hereby conveved and has the right o
mortgage. grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record
Borrower warranis and will defend generally the ttle 1o the Property agamsy all cliims and demands, subject to any
encumbrances of recordh

THIS STCURITY I~STRUMENT combines uniform covenants for national use and non-uneform covenands with
Jumited variations by jurisdiction 1o constitute o uniform security insirument cosenimng real property

ILLINGOIS . -singie famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 30:4 12/83
Amended 5/87
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. Payment of Principul and Interest; Prepayment and Late Charges,  Borrower shall pramptiy pay when duoe
the prncpal of and iaterest on the debt evidenced by the Note and any prepayment and ate charges due under the Sote

2. Funds for Taxes and Insurance.  Suhject to applicable law or toa written wanver by Lesder, Borrower shadt pa
10 Lender an the day monthly pavments are due under the Note, untf the Note s pard i fulls o sam (" Funds" eguil to
one-twelfith of () yearly taxes and assessments which may attain prionty oser this Secuniey Instruments thy searhy
leaschold payments or ground rents an the Property, if any; (©) yearlv hazard insurance premiums; and () vearly
morlgage msurance preminms, if any, These items are called Ueseron itema™ Lender mas estimate the Funds due on the
bass of current data and reasonable estimautes of future escrow ttems

The Funds shall be held in an institution the deposits or accounts ol which are insured or guaranteed by a federal
or state agency (including lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
{.emder may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender payvs Borrower interest on the Funds and applicable law permits Lender to make stich a charge. A charge assessed
by Lender in connection with Borrower's entering into this Secarity lasirament to pay the cost of an independent tax
reporting service shafl not be a charge for purposes of the preceding sentence.  Borrower ancd Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable faw requires interest to be paid, Lender
Shall not be required (o pay Borrower any interest or earnings on the funds, .ender shali give to Barrower, without charge,
an annual aceounting of the Funds showing eredits and debits ta the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow items, shalt exceed the amount required to pay the eserow ifems when due, the excess shall be.
at Borrower's optizia, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Frnds heid by Leoder is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 riake up the deficiency in one or more paymenss as required by Eender.

Upon payméntsan full of all sums secured by this Security Instrument, Lender shall prompty refund 10 Borrower
any Funds held by LendZro1f under paragraph 19 the Property is sold ar acquired by Lender, Lender shall apply, no later
than immediately prioro the sale of the Property or its acquisition hy Lender, any Funds held by Lender at the time of
application as a credit againdt the sums secured by this Security Instrument.

3. Application of Paywents,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizd: fest, to late charges due under the Note; second, to prepayment charges due under the
Note: third, 1o amounts payable wiy'tet paragraph 2; fourth, to interest due: and last, to principai due.

4. Charges; Liens. Borrowerahall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cvel Yais Security Instrument, and leaschold payments or ground rents, of any
Borrower shall pay these obligations in the manner provided in paragraph 2, orif not pard i1 that manner, Borrower shall
pay them on time directly to the person owed paynent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mak=s these payments directly, Boriower shall promiptly furnish 1o Lender
recerpts evidencing the payments.

Borrower ~shall promptly discharge any lien »vhich has prionty over this Sccurnty Instrument unless Horrower: (a)
agrees in writing to the payment of the obligation secures by the Hen o manner aceeplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'1en in, legal proceedings which in the Lender’s opimon operate to
prevent the enforcement of the lien or forfeiture of any pary/OF the Property: or (¢} secures from the halder of the fien an
agreement satisfactory to Lender subordinating the lien 10 tais Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrawer shall satisfy the len or takedn or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemeunts niow existing or heredfter erected on the Property
insured against loss by fire, hazards tncluded within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjegr 1, Lender's approval which shall not be
unrezasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and suzitinclude a standard morigage clause.
Lender shall have the right 10 hold the policies and rencwals. If Lender requires, Borzower shall promptly give to Lender
aft receipts of paid premiums and renewal notices. In the event of loss, Borrower shall geve/prompt notice to the insurance
carnier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repar
of the Praperty damaged, if the restoration or repais is economically feasible and Lender’s tecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the msaraince proceeds shalf be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exuess posd (o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Jasiaance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceedy/todepalr or restare
the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day Ger od will begin
when the notce is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalyoof extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. [t
under paragraph 19 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.
change the Property, allow the Praperty to deteriorate or commit waste. If this Security Instrument s on a leaschold.
Borrower shall comply wath the provisions of the lease, and if Borrower acquires fee title to the Property, the leasenoid aad
fee title shall not merge unless Lender agrees to the mergerin woiting,

7. Protection of Lender’s Righis in the Property; Mortgage Insvrance,
covenants and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect
Letrder's nights in the Property {such as a proveeding in bankruptey, probate, for condemnation or to enforee s or
regulations), then Lender may do and pay for whatever is necessary to protect the satue of the Property and Lender's rights
in the Property. Lender's actions may include paving any sums secured by o ben which has priotity over this Securnity
Instrument, appearing in court, paying reasonable attorneys’ fees and entening on the Property o make repuirs Although
Lender may take action under thas paragraph 7, Lender does not have 10 deso

Any amounts disbursed by Lender under this paragraph 7 shall become adidittoni) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other tecms of payment, these amounts shall bear mterest from
the date of disbursement ut the Note rate and shal) be pavable, with interest, upon notice fraom Lender to Borrower

Borrower shall not destroy, damage or substantially

If Borrower fwls to perform the

requestiig payment

60292588
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