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THIS MORTGAGE is made this
between the Mortgagor, LLOYD A.

Wik R AS. Borrower is indebted to Lender in the principal sum of LS. 5 .
which indebtedzess iy evideneed by Borrower's note dated December 9. .

thereot thereid Note ™), providing for monthly instaliments of principal and interest. with the badance ol indebledness,
i) pot sooner paid 2ue and payable on 84 months after the date of. the first disbursement.

T SECURE to eyt the repayment of the indebledpess evidenced by the Note, with interest thereon: the paveent
of bl other sums. Wi ararest thereon. advanced in accordance herewith to proteet the seeurity of this Mortgage: and
- the performance of the dwinants and agreements of Borrower herein contained, Borrawer does herchby morigage, grant
and convey to Lender the fedoy ing deseribed property located in the County of Cook ... .. ... ..., State ot
ilinois:

-75-7238

- 'Y @

l

LOT FIFTY SEVEN (57) IN WIZNLFIELD PHASE I, A SUBDIVISION OF PART OF THE NORTH
HALF {1/2) OF THE SOUTH EAST QUARTER {1/4) OF SECTION SIX (6), TOWNSHIP FORTY
TWO (&42) NORTH, RANGE ELEVEN (1), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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TE00K COUNTY. It LIND'S

1938 OFC 14 PM 22 5!

Butfalo Grove
|Street)

(herein " Property Address™):
{Z1p Codel

ToGEIHER with all the improvements now or hercafter erected on the property. and all casemeats, rights.
appurtenances and rents abf of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate i1 this Morgage is on a leaschold) are
hercinalter reterred toas the " Property.”

Borrawer coveraits that Boreower is lawtully seised of the estate hereby conveved and has the right to mortgage.
grant and convey the Property, and that the Property s unencumbered, except lor encombrances of record. Borrower
covenanty that Borrower warrants ad will defend generally the tithe to the Property against all claims and demands,
subject to encumhrances of record.
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o oo NQEELCIAL. GOPY

Pavmenl af Principal and Interest. Borrewer shall promptly pay when due the pnnup.:l and interest
indcbttdnus evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or o written waiver by Lender. Borrower shall pay
to Jender on the diy monthly payments of prncipal and interest are pavable under the Note, until the Note s paid
m tull, a sum therein “Funds™') equal to one-twellth ol the vearly taxes and assessments tnctading condominium and
planned unit development assessments, if any) which muy attain priority over this Morgage and ground rents on the
Property, it any. plus one-twelfth ol yearly premium installments for hazard insurance, pius one-twelfth of yearty
premium installments for mortgage insurance. it any, all as reasonably estimated inftially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments 10 the holder ofa prior mortgage or

deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency Gneluding Lender if Leander is such an institution). Lender shalt apply
the Funds to pay said taxes, assessments, insurance premiems and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifving and compiling said assessments and bills, unless Lende
pavs Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lende

ay agree in writing at the (ime of execution of ¢his Maortgage that interest an the Funds shall be paid 10 Borrower, and
unless such agreement is made or applicable law regquires such interest to be paid, Lender shall not be required to pay
Barrower any intorest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shoriinp credits and debits to the Funds and the purpose for whicn cach debit to the Funds was made. The
Funds are pledged v additional security for the sums secured by this Mortgage.

[f the amount ¢ the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 1o
the due dates of taxes) @esessments, insyrance premiums and ground rents, shall exceed the wmounnt required 10 pay said

premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
I the amount of

3294558

tuxes, assessments, iKswrare
either promptly repaid to_Eocrower or credited to Borrower on monthly imstalliments of Funds.

the Funds held by Lender sliald not be sulticient to pay taxes, assessments, insurance premiumes and ground rents as
they fall due. Borrower shall puy lolender any amount necessary to make up the deticieney in one or more pavments as
Lender may require,

Upon payment in full of all suris seeared by this Mortgage, Lender shall promptly refund to Burrower any Funds
held by Lender. 11 under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lenader.
Lender shall apply. no later than immediaZely prior to the sale ol the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against rhe sums secured by this Maortgage.

3. Application of Payments. Unless apgiicible law provides otherwise, all pavments reccived by Lender unde
the Note and paragraphs 1 and 2 hereof shall be/apnlind by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interesi sayable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; JLf»ns. Borrower shal) perform all of Borrower's obligations
recraent with o lien which has priority over thas Mortgage,

Barrower shald puy or cause 1o be pad all taves,
2 to the Property which may attaan @ priority over this

under any morigage, deed of trust or other seeurity af
including Borrower's covenants (o mmrake paymenty whos iae
assessments and other charges, fines and impositions tribots!
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Botrower shall keep the improvemenss pow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term Uextensded coverape™ . and such other hazards as Lender
may require and in such amounts and for such periods as Lender mavreaare.

The fsurance carrier providmg the insusance shall be chosen by Borrayer sabject to approval by Lender, provided.
A amsurance policees and renewals thereot shali be in a form

that such approvil shall not be unreasonably withhweld,
- and shall inclade a standard mortgage clause in LnordavCand moa form aceeptable o Lender

aceeptable to Lende
(womes ol any [RLLRT R FLRTIINN deed of truste

Lender shall have the right to hold the policies and renewals thereot, subgect 10 the
or other security agreement with a lien which has priority over this Mortgage

In the event of loss, Borrower shall give prompt notice to the insurance
proot ol loss it not made prompily by Borrower.

If the Property is abandoned by Borrower, or it Horrower fuils 1o respond (o Lender withir 3 days team the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a elaim for insarance benetits, Lender s

authorized to collect and apply the insurance proceeds ut Lender's aption cither 1o restoration or sipar of the Propernty

or to the sums secured by this Mortgage.

6. Preservation and Maincenarce af Property; Leaseholds; UCvndominivms; Planned Unit Derelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterarition of the
Property and shall comply with the provisions of any Jease if this Mortgage i on a teaschold. It this Mortgage is on a unit
Borrower shall pertorm adl of Borrower's abligations under the

carrier and Lender, Lender may make

in o condominium or a planned unit development,
declaration or covenrants crealing oF governipg the condomimum or planued unit development, the by-kws and regola.

tions of the condominium or planned unit development, and constituent documents.

7. Protectlon of Lender's Security. If Borrower fails 1o perform the covenunts and agreements ¢ontained in this
Mortgage, or if any action or proceeding is commenced which materially attects Lender’s interest in the Property, then
Lender, a1 Lender's option, upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneyy” tees, and take such action as is necessary to protect Lender’s interest. If Lender required moitgage
insurianee as a condition of making the loan secured by this Mortgage, Borrower shall pay the premitms required to
mainlain such insurance in eftfect until such time as the requirement for such insurance teeminates in accordanee with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph
become additional indebtedness of Borrower secured by this Mortgape. Unless Borrower and Lender agree 10 othe
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereot
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Iaspectfon, Lender may make or cause 1o be made reasanable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor
related 1o Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or eluim for damages, dircet or consequenttal, in connection with
any condemnpation or ather taking of the Property, or part thereof, or tor conveyance in lico of condemnation, are
herehy assigned and shall be paid to Lender, subject to the terms of any martgape, deed of trust or other security agree

ment with a lien which has priority over this Mortgage.

Towith intecest thercan, at the Note rate, shabl
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ADJUSTABILE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A

PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN

THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS., DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWLR PAYMENTS..

88
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this Moder as roade sy 9th W
to amend anb sapplensent the Morrgape, Dead of Trust on lhut oy Seonre 1h l-r crhe Usecursy Brstoomiem U ot the saime date

grven by the undersined cthe TBorrowerTE o secnre Boproser’s Noto e

FAIRFPIFLD SAVINGS AND LOAN ASSOCENTION

Cthe ende: ™ i the e e tthe UNote™ v and covenimg the propenes o

1407 Rachel Lane, anfﬂlo (,rove. I11lineis 60089

oo e N

e he Sevu e instramee nt atad ocated at

Modifications.  n aldirnen o the conenants amd agreements naade anocbe secuet boacanent, Boveower and Lender turther

vovenant sl agcas Totlows

A, INTERFST KRaME AND MONTHLY PAYMENT CHANGES
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Em. month v e L pdAanuary . 189 cand onthar o e e e e o1 meonths che e rer
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